MORTGAGE FORM FORM 1003 Rav 1179

This instrument prepared by

E L ST BAN
State of Alabama CENTRAL STATE BANK
v Post Office Box 180
SHELB County. Cﬂlﬂl‘ﬂ, Alabama 35040
MORTGAGE
THIS INDENTURE is made and entared into this 1L 8th day of _Novembher . 198 by and between

ML&..LM man . e, _

—_—————— . AR e e ——

- . ————— s e (L]

{hnmnnﬂur called “Morigagor,” whether one or more) and CENTRAL ‘iTATE‘ BANK, Calern, Alabama, an Alabama banking corporation thereinafter
called “Mortgagee”).

WHEREASR, snid Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of WO Hundred Thousand _&_._ng_l_qﬂ*-“ T

doliars {§ 200 000 .00 ) mm evidenced by that certain promissory note of even date herewith, which bears interest an provided therein.
which is payable in accordance with ita tarmas, and which has s finai matunty date of . ON DEMAND ...

WHEREAS, Mortgagor agresd in incurring said indebtedness thet this mortgage should be given to mecure the prompt payment of the indebledness
evidenced by the promissory note or notes hereinabove apecifically referred to, as well an any extension or renewsl or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtadniesses owed now or in the future by Morigagor to Morigagee, an tnore
fully described in the next paragraph hereof (both of which different type debis are hereinafter collectively cailied “the Debt™); and

WHEREAS. Mortgagor mey be or hereafter become further indebied to Mortgagee, as may be svidanced by promissory note of notes or herwise.
and it is the intent of the partiss hereto that this mortgage shail secure any snd ail indebirdnesses of Mortgagor 10 Mortgagoe, whether now existing
or heveafter urising. due or to become due, abeolute or contingent, liquidated or unliquidated, direct or indirect. and, therefore, the parties s tenid
thia mortgage to secure nol only the indebtedness evidenced by the promisaory note ur notes hereinabove apecifically referred to, bul aiso ti secutre
any und all other debts, obligations or liabilities of Morigagor to Mortgagee, now existing or hereafter arising before the payment in fuil of the
indebtednees evidenced by the promissory nots or notes hereinabove specifically referrad to (such as, any future loan or any future advancei. together
with any ahd nll sxtensious or renewsls of same, or any part thereaf, whether evidenced by note, open accouni, endorsement, gunranty, pledgr

or otherwisa.

NOW. THEREFORE, in consideration of the premises, Morigagor, and all others executing this morigage, does (do) hereby grant, bargun. sell
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereio, mtualed
in

SHELBY County, Alabama (said real estale being hereinafier called “Heal Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.
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Together with all the rights, privilages, tenements, appurtenaiices and ﬁ:tum np 4] Eldte, all of which shail be deemad Heal

Estate and shail be conveysd by this mortgage. D'-’-': riE E‘I' COUNTY JUDEE oF PROBATE
304 CRin 316,00




TO HAVE AND TO HOLD the Raal Estate unto the Mortgagee, its succesaors and assigne forever. The Mortgagor covenania with the Mongagee
Lthat the Mortgegor is lawtully seized in fee simple of the Real Estate and has 8 good right to sell and convey the Real Estale sz aforesard, that
the Reai Estaie ia free of all encumbrances, unless ctherwise sel forth above, and the Mortgagor will warrant and forever defend the title w the
Real Estate unio the Morigagee, against the lawiul claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to (1) pay ail taxes, assessments, and other Liens Laking
priority over this mortgage (hersinaftar jointly called "Liens™), and if default is made in the payment of the Lienas, or any part thersof, the Mortgagee,
at its option, may pay the sams; (2} keep the Real Estate continuously insured. in such manner and with such companies as may be antinfactory
to the Mortgagee, agsinst loss by fire, vandaiiem, malicicus mischief end nther peniis usually covered by a fre insurance policy with standard
extended coverage endorsement, with loss, if any, payable {0 the Mortgagee, as its interest may appear; such insurance to be in an amuunt al
teast equal to the full insurable value of the improvements located on the Reai Estate unless the Mortgagee agrees in wnting that such insurance
may be in a lesser amount. The original inaurance policy and all replacements therafor, shall be delivered tc and held by the Mertgngee unti)
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withiut 1the 1naurer
giving at least fifteen days prior written notice of auch cancellation o the Mortgagee.

The Mortgagor hareby aamgns and pladges to the Mortgagee, aw further secunty for the pavment of the [debt, sach and every policy of hazard
insurence now or heraafter in sffect which ineures paid improvements, or any part thereof, together with all the nghi. title and ntereat of the
Mortgagor in and to each and every such palicy, inciuding but not limited to all of the Mortgagor's nght. title and interest in and 10 any premiume
paid on such hasard insurance, including all rights to return premiums. 1f the Morigagor fails to keep the Heal Estate inaured as specified above
then. al the election of the Mortgagse and without notice to0 eny person, the Montgagee may declare the entire [ebt due and payahle and this
mortgage subject to foreciosurs, and this morigage may he foreclossd as hersinafter provided. and, regardless of whether the Morigages decinres
the entire Debt due and paysable and this mortgage subject to foreclosure, the Morigagee may, but shail not be abligated to, 1nsure the Hea! Estate
for its full insurable vaiue (or for such lesser emount as the Mortgagee may wiah) against auch riska of losa. for ils own benefit. the proceeds
from auch insurance (less cost of colleeting sama), if coilected, to be creadited againet the Debt, nr, at the slection of the Mortgages. surh procesds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for inaurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without dethand upon or notics 1o
the Mortgagor, and shall be secured by the lien of this mortgage and shall bear intersat from date of payment by the Mortgages until pmid ut
the rate provided in the promissory note or notes referred t0 hereinabove.

An further security for the payment of the Debt, the Morigagor hereby asmgns and pledges to the Morigagee the following described properis
nghts, claims, rents, profits, issurs and revenus;

1. 8]l rents, profita. issuss, and revenues of the Real Estate from time t time accruing. whether under leaner or tenancies now exigling o1 hereafler
mgud. reserving to the Morigagor, so long as the Mortgagor ia not in defauit hereunder. the right to receive nnd retain such rents. profits, imeues
and revenuas:

2. all judgments, awarda of damages und settiements harsafter made resulting from condemnation proceedings ur the taking of the Keal Estate
or any part thereof, under the power of sminent domein, or for any damage (whether caused by such taking or otherwise) Lo the Ranl Fotatr
or any part thereof, or to any rights sppurtenant theweto, incdoding any award for change of grade of streets, and all paymenta for the volenlary
naje of the Reml Estate, or any part thersof, in lieu of the sxercise of the power of eminsnt domain. The Morigages is hareby authorized on behalf
of, and in the name of, the Morigagor to exscute nnd deliver valid acquitiances for, and appeal from. any such judgmenta or awards The Mortgager
may apply al! wuch sums #c received, or any part thereof, afier the pavment of al] the Mortgagee's expenpsa in connectlion with any procesding
ur transaction described in this subparagraph 2, including court costs and atiorneys’ feea, on the [Jebt in auch manner as the Morigagre rlects
ur, at the Morigagee's option, the entire amount, or any part thereof. so received may be released or may be uaed tu rebuild. repaic or restare any
ur all of the improvements locatad on the Real Estate.

The Morigagor agrees to take good care of the Raal Estate nnd all improvementa localed thereon and not Lo commil or permit any waste therenn
and at all times to maintain surh improvemnents in aa good condition as they now are, reasonable wear and tapr excepled.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the [eht shall become immediately dur and
payable, at the option of the Mortgages, upon the convevance of the Raal Estate, or any part thereof or any interest therein

The Mortgugor agress that no delay or failure of the Mortgagee to exercise any option to declare the [lebt due und payable shail he deemed
a watver of the Mortgagee's right to exercise such option, either a» o any past or present defaull, and it s agreed thal no terma or conditionn
containad, in this mortgage may be waived, aliered or changed except by a written instrumenl signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or nther proper legal proceeding being commenced for the furecioaure
of this mortgage, ahall be antitled to Lhe appointment by sny cumpetent court, without notice to any party, of a receiver for the rents, 1aaues, revenues
and profits of the Real Estate, with powar to iease and control the Real Estate, and with such other powers as may be deemed necessary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Deid includes
hoth (a) the indebtednesa evidenced by the promissory note or notes hervinabove apecifically referred to, ne well au any und all rxtenmions or renewals
or refinanoing thereof, and (b} any and ail other debts, obligations ar liabilities nwed by Murtgagor to Mortgagee now existing or hereafter arnaing
before the payment in full of the indebledness evidenced by the promissory note or noles hereinabove specificatly referred to, such es anyv future
loan or any future ndvance, and any and ail extenaions or renewals of same, or any part thereof, whether evidenced by note. cpen acrount, endarmemend
guaranty, pledge or otherwise) and reimbiress the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or inaurance premiuma
mid intereat thereon, and fulfills all of ils obligations under this mortgage, this conveyance shail be null and void. Rut if. (1) any warraniy or
representation made in this mortgage is breached or proves faise in any material reapect; {2} defsult is made in the due performance of any covenant
or agresment of the Mortgagor under this martgage: (J) defauit is made in the payment to the Mortgagee of any aum paid by Lthe Mortgager under
the authority of any provision of thin mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the intereat of the Murigagree
in the Real Estate becomes sndangered by reason of the snforcement of any prior lien or encumbrance thereon; i8) any statement of hen i fAled
nEBinAl the Real Eatate, or any part thereof, under the siatutes of Alabame relating to the liens of mechanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement is based): (7) any law ia passed imposing or anthonizing the impenition
nf any specific tax upon this merigage or the Debt or permitting or authoriting the deduction of any such tax from the principal or intereat of
the {leby, or by virtue of which sny tax, lien or assesament upon the Reai Estate shall be chargeable against the owner of this mortgsge. (#) any
of the stipulationa contained in thia mortgage is declared invalid cor inoperative by any court of competent jurisdiction: {(9) Mortgagor. or any of
them ia) shall apply for or consent to Lhe appointment of a receiver, trustee or liguidator thereof or of the Real Fatate or of all ar a substantial
part of auch Mortgagor's nesets, {b) be adjudicated n bankrupt or insolvent or file a voluntary petilion in bankreptcy, (o) fail, or mdmit 1n wriing
such Mortgagor's inability generally. to pay such Morigagor's debis as they mme due. (d) make a general assignment for the benefit of creditors
ey hle w petition of an anawer ssaking reotganization or an arrangement with creditors or taking advanlage of any insalvency law. or 1) file
an anawer admitting the matarial allegations of, or consent to, or default in answering, a petition filed against surh Merntgagor in any bankruptey
reorganization or insolvency proceadings, or {10) an order for relief or other judgment or decree shall be entered by any court of competent junsdictian,
approving a petition sseking liguidation or reorganizetion of the Mortgagor, or any of them if more than one. or appointing & receivor, trustes
or liguidator of any Mortgagor or of the Heal Eatate or of al]l or &8 substantnl part of the assets of any Mortgagor: then, upon Lhe huppening
tf any one ar more of said evenis, al the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and puavable and
thia mongage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mertgages, and the Morigagee
shall be authorized tc take posssssion of the Real Estate and, after giving at least twenly-one days notice of the time, place and terms of sale
by publication once a week for three consecutive waeka in some newspaper published in the county in which the Heal Estate 18 located. (0 sell
the Real Estate in front of the courthouse door of said county at public nutcry, ta the highest bidder for cash, and lo apply the proceeds uf smid
sale as follows: first, to the expense of advertising, selling and conveying the Real Estnte and [oreclosing this mortgage, including a rensonabir
nttorneys’ fee; second. to the paymant of any amounts that have been spent. or that it may then be necessary 1o apend, in paying inaurance premiums.
Liena or other encumbrances, with interesl thereon: third, 1o the payment in full of the balance of the Debt whether the aame shall or shall nmn
have fuliy matured at the date of said sale, but no interest shall be coliected beyvond the dav of sale; and, fourth, the balance, if any 10 e paid
t: the party or parties appearing of record to be the owner of the Real Eastate at the time of the sale. after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid st any anle had under the terma of this mortgage and may purrhase the
Renl Fataie if the highest bidder thersfor. Al the foreclosure aale the Reai Estate may be offered for sale and sold an a whale withoat first offenng
It th any cther manner or it may be offered for saie and sold in any nther manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonsble attorneys’ fees, incurred by the Mortgages in collecting or sscunng or sitempling
b coliect ar secure the Dabt, or any part thereof, or in defending or attempting Lo defend the priority of this mortgage againat any lien of encumbrance
on the Henl Eatate, unless this mortgage is herein expressly made subject to any auch lien or encumbrance; and-or nll costa incurred in Lhe foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any courl of competent junsdicton The full amount
of such coata incurrod by the Mortgagee shall be o part of the Debt and shall be secured by this mortgage. The purchaser at sny such sale nhall
be under no obligation to see to the proper application of the purchase money In the event of o wale hereunder, the Maortgagee, or the wcwner of
the Debt and mortgage. or nuctionser, shall execute to the purchaser for and in the.name of the Mortgagor. s stututory warraniy deed to the
Heal| Estate.

Plural or singular worda used herein tc designate the undersigned shall be canstrued to refer to the maker ur makers of this mortgege, whrther
une or moere nalural persons, corporations, associations, partnershipe or clther entitien. All covenants and agreements hersin made by the undermgned
ahall bind the heirs, parsonal representatives, successors and assigns of the undersigned, and every option, right and prvilege herein reserved
ur secured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and nasigns.

[n witness whereof. the undersigned Mortgagor has (have) sxacuted this inatrument under seal on the date firnt written abaove

i-—"’;::i e, gz’-e{/ {SEAL, i . (SEAL

LARRY AT BRITT

(SEAL) e e e e e PR 2 2T, ¥ 1)




State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e e e
Larry A. Britt N

whose name(s) is (are) signed to the foregoing instrument, and who is (are) _knuwn to me, acknowledged before me on this day
that, being informed of the contents of said instrument, . he executed the same voluntarily on the day the sume bears

date.
(:iven under my hand and official seal this 18th day of November

NOTARY MUST AFFIX SEAL

Stale of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

e County )

[. the undermigned authority, a Notary Public, in and for suid county in said state, herebhy certify that _ ... ___ . . . ..

i imewhose name as _. of - S |
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenis of said instrument, he ... as such officer, and with full authonty, executed the aame voluntanly
for and as the act of said corporation.

(liven under my hand and official seal this . dayol ____ . .. .

L, mE——= === =a o= BT

Notary Public

My commisasion exptires:

NOTARY MUST AFFiIX SEAL

“State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County

1, the undersigned authority, a Notary Public, in and for said county in anid state, hereby certify that . . .. . . ..

A ————" ) e B IR T

e R _ -_

= ———————  — — -

—— —_————e— e  ——

whose name{s) us {general) (limited} . e . partnerim of . . __ . o o
e e L.oalny .. e e e = e _igeneral) 1 himited;
parinetship, and whose name(a) is {are) pigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, . he . . as puch o S .. ..  puartneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.

(tiven under my hand and official seal this .. . . _dayof I SR 1Y

Notary Public

—_———— . -r

My commission expires.

NOTARY MUST AFFIX SEAL
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however denominated, of the Coosa River.

- A part of the NW 1/4 of the NW 1/4 ; the SW 1/4 of the NW 1/4: the NW 1/4 of SW 1/4 and
‘the SE 1/4 of the NW 1/4, all in Section 24, Township 20 South, Range 2 East, Shelby
‘County, Alabama and being more particularly described as follows: For a point of beginning,

. commence at the NW corner of said Section 24 and proceed North 89 deg. 47 min. 51 sec.
. -East along the North boundary of said Section 24 for 1302.87 feet to the NE corner of the NW

1/4 of the NW 1/4; thence South 1 deg. 37 min. 05 sec. West along the East boundary of said
1/4 1/4 for 1343.32 feet to the SE corner of said 1/4 1/4 Section; thence North 89 deg. 33
min. 43 sec. East along the North boundary of the SE 1/4 of NW 1/4 for 1066.60 feet, more
or less, to the Northwesterly shoreline of the Coosa River: thence South 59 deg. 27 min. 05
sec. West along the meandering of said shoreline for 392.69 feet: thence South 53 deg. 17
min. 38 sec. West along said shoreline for 480.39 feet: thence South 59 deg. 35 min. 08 sec.
West along said shoreline for 1292.91 feet; thence South 53 deg. 37 min. 51 sec. West along
said shoreline for 734.34 feet to a point of intersection with the Northwesterly shoreline and
the West boundary of the aforementioned Section 24: thence North 1 deg. 55 min. 59 sec. East

along the West boundary of said Section 24, for 2908.40 feet, back to the point of beginning:
being situated in Shelby County, Alabama.
LESS AND EXCEPT that part of the land 1

ying within any branch, slough, inlet, or any part,




