This instrument was prepared by: DINAH WALKER

-ETATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
i Unitad Homebuitders, Inc. 110 Office Park Drive

FQUHT‘I’ OF JEFFERS0ON P.O. BOX 575 Birmingham, Alabama 35253
! Halena, AL 36080

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT |
; *-!"1-_,1'

! THIS INDENTURE made and anterad into this 7tj day of

barwuan UNITED HOMEBUILDERS, INC.., A CORPORATION

Parties of the First Part, hersinafter rafarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

.19 P-?,bvand

Jafferson County, Alabama, a Dalawara Corporation, Party of tha Sacond Part, hereinafter referrad to as Mortgagee.

WITNESSETH:

WHEREAS, tha said UNITED HOMEBUILDERS, INC.. » comporation, has bacome justly indebted to the nm in I
he principal sym of ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED AND NG/100--- ($147,200.00) .

r s0 much &8 may from time to tima be disbursed harsunder, as evidenced by a note bearing evan date harawith, payabla to
aid Mortgages; with interest thereon, on damand or as otharwise provided therein; and

WHEREAS, the Mortgagor has agraad to grant thia Mortgage to the Mortgagee in order to ssecure such sum, or 30 much
erecf as may from time to tims be disbursad, including FUTURE ADVANCES to ba advanced from time to timea, and any
xtensions or renawals thereof, and all other indebtadness of the Mortgagor to the Mortgagee, absolute or contingent, whather
o nwing or heraafter contracted.

NOW, THEREFORE, the undersignad, in considarstion of the indebtadness above mantionad, and to sacure the prompt
ayment of same with intersst thereon, and all other indebtedness of thae Mortgagor to the Mortgages, whether now existing or
areafter incurrad, and all extensions and renswals hereof or of sny indebtadness of tha Mortgagor to the Mortgages, and further
olsecurs the p¥rformance of the covenants, conditions and agreements hereinafter set forth, have bargained and sold, and do
aLuhv bargain, sali, slian, grant and convey unto the Mortgages, its successors and assigns the following described real astatse,
ying and being in Shelby County, Alabama, to wit:

i
|
! Lot 18A, According to the Survey of Osk Park, Sector 2, Phase 1. as recorded in Map Book 24, Page 120,
in the Probate Office of Shelby County, Alabama

|
|

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE
PURCHASE PRICRE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO
MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
by [the Mortgagor for the purpose of or used or useful in connection with the improvaments located of to be located on the
afainabove described real estate, whether such matenails, equipment, fixturas and fittings are actually located on or adjacent
ujaaid real estate or not, and whather in atorage or otherwiae, wherasocaver tha same may be located. The pearsonal property
erein conveyed and mortgaged shall include, without limitation, ail lumbar and lumber products, bricks, building stones and
butlding blocks, sand and cemaent, rocfing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
nlumbing fixtures, haating equipment and applisnces, slectrical and gas squipment and appliances, pipes and piping, ormamental
and decorative fixtures, and in general all building material and equipment of every kind and character used or usaful in connection
ifh said improvements.

_ TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtsnances thersunto belonging or
n gnywise appertaining, including all ges, alectric, steam, hot air and other heating, lighting and cooking apparatus, engines,

hoilers, motors, bathtubs, sinks, water ciosats, basins, pipes, faucets and othar plumbing fixturas which are, or shall be, attached
o $aid building of which shail be deemed reaity as between the parties hereto and all persons claiming by, through or under them,

ey
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! All of tha foregoing is sometimes hereinafter for convenience called the "Pramises”.

: TO HAVE AND TO HOLD the Pramises, and avery part heracf, unto the Mortgagee, its successors and asmigns, foraver.
nd the Mortgagor convenants with the Mortgagee that the Martgagor is iawfully seized in fee simple of the Premises and
as & good right to seli and convey the same as aforesaid. that the Premisea are free and claar of all liens and ancumbrances
nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagea, its successors and assigns, against

he lawful ciaims of all persons whomsoever.

, This mortgage is made and accepted on the understanding that the following covenants, conditions and agraements shall
r:nptinua in effect so long as any portion of the indebtedneass hersby secured remains unpaid, to-wit:

. 1. THIS 15 A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor In
ctordance with a construction loan agraement of sven date herewith, the terms ot which agreement are made a part ot this
drtgage. This mortgage shall also secure any and all othar indebtedness now or hereafter owing from the Mortgagor to the

Grigages,

2. At Mortgegee's option, Mortgagor will pay a "late charge™ not exceeding four par centum (4%) of any installment
ten paid more than fiftesn {16} days sefter the due date thereof to cover the extra expense involved in handling delinquent
aymenta, but such "late charge” shall not be payabie out of the proceads of any sale made to satisty the indebtadness secured
e@ralw, unless auch proceeds ara sufficient to discharge the antira indebtednass and all proper costs and axpsnsas secursd thansby.

; 3, For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured againat loss by fire I
nd other hazards, caaualties and contingencies, extended coverags, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgagees, ss its intarest
ay appear, and the Mortgagor does hereby transter, assign, set over and deliver to the Mortgages the fire and other insurance
olicies covering said property, and it is further agreed that all of the sacurity for said indebtedness shail pasa to, and becoma
he property of, the purchaser at any foreclosure sale heraundar, without the necessity of notice, sale, deed or othar proceadings

A consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above spaecifiad then the
értgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingencies, for its own banefit, and any amount which may be expended for premiums on such insurance policies shall be
etured by tha lien of this mortgage and bear interest trom the date of paymant by the Mortgagee: it baing understood and agreed
atween the parties hersto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or
uildings, herein conveyad may be retained by the then holder of the indebtedness secured by this mortgage and applisd toward
ayment of sugh indabtedness, sither in whole or in part, or, at the option of the holder of said debt, same may be paid aver to
rustee, to be named by the Mortgages, its successors of assigns, to be applied in payment for any repair or replacement of such
uilding, or buildings, aor for any other purpose or objact satisfactory to said Morigagee, without affecting the lian of this mortgage
tot the full amount hereby secured.

i 4. Tha Premises and the improvements thereon shall be kapt in good condition and no waste committed or permittad
thereon, natural wear and tear exceptad, and all taxes and assessments or other charges, which may be levied upgn or acciue
ghinst the Pramises, as well as all other sums which may be or becorns liens or charges against the same, shall be paid and

ischarged by the undersigned promptly as and when so lavied or asseased and shall not be permitted to bacomea delinquent or

c|take priority over the lien of this mortgagse.

i 5. Any claim of lien which may be filed under the provisions ot the Statutes of Alabama, relating to the liens ol
chanics or materiatmen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take priority
r tha lien of this mortgage.

' 6. That any and sl legal requiremsnts, of any governmental agency wherein the Premises are located, shall be fully
mplied with by the Mortgagor.

| 7. Should default be madea in the payment of any inaurance pramium, taxes, assessments or othar liens, or sny other sum,
harein provided, the Mortgagee or sasigns shall be authorized to pay same and the sum, or sums, so paid shall bs and become &
rt of the indebtedness secured by the mortgage. or the Mortgagee or assigns may take possassion of the Premises, coliect the
ehts due or ta become due thereon and apply same in payment of such delinguent taxes, sssessments or othear lieng or, upon
plication made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a receiver ot
he rents, issues and profits to be derivad therefrom and with power to lease and control the Premisas for the benefit of the
ortgagee or, at its option, the Mortgegee may declare the whole of said indabtedness due and payable at once snd the mortgage
ay be foreclosed as hereginafter provided, but no delay or failure of the Mortgagae to exercise this right or any other option

erain shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay reascenable attorneys’ fees and expenses incurred by the Mortgagee in applying for a
sbeiver, in protecting its intarest in any litigation involving this real estate, in presenting claim under any administiation
riother proceeding where proof of claims is required by law to be filed, or in foreciosing this mortgage by suit in any court
competent jurisdiction, such faes and sxpenses to be a part of the debt hereby secured.
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! 9, It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the
bancipal sum, of any instaliment of intersst therson, and any extensions or renewals theraof, or any other sum, the payment of
which is hereby securad, as they or any of them mature, either by lapse of time or otharwise, in accordanca with the agreemsnis
arjd covenants herein contained, or should default ba made in the payment of any machanic's lian, materialmen’'s lien, insurance
dfemiums, taxes or assessmants now, ot which may hereafter be, levied against, or which may become a lien on said property, o
II'uuld default be made in any of the covenants, conditions and agreemants herein contained or in the construction loan agraement
ot even date harowith, then and in that event the whole of said principal sum, with interest thereon, and afl other sums sacured
wereby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the hotder of
He debt secured shall have tha right 10 enter upon and take possession of said property and sell after or without taking such
hbssession of the same at public outery, in whole or in parcels, in front of the Court House door of tha county wherein said
neoperty is located, to the highest bidder for cash, eithar in persen or by auctioneer, after first giving notice of the nme,
lece and terms of such sale by publication once a week for three successive weeks in some newspaper published in said county,
and, upon the paymant of the purchase money shall execute to the purchaser at said sale a deed to the proparty so purchased,
tha proceads of such sale shall be applied {1} to the expenses incurred in making the sale, including a reasconable attornay's
ae for such services as may be necessary, in the collection of said indebtadnesa or the foreclosure of the mortgage; (2} to
e payment of whatever sum, or sums, the Mortgagis mey have paid out or bacoma liable to pay, in carrying out the provisions
of this mortgage, together with interest thereon; (3) to the psyment and satisfaction of said principal indebtedness and interest
hereon to the day of aale and the balance, if any shall be paid over to the Mortgagor, or assigns. Cr said Mortgage may be
greclased as now provided by law in case of past due mortgages, in which event a raasonable attermay’s fea shall, among other
axpanses and costs, be allowed and paid out of the proceeds of the sale of said property. ln any event, the purchaser under any
greclosure sale, as provided herein, shatl be under no obligation to see to the proper application of the purchase money
and the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
ayctioneer making the sale is hereby authorized and empowered to execute a deed in the name angd on behalf of the Martgagor
a such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
Uall be prima facie evidence of his authority in the premises. Mortgagea shall alsc have all nghts and remedies of a

cured party under the Alabama Uniform Commercial Code.

-

10. in the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value
! the land for the purposes of taxation any lien tharean, or imposing any liability upon the Mortgagee, in respect ot the indebtednegs
cdcured hereby, or changing in any way the laws now in force for the taxation of mortgages, or cdabits secured by
prtgages, or the manner of collection of any such taxes, s0 as to the affect this mortgage, the whole of the principal sum
sdcured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee, without notice to any
nilrty, become immediately due and payable.

: 11. If all or any part of the Premises shali be damaged or taken through condemnation {which tarmas whan used in this
nprtgage shall include any damage or taking by any governmental authority, and any transfer by private sale in liau thereof),
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ue and payable. The Mortgagee shall ba entitled to all compensation, awards, and othar payments or relief tharafor and s
ereby authorized, at its option, to commence, sppear in and prosecuts, in its own or the Mortgagor's nama, any action of
roceedings relating 1o any condemnation, snd to snttle or compromise any claim in connection therewith. All such compensation, |
wards, damages, claims, rights of action and procesds and the right thereto are hereby assigned by tha Mortgagor to tha
ortgagee, who,after deducting therefrom all its expenses, including attorney’s fsas, may relaase any monays so raceived by it
ithaut affecting the lien of this mortgage or may apply the same in such manner as the Mortgages shall determine to the
aduction of the sums sacured hereby, and any balance of such monays then remaining shall be paid to the Mortgagor. The
ortgagor agrees o execute such further assignments of any compensations, awards, damages, rights of action, claims and

roceads as the Mortgagee may require.

12. This mortgage creates & security interest in the parsonal property of the Mortgages heren described, and
ﬁmqll constitute a Security Agresment under the Afabama Unitorm Commercial Code. Mortgagor covenants and agress to axacuts,
ile'and rafile such financing statements, continuation statements or other documants that Mortgagee shall raquire,

|
| 13. Provided always that if tha Mortgagor pay said note and any renawsl or extansion thereof and all other indabtedness

pcured by the mortgage including all future advances to be made hersunder, and reimburse said Mortgages, its successors or
sgigns, for any amount it may have expanded in payment of taxes, asssssmants, insurance or other liens and interast therean
nd shali do and parform all other acts and things hersir: agraed to be dona this conveyance shail be null and void; otherwise

t ghall remain in full force and effect.

Singular and plursl worda used harein to designate the Mortgagor shall bs construed to refer to the maker or makers
f this mortgage, whather ons or more parsons or a corporstion, and afl covenants and agresments harein contained shall bind the
pired, parsonal reprasentatives, successors and assigns of the undersigned and avery option, right and privilege herein reserved
r secured to the Mortgages shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION,

has hereunto set its signature by
LEONARD W. COGGINS, Its President, UNITED HOMEBUILDERS,INC..

who is duly authoyized to sign this the
7¢% day of , 1998.

*sﬂATE OF ALABAMA
ICOUNTY OF JEFFERSON

__iSeal)
GINS, ITS: PRESIDENT

i |, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

, whose name signed to the faregoing conveyance, and who known to me, acknowledgec
beffora me on this day that, being informed of the contents
of the conveyance exscuted the same voluntarily on the day the sama bears date.
% Given under my hand and official seal this day of .19
Notary Public

|

ISTATE OF ALABAMA
|

COUNTY OF

|, tha undersigned authority, a Notary Public in and for said County in said State, hereby cartify that

| , whose name signed to the foregoing conveyance, and
who xnown to me, acknowledged before me on this day that, being informed of the
|
contents of the conveyancs axacuted the seme voluntarily on the dey the same baars date.
Given under my hand and official seal this day of 19
I
! Notary Public

STATE OF ALABAMA
CIOUNTY OF JEFFERSON

I, the undersigned authority, 8 Notary Public In and for said County in said State, hereby certity that
LEONARD W. COGGINS

UNITED HOMEBUILDERS, INC.
carporation, is signed to the foregoing convayancs, and is who is known to me, acknowledge before me on this day

at, being informed of the contants of the conveyancs, he, as such afficer and with full authority, executed the
pMe voluntarily for and as the act of said corporation.

whose name as PRESIDENT

|
‘ Given under my hand and official seal this °7 ¢ day o /{é)l—(/ , 1998.
! M*‘f‘é"
AMA AT LARGE. Notary Public

WOTARY paLC STATE G'.:;- AUGUST W 2000.
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