When recorded mail to: _
First Franklin Financial Corporation

2150 North First Street
San Jose, CA 95131

Loan No.: §314587/5520

MORTGAGE

THIS MORTGAGE is made this  3RD dsyof December . 1998 _ berween the Grantor.

G. RANDAL LATTA AND LISA E. LATTA, HUSBAND AND WIFE
(berein "Borrower™), and the Mongagee.

First Franklin Financial Corporation . & COrporason organized and

existing under the laws of Delawvare . whose address s
2150 North First Street, San Jose, CA 95131

(herein *Lender™).

WHEREAS. Borrower is indebeed to Lender in the principal mum of U.S. $29, 250.00 . whuch

indebtedness is evidencad by Borrower’s note dated December 03, 1998 and extensions and renewals

thereof (herein "Note "), mhrMyanMHﬂmmﬁmmnfmm if oo

sooner Qaid, due and payable on ° December 1. 2008
TO SECURE to Lender the repayment of the indebtedness evidenced by the Noee, mﬂlmmﬂmn the payment of all

other sums, with interest thereon, advanced in accordance berewith t0 protect the security of this Mortgage: and the

performance of the covenants and agreements of Borrower herein contained, Borrower does bereby grant and coovey to

Lender and Lender’s succespors and assigns with power of sale, the following described property located in the County of
Shelby . State of Alabama.

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECQF

PREPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOQOF

Le/83/1998-51204
03:53 AM CERTIFIED

SHELBY COUNTY JUDRE OF PROBATE
Uﬂb ERH H-ﬁ

which has the address of 2115 AARON ROAD, PELHAM .
| {Suent) - [City)
Alabama 35124 (berein “Property Address”),
(ZXP Code)

TO HAVE AND TO HOLD such property umo Lender and Lender's successors and assigns, forever, ogether with all e
improvements now ot hereafer erected on the property. and all easements. rights, appurtenances and renes. all of which shall be
deemed to be and remain a pan of the property covered by this Mongage. and all of the foregoing. together with said property
tor the leasehoid estate if this Mortgage is 0n a leasehold) are hervinafter referred o as the " Property ~

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o mongage. gran and
convey the Property. and that the Properry is unencumbered, except for encumbmances of record. Borrower covenants that

Borrower warrants and will defend geaerally the title 10 the Property against all claims and demands. subject (0 encurabrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompdy pay when due the prncipal and interest indebiedness
evidenced by the Note and lae charpes as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrinien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payabje under the Note, uatil the Note 1s pard 10 full, 2 sum
(herein "Funds") equal to ope-twelfth of the yearly taxes and assessments (including coodomunium and planoed unt
deveiopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Propenty. if any. plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium insallments for mongage
insurance, if any, all as reasonably estimated initialty and from time to time by Lender on the basis of assessments and bills and
reasonable esumates thereof. Borrower sball not be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such bolder is an insticutional lender
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If Borrower pays Funds to Lender, the Funds sball be held in an insuruuon the deposits or accounts of whuch are msured
or guaraniced by a federal or state agency (including Lender if Lender is such an insuruucn). Lender shall apply the Funds w©
pay said [AXes, aSSCSSIDENLS, INfurance premiums and ground rents. Lender may not charge for so bolding and applying the
Funds. analyzing said account or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wnting at the ume of
execution of this Mongage that interest on the Funds shall be paid to Borrower, and uanless such agreemen: 15 made ot
applicable law requires such inerest to be paid, Lender shall not be required 10 pay Borrower any interest or earmings on the
Funds. Lender shail give to Borrower, without charge. an anmual accountng of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addivonal secuny for the sums
secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly insallments of Funds payable pnor 0 the due
dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amoumt required o pay saud wxes.
assessments, insurance ptemiums and ground rents as they fall due, such excess shall be, at Borrower’s opuon. either promptly
repaid to Borrower o credited 10 Borrower on monthly installments of Funds. [f the amoun: of the Funds beld by Lender shall
not be sufficient to pay laxes. assessments, insurance premiums and ground reuts as they fall due, Borrower shall pay to Lender
any amount necessary 10 make up the deficiency in ope or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompuy refund to Borrower any Funds held by
Lender. IF under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Leoder, Lender shali apply.
0o later than immediately prior to the sale of the Property or its acquisicion by Lender, any Funds beld by Lender at the hme of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Leoder under the Note
and paragraphs 1 and 2 hereof shail be applied by Lender first in paymemt of amounts payabie to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’'s obliganons under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower s
covenants to make payments when due. Borrower shall pay or cause to be paid afl taxes, assessmenis and other charges. fines
and impositions attributable to the Property which may attain a priority over this Morngage. and Jeasehold payments of ground
rents, if any.

. Hazard Insurance. Borrower shall kecp the improvements now existng or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carvier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. that
such approval shall not be unreasonably withbeld. All insurance policies and renewals thereof shall be 1n 2 form acceplable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shatl have the nght
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of wust or other security agreemen with a
lien which has priority over this Mornigage.

In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Ifth:Pmpmyisnhndomdernmw.urifBomrfﬂlsmrﬁpundmL:ndﬂwimianlysfmmth:du:muctis
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to
collect and apply the ingurance proceeds at Lender’s option either to restoration or repar of the Property or o the sums secured
by thus Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall pot commit wastc of pefist Umpairment of deteriorstion of the Property and
shall comply with the provisions of any lease if this Mongage is on 2 leasehold. [f this Montgage 15 ON0 3 ynit 10 a condomnum
ar a planned uait development, Borrower shatl perform all of Borrower's obligations under the declaration or covenants creaung
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development. and constituent JOCUmes.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained i this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option. upon notice (0 Borrower, may make such appearances, disburse auch sums. inctuding reasonable artorueys’
fees. and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance is a comdinoo of
making the loan secured by this Morigage, Borrower shail pay the premiums required (o maintain such insurance in effect uool
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wTilien agreemcnt of
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shal! become
additional indebtedness of Borrower secured by this Morngage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained 1n tus
paragraph 7 shall require Lender to incur any expense or iake any action bereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonabie cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connecuon with any
condemnation ot other wking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject (o the terms of any mortgage, deed of trust or other security agreement with & hen which
has priority over this Mongage. *

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the ume for payment of modificanon
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall Dot
operate 1o release, in any manner, the liability of the oniginal Borrower and Borrower's successors in imerest Lender shall not
hg r:quurrd 10 COMMEnce prnceedings lgliIISI such successor or refuse to extend tume for payment of atherwise modity
amonizaton of the sums secured by this Morntgage by reason of any demand made by the onginal Borrower and Bortower s
\LLCEssUTS In interest. Any forbearance by Lender 1n exercising any right or remedy hereunder. or otherwise aftorded by
applicahle law. shall not be a waiver of or preclude the exercise of any such nght or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements berein
contained shall bind, and the rights hereunder shall inure to. the respectve successors and assigns of Lemder and Borrower,
subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several Any
Borrower who co-signs this Mongage. but does not execute the Note, (2} ts co-sigmng this Morngage only to mongage. gran
and convey that Borrower's interest in the Property o Lender under the rerms of tus Morngage. (b} 1s not personally labic un
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower Bereunder may agree to exiend. modify,
forbear, or make any other accommodatons with regard to the terms of this Morngage or the Note without that Borrower s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Propemny

12. Notice. Except for any notice required under applicable law 10 be given 1n another manner, {(a) any notice to Borrower
provided for in this Morgage shall be given by delivering 11 ot by mailing such nouce by cemified ma:l addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b} any
notice t0 Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Leoder may
designate by notice to Borrower as provided herein. Any ootice provided for 1o this Mortgage shall be deemed to have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severubility. The sute and local laws applicable to this Mortgage shall be the laws of the
furisdiction in which the Property is located. The foregoing semtence shall not hmit the applicamhity of federal law to thus
Morgage. 'n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to
this end the provisions of this Mongage and the Note are declared (o be severable. As used berein, “costs,” “expenses” and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or hmited herein.

4. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume of
execution or after recordation bereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obliganons under any bhome rehabiliauon.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s opion. may require
Borrower to execute and deliver to Lender, in a form accepuable 1o Lender, an assignment of any nights, claims or defenses
which Borrower may have against parties who supply Iabor, materials or services in connection with improvements made (o the
Property.

16. Tranafer of the Property or a Beneficial interest in Borrower. if all or any pant of the Property or any mserest o it
is sold or ransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower 15 not a natral person) without
Lender's prior written consent. Leoder may, at its option, require immediate payment 10 full of all sums secured by Qus
Morgage. However, this option shall pot be exercised by Lender if exercise is prohibited by federai law as of the date of tus
Mortgage.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date che notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. |f Borrower fails (0 pay these sums prior to the expiration of this period. Lender may invoke any remedies permatied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Accelerstion; Remedies. Excapt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenamt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 18 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such bresch on or before the date specifled in
the notice may resuit in accelarstion of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceloration and sale. If the breach is not cured on or before the date
specified in the notics, Lender, at Lander’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled 10 coliect all reasonable costs and expenses incurred in pursuing the
_ remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shail mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once a wesk for three consecutive weeks in some
newspaper published in  SHELBY Coumnty, Alabama, and thereupon shall sell the Property 1o the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitied
thereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morngage duc 0
Borrower's breach, Borrower shall bave the right to have any proceedings begun by Lender to emforce tus Morigage
discontioued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant o the power of sale
contaiped in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (8) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelenation occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing Lendet's remedies as
provided in paragraph 17 bereof, including, but oot limited to, reasonable attorneys’ fees; and (d) Borrower takes such acuon as
Lender may reasonably require to assure that the lien of this Morngage. Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Morgage shall contioue unimpaired. Upon such payment and cure by Borrower, thus
Morgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty hereunder. Borrower
hereby assigns 10 Lender the rents of the Property. provided that Borrower shall. pnor to accelerauon under paragrapb 17
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payabic
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Upon accelcration under paragraph 17 kereof or abandonment of the Property, Lender. in person. by agent or by judicialiv
appointed receiver, shall be entided to enter upon. take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by Lender or the recetver shall be applied first to payment of the costs ot
management of the Property and collecnons of rents, including, but oot limited to, receiver’s fees, premiums on receiver s
honds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 10
account only for those rents actually received.

20. Release. Upon payment of ali sums secured by thus Mortgage. this Mortgage shall become oull and void and Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay ali costs of recordauon, (f any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all nghts of homesiead exemption 1n the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
pﬂnﬁt}'nvenhisMoumem;iveNuﬁumLmdﬂ.uLend:r'nddrmmfnnhnnm:mnfthis Mortgage. of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

. Signed, sealed and delivered in the presence of:

. {Seal)
G. RANDAL LATTA -Borrower

{Seal)

i & St -

LISA E. LATTA -Bosrowes

{Seal)
- Birrower
(Sign Oniginal Only)

STATE OF ALABAMA, JEFFERSON County ss:

Quthis 3rd day of December . 1998 |1, the undersigned
authority . 3 Notary Public in and for said county and in said state, hereby cerufy that

;. RANDAL LATTA and wife, LISA E. LATTA

. whose oame(s) are signed to the
foregoing conveyance, and who are known to me, ackmowledged before me that, being informed of the contents
of the conveyance, t he y executed the ssme vol ly their act on the day the same bears date.

Given under my hand and seal of office this 3rd ' \daypf [ Decem , 1998

My Commission Expires: % .\ | "“qq

Notary Public
This instrument was prepared by MASSEY & STOTSER, P.C.
1100 Fast Park Drive Suite 301, Birmingham, Alabama 35235

~— (Space Beiew This Linc Reserved For Lander and Recorder)
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EXHIBIT "A"

~ Parcel No. 3 of “A Resurvey of Pool’s Addition to Petham™, in the NW 1/4 of the NE 1/4 of
Section 2, Township 20 South, Range 3 West, described as folloyws:
Conumence at-the NE corner of the NW 1/4 of the NE 1/4 of Scction 2, annslup 20 South,
Range 3 West, Shelby County, Alabama, and run thence Southerly along the East line of
‘said 1/4 1/4 a distance of 515.15 feet to the point of beginning of ‘lie property being
described; thence turn an angle of 90 deg. 00 min. 00 scc. right and run Westerly a distance
“of 136.35 feet to a point on the East right of way line of Aaron Road in a curve to the right
“having a central angle of 8 deg. 55 min. 12 sec. and a radius of 778.20 feet; thence turn an
- angle of 84 deg. 35 min. 47 sec. left to chord and run a distance of 121.15 feet to the P. T. of
“said curve; thence continue along the tangent of said curve a tangent distance of 25.0 feet to
the P. C. of a street curve to the left having a central angle of 1 deg. 48 min. 22 sec. and a
radius of 317.24 feet; thence continue along the arc of said curve an arc distance of 10.0 feet
to a point; thence turn an angle of 83 deg. 21 min. 00 scc. left from chord and run Easterly
a distance of 153.99 feet to a point on the said East line of said 1/4 1/4; thence turn an angle
sof 90 deg. 00 min. 00 scc. left and run Northerly along said 1/4 1/4 line a distance of 135.0
fect to the point of beginning; being situated in Shelby County, Alabama.



PREPAYMENT RIDER

o This pwpam; Rider is made this 3pgp day of Dec. .1998 and is incorporated into and shall be
. deemed to amend and seppiement the Mortgage, Deed of Trust or the Security Deed (the * Security [nstrument” ) of
the same date given by the undersigned ( the ‘ Borrower™ ) to secure Borrower’s Note ( the “ Note™ ) to

FIRST FRANKLI‘I FI\IANCIAL CORPORATION, A DELAWARE CORPORATION

(“ the Lendef ) of the same date and cavering the propaty descnbed in the Secunty Instrument and located ar:
2115 AARON ROAD, PELHAM, ALABAMA 35124

ADDi'I'IONAL COVENANTS. [n addition to the covenants and agreements made in the Security
instrument, Boﬁower and Lender further covenant and agree as follows:

' Except as prowded below, Borrower may make a full prepayment or a partial prepayment of principal at any
time without paying any charge. However, if within the first 2 year(s) after the date Borrower executes the Note,

" ‘Borrower makes a full prepayment (including prepayments occurring as a resuit of the acceleration of the mawnry

of the Note), Borrower must, as a condition precedent to a full prepayment, pay a prepayment charge on the
prepayment of that amount of principal which exceeds 20% of the principal amount stated in the Note (the ~ Excess

Principal™ ). The prepayment charge will equal the interest that would accrue during a six-month penod on the
Excess Principal calcuiated at the rate of interest in effect under the terms of the Note at the time ot the full
prepayment.

¢

NOTICE TO BORROWER
Do not siga this loan agreement before you read it. This loas agreement provides for the

payment of a pesalty if you wish to repay the loaa prior to the date provided for repayment
in the losa sgreement.

*' By signing below, Borrower accepts and agrees to the terms and covenants contained in this Prepayment

(Seal) t_fi é‘& E " dﬂm (Seal)

G. RANDAL LATTA LISA E. LATTA

(Seal) (Seal)

Fixed Rase Prepaymeat Rider - First Lien- AL, AZ, AR, CA, CO, CT, DE,FL.G gn IL.IN, 1A, KS. KY.
LA. MN, MT. NB, NV, NH., NY, NC, ND, OK, OR, PA, SC, SD, T¥. miﬁ"w .



