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THIS MORTGAGE (“Security Instrument”) is given on December 1. 1998 . The grantor is
KARL F REED , a single person
("Borrower"). This Security Instrument is givento  (01d Kent Mortgage Company
which is organized and existing under the laws of ‘The State of Michigan . and whose
address is 4420 44th S%reet. Suite B. Grand Rapids. MI 49517

(*Lender*). Borrower owes Lender the principal sumof ~ Forty Five Thousand Five Hundred and no/100

Dollars (U.S. $ 45.500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), whic%n 5mvidcs for monthly payments, with the full debt, if oot paid earlicr, due and
payable on December 1. 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, wilth power of

sale, the following described property located in Shelby County, Alabama:

Cee EXHIBIT "A" attached hereto and made a part hereof as 1if set forth in full herein for
the complete legal description of the property being conveyed by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith,

Kar]l F. Reed is one and the same person as Karl F. Reed, II.

which has the address of 1932 SALEM ROAD. MONTEVALLO {Street, Ciry |,
Alabama 35115 [Zip Code] {“Property Address™),
ALABAMA Singie Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 9/90 Aghended 3/91
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstaie hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (al
yearly taxes and assessmemis which may attain priority over this Security Instrument as a lien on the Property; {b)
yearty leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
(d) yearly flood insurance premiurns, if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. Thesc items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 10
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's ¢scrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C.
Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may.
al any time, collect and hold Funds in an amount nol 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow {tems or otherwise
in accordance with applicable law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and appl icablc law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any interest or camnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach debit o the Funds was made. The
Funds are ptedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wnting.
and. in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund Lo Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & crednt
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 amounts
payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges duc under the
Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessmenis, charges, fines and impositions atiributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all nolices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail prompitly furnish
to Lender receipts evidencing the payments. Form 3001 9599
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
in writing 1o the payment of the obligation secured by the lien in a manner accepiabie to Lender; (b) contests in

| good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory 10
" Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject

(o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insarance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s opiion, obtain coverage to protect Lender’s rights in the Properly in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess
paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the
proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unlegs Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days aftef the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumnstances exist which are beyond Borrower’s control.
Borrower shal!l not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise matenially impair the lien created by
this Security [nstrument or Lender’s security interest. Borrower may cure such a default and reinstale, as provided in
paragraph {8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not
limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender s
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying reasonable attorneys’ fees and eniering on the Property 1o make
repairs. Although Lender may iake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
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reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

. premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl

' substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an aliernate

. mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

_ Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being

- paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retain

_ these psyments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Horrower shall pay the premiums required
l0 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement between Borrower arxl Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediaiely before the 1aking 1s
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by (his
Security Hstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails 1o respord to Lender within 30 days afier the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modificafion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any Successof in interest of refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments
of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) 15
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which scis maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collecied or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted fimit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering Ut or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Bosrower designates by notice to Lender. Any nolice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.

Forgd 3001 9/98
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. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

" given as provided in this paragraph.

! 18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the

" Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mnteresl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securily instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays al! expenses incurred
in enforcing this Security [nstrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as 1t
no acceleralion had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may-be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable
1aw. The notice will state the name and address of the new Loan Servicer and the address 1o which payments should
be made.’ The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont else 10 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approptiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radivactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate o health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceicration under paragraph
17 unless appicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failere to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
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the non-existence of a default or any other defense of Borrower to acceleration and sale. [f the defaunlt is not

cured on or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a

newspaper published in Shelby County, Alabama, and

thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess (0 the
person or persons legally entitled to it.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such tider shall be incorporated into and shall
amend ang supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

| Check applicable box(es)]

—r—r——y ol B Fo e ey

Adjusiable Rate Rider __|Condominium Rider X114 Family Rider
___ | Graduated Payment Rider __| Planned Unit Development Rider ... Biweekly Payment Rider
—_I Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider X Other(s) [specify]
Exhibit "A"
Form }081 994
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| BY SIGNING BELOW. Bosrower accepts and agrees to the terms and covenanis contained in this Security
" Instrument and in any rider(s) executed by Borrower and recorded with it.

e

e - (Seal)
KARL 3 REED ,II -Bormuwer

Witnesses:

— s - I - .. (Seal)

Rasrmower

o o _(Seal)

Borrower

.. {Seal)

-Bormwer

STATE OF ALABAMA, shelby County ss:

On this | lst day of December 1998 [ the undersigned authority

, @ Notary Public in and for said county and in said state, hereby certify that
KARL F REED, a single person

, whose name(s) is  signed 1o the

foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/sheexecuted the same veluntarily and as his/lwaron the day the same
bears date.

Given under my hand and seal of office this lst  day of December 1998

.___'_,__..

_
F

o - ,f/f
"'"?C‘ L / o — —L a F — L M ——— ————— .. T
%y : 4
(gj / L Nory Public - f/ _,,f’f
."j ""/

This instrument was prepared by ~ Mary C. Barrera

My Commission Expires:
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EXHIBIT "A"

A paccel of land heing situated in the NE 1/4 of Section 9, Tewasblp 59 Sestli, Bnge 3 Weat i
Shelby Cousty, Alshwna, snd being described as foliows. _—

Cormencing 2 the SW corner of the NE 1/4 of Section 9, Toweship 355w, R
thouce Sowth 39 dag_ 21 min. 30 sec. West and ran along the Sowth Siap-al il 14
distance of 258.42 fest 1o (he point of beginning; thence Sowth 59 dg: 554
distance of 398.12 feet, thence North 00 deg 22 min. 46 soc. Basy silitin & dliown .
fext, thescr Nosth 59 deg. 13 min. 00 sec. West anrd rus 3 dissunce of 78218 fict; themce North
00 deg. S4 miin. 11 sec. Wont ond ren.a distance of 210. 30 foet, thumce Mootk 47 deg. 22 vuin. 55
sec. West and rus o distance of 188 22 feet to the Ensi right of way Tiae of Shelby Conmy
- mmmlsm_mﬁ;hufw);mmmunﬁ.ummmmﬁd

rigik of way 8 distance of 130.76 feet; thence South §7 deg. 22 ouin. 15 sce. Emt 2ad keaving said
right of way num a distance of 131.91 fieet; thence Sovth 00 deg. 03 min 17 s¢ec. West ran a
distance of 209.37 fect; thence South 59 deg. 01 min. 16 sec. East and ron s distance of 299.16
foet: thence South 00 deg. 47 min. 49 sec. East and run a dissance of 434,96 feet to the point of
beginning; being sitwated in Shelby Couaty, Alabama.




B e . e e ki e i ke

_ DEC. -1 9B(TUE) 15:38

P.00J

LOANNO. 1202107

1-4 FAMILY RIDER

Amigament of Ronts
THIS 1 4 FAMILY RIDER isade this ) st gayof December, 1998 ,and is
{ into and shall be desmed to amend and supplemant (e MOTEAge. Desd of Trust or Security

(lhn'smﬂwhnm'}afuwmmﬁmhrlhewlpnd{m'mmr'}nm
Borrowst’s Notelo 014 Xent Mortgage Combany

urmnmdmmdmverm;thehwdmmmmsﬁuﬂw iasrument and locaiod At
1932 SALEM ROAD MONTEVALLGC AL 35116
| Progery Address|

14 FAMILY COVENANTS, In addition \o the covenants sod agreemonts made in the Security
1mmnml,hmwﬂmmrfummqumnwl:

w:urmmwﬂmmhmmmm.mormd.m
mmmﬂmmmuhqnny.lmhﬂm.unmlmindm.thmhnhnmdm

‘ heaiing, cooling, elecericity, m.wﬂﬂ.ﬂrﬁllﬁl.mmmﬂnww. sacurity
mdmmmﬁmu.plumm:.mm.wuﬁhmm.wwmm,ﬂ-h.w.m.
mt‘:lrﬂaﬂ. dishwashore, disposals, wWashers, dryers, , storm windows, M0 doars, screens,
hliads, shades, curiains and curisin rods, miached mirrors, Incis, panelling and attached flooe coverings
mwnrhﬂuutrnuclldtnmehwmy.mufwhid\.lndudin;rwlmmmm. {
umm:nhendmn.mnrmmwwwmmmy isirumens. All of the foregomg
mmwmmmmInlheS&uﬂlrMum{nﬂhcwmmhnhmy
Inurumitnnlleuﬁdd]mnfm'mmmhMFuuilleduruﬂthlmﬁlylummuﬂu

"Property.”

B. USK OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall 5ot seck, AgTes 10 of make 2
dm:inmounnfthll'marhlmimcludﬂcm, unless Lender has agreod in wriling to the
change. Borrower shall comply wiih ali {aws, ordinances, mulubmaﬂrquhumﬂwpmmﬂ
body spplicablu 1o the Property.

C. SUBORDINATE LIENS. Exoepr as permitiad by federal {aw, Borrower shall not aliow any lien
inferios 1o the Socurity Inetrulent 1o be perfected againat the Property without Leader's prior wrilen
purmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Loss in addition Lo the
other hazards for which insurance is required by Umform Covenant 3.

£. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenau 18 ls doleted.

F. BORROWER'S OCCUPANCY. Unless Lender md Borrower otherwise agree [ writiag, the firit
mmmUﬂmmvmﬁwﬂum':mmnfmmy ls deluied. All remaining
mmuﬂmmfmﬁhﬂuﬂﬁmmﬁﬂuﬂmninhﬂm*

G. ASSIGNMENT OF LEASES, Upon Lander's request, Borrower shall assign 1o Lander all leases of
lhaPmmmdﬂlmﬁwdnpuiuthemmmmwuhmnImm. Upon the maigament,
Landor hm:heﬁ;hlmmdm,nundmwmlmminin;h-umdmammm,ln
Uander's sole discretlon. As used in this paragraph G, the word *lease” thall mean “sublosse” i 1be Secuniy
Insirusnent is on a leaschald.

MULTISTATE 14 FAMILY RIDER-FNMA/THLMC UNIFORM INSTRUMENT PORM J17¢ 90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSRSSION. Borrower
sbsolutely and unconditionmly anvigns and tranafers 10 Londer a1l the renis and revences (“Renis®) of the
Pmpmy.mdlmnrmwmmm“nnmpmmmm. Sorrower suzhorizes Leodey or
| m#mmw.mdqmmmmn!m | wmmm
Lender or 5 AgSNIS. Hw.hmﬁnﬂm&wmmmﬂl(! _
mﬁunt-mwmwn of the Socurity Inarument and (11) Lender haa given notice to 1he
renani(s) that the ace 1o be paid 10 Lendur or Lander's agent. This assignmcnt of Rents consiifutes xn
mm%wMmemthrmmmudwuﬂy.
1f Lendar gives notlos of breach to Borrowver: (i) all Rents recoived by Borrowor shall be hald by Borrowet
a5 rusiee for the benefil of Leader anly, (o be pu-dwﬂtemnumumdbymnm:iwlnnmm;ﬂi]
Leader shail be entiiled 1o collect and receive all of the Rents of the Property; (iil) Borrowor agrees that each
tonans of the Property shallplynllllmdutmdwdd mlﬂﬂermmdnﬂm Lander't writicn
. demand 1o ihe tenant; (iv) unloas applicabie law provides otherwise, all Rents co Lender or
Lender's lhallheqzl':d (irst 10 the costs of mking control urmwgmmm
collecting the Rents, including, but not limived (o, atiorney’s fees, receiver's [oes, premiums OR receiver's
bonds, Tepalr nd maintenance CoMs, insurance premiume, taxed, apsncements and other charges on the
Propmy.uldmm (0 the sums secured by the Securily Insurument; (v) Lender, Lender’s agems or any
juﬂ:nllll::fpoimed recolver shall be liable to sccount for only those Reigs actually recoived; and (vi) Lendet
shall be entitied Lo have a recelver |medmunpuswinnurmdmmmmmdmlhuuw
nm:iud profiss derived from ﬂumﬂlr without any showing s (o the inadoGRIACY of the Property M
sacurity .
if the Ranl of the Property xrt 1ot sufficient to caver the costs of taking control of mnd managing the
' Propenymdufmllacun;mtllmumr funds exponded by Lendet for such pusposes shall becoms
\adabisdness of Barrawer 1o Lender securud by the Security Instrumen pursisant 10 Uniform Covenant 7.
Borrower munllandwnmnulhutBonmhunmnm-dmypﬁnrmigunHmufmullunum
has not and will not perform mny mmatwuuldwcml.mdﬂmcnmumﬂuﬁ;huunduthil

p‘m. or Lender's agonis or a judicially :ﬁp:lmad recciver, shail not be requived to enier upot, 1ake
comiro! of or maintain the Property before ot ahur giving notice of defaull 10 Borrower, However, Lemder, of
Lander's agonts or a judicially appointed receives, may do 30 af &Ny time when a defsult oocurs. ADy

lication of Renis shall noi cure of waive any defauli of invalidaie any other right or remedy of Lendor

is assigmment of Rentz of ibe Property shall iermnate when o]l the sums socured by tho Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrowur's default or breach under any note o agroement in

which Lendar has un inwerest shall bo 2 breach under the Secunry Insirument and Lendor may invoke ANy of
the remediss permined by the Securlty Insrrument.

BY SIGNING BELOW, BotTower accepis m71 1o the 1erms and provisions coniained in this |-4

amily Rider. {/:ﬁz_@‘j: o mew

KARL F RECD - -Barrowur

(Seal)

-Borrower

— e ———— _— e (Scal)

Bormower

Sarrowar
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