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(Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE ("Security instrumen”} is given on _DECEMBER 10, 1996

{"BorrowerT. This Sacurity instrument is gwven to
, which is organized and existing

, and whose address s
- A (Lender™)
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Borrowas owes Lender the principal sum of One Hundred Twelve Thousend and /100
Doliars (U.S. $ __114000.00 ). This debt is evidenced by Borrowar's note dated the same cale as

this Security Instrument ("Note™), which provides for monthly payments, with the full debt, i not paid earlier, due and peyable
on JANUAHY 1, 2029 . This Security Instrumaent secures t¢ Lander: (a) the repaymaent of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nota; (b) the payment of all
other sums. with intersst, advanced under paragraph 7 to protect the security of this Security Instrumaent; and {c) the per-
iormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’'s successors and assigns, with powsr of sale, the

tollowing described property located in _SHELBY County. Alabama
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Parcel I:

Lot 11, according to the Survey of Davenport’s Addition to Riverchase West, Sector 1, as recorded in Map Book 8
at Page 9 and 9A, in the Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby

County, Alabama.

Parcel 11:
Part of the NE Y of the SE V4 of Section 24, Township 19 South, Range 3 West, Shelby County, Alabama, being

more particularly described as follows:

Beginning at the northeast comer of Lot 11, Davenport’s Addition to Riverchase West, Sector |, a map of which 15
recorded in the Office of the Judge of Probate of Shelby County, Alabama, in Map Book 8, Page 9. runina
westerly direction along the north line of said Lot 11, for a distance of 118.98 feet to the northwest corner of said
Lot 11; thence turn an angle to the right of 89 degrees 35 minutes 52 saconds and run in a northerly direction for &
distance of 147.29 feet to an existing iron pin; thence run an angle to the right of 123 degrees 19 minutes 48
ceconds and run in & southeasterly direction for a distance of 144.03 feet; thence turn an angle to the right of 37
degrees 48 minutes and run in a southerly direction for a distance of 69.00 feet to the point of beginning, .except
any part lying in the Mountain Laurel Lane right of way; being situated in Shelby County, Alabama.

which has the address of _1940 MOUNTAIN LAUREL LANE . SEEMINGHAM
{Streat] [Chty]

Alabama _35244- {"Property Address™);
{Zp Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hersafter erected con the property, and all sasements, appunenances, and fixtures now or
hereaftar a part of the proparty. All replacements and additions shall also be covered by this Security Instrument. All of the

faregoing is referred to in this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngnt to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property agdinst all claims and demands, subject to any en-

cumbrances ol record.
THIS SECURITY INSTRUMENT combines uniorm covenants for national use and non-uniform covenants with imted

variations by jurisdiction to constitute a uniform security instrumant covering real propery.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 W90 (page 1 of 5 pages)
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Loan No. 48810647

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as follows:

1, Paymant of Principal and imersat; Prepayment and Late Charges. Borrower shall prompily pay whan due the
principal of and imterest on the debt avidenced by the Note and any prepaymant and late charges due under the Nate.

2 Funds for Toms and Ineuranos.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly psyments are due under the Nots. until the Note is paid in full, a sum ("Funds”) tar: {a) yaarly
1axes and assessmants which may attain priority aver this Security lnstrument as a lien on the Property; (o) yearly leasehoid
payments or ground renis on the Propenty, if any; {¢) yearly hazard or property insurance premiums; (d) yearly tiood in-
surance premiums, it any; (@) yearly morgage insurance premiums, i any; and (f) any sums payable by Borrowar to Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums, These tems are
called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxmum amount 4
lander for a federally related mortigage loan may require jor Borrower's escrow account under the federal Heal Estate
Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. Section 260t et seq. ("RESPAT. unless
another law that applies to the Funds sets a lesser amount. i so. Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable estimates of expendiures of fulure Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow kems, unlass Lender pays Borrower interest on the Funds and applicable law perms
Lendar to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge {for an independent real
estale 1ax reporting service used by Lender n cannection with this loan, uniess applicable law provides otherwise, Uniess
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any n-
terest orsearnings on the Funds. Borrawer and Lender may agree in writing, howaver, that interest shall be pawd on the
Funds. Lender shall give to Borrower, without chargse, an annual accounting of the Funds, showing cradits and dabs 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security tor
all sums securad by this Security Instrument.

K the Funds held by Lender exceed the amounts permitted t© be held by applicable law. Lender shall accoun! 1o
Barrowet tor the excess Funds in accordance with the requirements of applicable law. K tha amount of the Funds held by
{ender at any time is not sufficient to pay the Escrow kems when due. Lender may so notify Borrower in writing, and. in
such case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shali make up 1he
deficiency in no more than twelve manthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lendar shalt acquire or sell the Propenty, Lender, prior 10 the acquistian of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred#t agains! the sums
sacured by this Security Instrumaent.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, 10 any prepayment charges due under the Note; second, 1o amaounis payable
under paragraph 2; third, 1o intersst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower ghall pay all taxes, assessments, charges, fines and impositions atinbutable o the
Property which may attain priority over this Security Instrument, and leasehold paymenis of ground rents, f any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, ot it not paid in that mannes, Borrower shall pay them an
lime directly to the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be pad
under this paragraph. I Borrowsr makes these payments directly. Borrowar shall promptly furnish to Lender recepls
avidancing the payments.

Borrower shall promptly discharge any lien which has priorty over this Security Instrumant unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in & mannes acceptable to Lender: (b) conlests
in good faith the lien by, or defends against entorcement of the lien in, legal proceedings which inthe Lender's cpinen
operate to prevent the enforcement of the lien; ar (C} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. i Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lendar may give Borrower a notice identifying the lien. Borrower
shall satisty tha lien or take ona or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property inmeance. Borrower shall keep tho improvements now existing or heraafter arectad on the
Propefty insured against joss by tire, hazards included within tha term “axtanded coverage” and any other hazards. inChig-
ing floods or flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and tor the
perods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
{endars approval which shall not be unreasanably withheld. I Borrower fails to maintain coveraga described above.
Lender may, at Lender's optiaon, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

Ali insurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clause
Lender shall have tha right to hold the policies and renewals. i Lender requiras, Borrower shall promptly give 1o Lender all
recaipis of paid premiums and ranewal notices. In the event of loss, Borrawer shall give promp! notice to the insutance car-
riar and Lender. Lander may make proof of loss if not made promptly by Borrower,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair
of the Property damaged, if the restaration or repair is ecanomically feasible and Lender's security is not lessened H the
restoration or repair is nol economically teasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Saecurily Instrument. whether or not then due, with any excess paid to Borrower |
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim. then Lender may collect tha insurance proceeds. Lender may use the proceeds 10 repair or restore
the Froperty or to pay sums securad by this Securiy Instrument. whether or not then due. The 30-day period will begin

whan thé notice is given.
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Unless Lender and Barrower otherwise agrea in writing, any application of proceeds to principal shall not extend of
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the axtent of the sums secured by this Security
Instrument immaediately prior 10 the acquisition.

§. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesashokis.
Borrower shall occupy, establiah, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Sacurity Instrument and shall continue to occupy the Property as Borrower's principal rasidence for at least ane
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy.
damage or impair tha Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
detault if any forfelture action or proceaeding, whether civii or criminal, is begun that in Lender's good faith judgment could
rasult in forfelture of the Properly or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissad with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's in-
torest in the Property or other material impairmant of the lien created by this Sacurity Instrument or Lenders securdy
ntorest. Borrowser shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements 10 Lender (or tailed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security nstrumant is an a leasehoid, Borrower shall compiy with all the provisions ot the
leasa, ¥ Borrower acquires fee title to the Property, the laasehold and the tee title shall not merge uniess Lender agrees io
the merger in writing.

1. Protection of Lender’s Rights In the Property. ¥ Borrower fails to perform the covenants and agreemaents con-
tained in this Security Instrument, or there is a legal proceeding that may signfficantly affect Lendar's rights in the Properly
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary tc protect the value of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a lien which has priority over this Security instrument, appéaring in cour,
paying reasanable attornays’ fees and entering on the Property to make repairs. Although Lendar may take actwn under
this paragraph 7. Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom
the date of disbursement at the Note rate and shall be payable, with intersst, upan notice from Lender to Barrower reques?-
Ing payment,

8. Morigage Insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower ahall pay the premiums required to maintain the morigage nsurance in effect. K. tor any
reason, the morngage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shalt pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurance previausly in effect. at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. K substantially equivalent morigage insurance coverage 1s not available, Borrower shall pay to
Lender each manth a sum equal 10 one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain these paymaents as a loss reserve in
leu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, § mortgage n-
surance coverage (in the amount and for the period that Lender raquires) provided by an insurer appsoved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance n effect, or
to provide a loss reserve, until the requirement for martgage insurance ends in accordance with any written agreemant be-
tween Borrower and Lender or applicable law.

9. inapection. Lender or its agent may make reasonable entries upon and inspactions of the Proparty. Lender
shall give Borrowsr natice at the time of or prior to an inspeclion specifying reasonable cause far the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct ¢r consequential, in cannecticn with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assqg-
ned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excaess paid to Borrower. In the event of a partial taking of the Property In
which the fair marketl value of the Proparty immediately before the taking is equal to ar greater than the amourt o! the sums
secured by this Security Instrument immediately befare the taking, unless Borrower and Lender otharwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceads multiplied by the tallowng
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the lair market vaiue of the
Properly immeadistely before the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking is less than the amount of the sums
secured immediately before the 1aking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, the proaceeds shall be appliad ta the sums sacured by this Security Instrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the condemncr offers to make
an award or settla a claim for damages. Borrower fails 10 respond to Lend#r within 30 days after the date the notice ts given,
t ander is authorized to collect and apply the proceeds, at its option, either tc restoration ot repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changa the amount of such paymaents.
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11. Borrowst Not Reisased; Forbearance By Lander Mot s Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in inlerast
of Borrower shall not operate 1o release the liability of the original Borrower or Borrowsr's successors in interest. Lender
shall not be required to commence proceedings against any successor n intarest or refuse to extend time for payment ar
otherwiss modily amortization of the sums secured by this Security Instrument by reason of any deamand made by the
original Borrower or Borrowsr's successors in interest. Any forbearance by Lenger in exercising any right or remedy shall
not be a waiver of or preclude tha axercise of any right or ramady.

12 Sucosesors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreemaents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
orovisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who co-sgns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgage. grant
and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums secured by this Secury Instrument. and (c) agreas that Lender and any othar Borrowsr may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securty Instrument o+ the
Note without that Borrowar's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sels maximum ican
charges, and that law is finally interpreted so that the interest ar cther lean charges collected or to ba coliscted in connec:
lion with the loan exceed the permitted limits. than: (a) any such loan charge shall be reduced by the amount nacessary 1o
reduce thae charge ta the permitted limit; and (b) any sums already collected frormn Borrower which exceedead parmmies imis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tha Note or by
making a direct paymaent to Borrower. I a refund reduces principal, tha reduction will ba treated as a partial prepaymant
without any prepayment charge under the Nots.

,14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivaning t or by
mailing # by first class mail unless applicabie law requires usa of another method. The notice shall be directec to the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice tc Lender shall ba given by
first class mail 1o Lender's address stated harain or any other address Lender designates by notice to Barrowsr. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

" 15. Governing Law; Severabilly.  This Security Instrument shall be governed by facderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note are
declared 1o be severable.

16. Borrowar’s Copy. Borrower shall be given ona conformed copy of the Note and ot this Security instrument.

17. Transfer of the Property or a Beneficial ivierest in Borrowsr. K all or any part of the Property or any intgrest in
1 is sold or transferred {or if a beneficial interest in Borrower is soki of transferred and Borrower is not a natural poerson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full af all sums secured by
this Security Instrumant. Howaever, this option shall not be exercised by Lender if exercise is prohibited by faderal law as of
the date of this Security Instrumant.

i Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pencd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument, ¥ Borrower fails to pay these sums prior to the expiration of this period, Landar may invoke any
ramedies permittad by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstats. I Borrower meets certain canditions, Borrower shall have the right to hava en-
forcament of this Sacurity instrumaent discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as ap-
plicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower (a)
pays Lender all sums which then would be due undar this Security Instrument and tha Note as f no acceleraton had
occurred: (b} cures any defautt of any other covenants or agreements, (c) pays all expenses incurred n anfarcing this
Sacurity Instrument, including, but not limitad to, reasonable attorneys’ fees; and (d) takas such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblga-
tion to pay the sums secured by this Security Instrument shafl continue unchanged. Upon rainstatement by Borrowar, this
Saecurty Instrumant and the obligations secured hereby shall remain fully eflective as 4 no acceleration had occurred.
Howaver, this right to reinstata shall not apply in tha case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Saecurty
instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the “Loan Servicer™ that collects monthly payments due undar the Note and this Security Instrumant. Thete also
may be one or more changes of the Loan Servicer unrelated to a sale of tha Note. K thera is a change ot the Loan Servicer.
Borrower wiill be given written notice of the change in accardance with paragraph 14 above and applicable law Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any othaer information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone élse 1o do, anything aftecting
the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Propery of small quantities of Hazardous Substances that are generally recognized toc be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notitied by any governmental or regulatory authority,
that any ramoval or other remediation of any Hazardous Substance aftecting the Property 1s necessary, Borrowet shall
promptly take all necessary remedial actions in accordance with Environmental Law,
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As used in this pamagraph 20, ‘Hazardous Subsiances” are thoss substances defined ae toxic or hazardous subetan-
:-:hyl&whmunuiﬂ11u1mﬂth|tﬂuwhg:umunmut:uulﬂthhuuluuhuﬂnrlnmm-hh:wimdnpunnnlnpnuhnun
toxic pesticides snd herblokise, volstlis soivents, mutsrials containing asbesics or formalkishyde and radicactive meterie i
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oeated that relate to hesith, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agree as folows:
[ 1. Acosisration; Remediss. Lander shall ghve notice to Borrower prior to acosisration following Borrower’s breach of
= mnﬁmnunuinwnqnummmlI1ﬂﬂl!-mmmrUHMummmihulnﬂunurtnlnnﬂumﬁmnundnrmnnwmph1?Lmhnnnpptubh
law provides otherwise). The notice shall apecily: (a) the default; (b) the action required o cure the defeul; (c) a date, not
lsas than 30 days from the date the notice s ghvwen 10 Borrower, by which the delaull must be cured; and (d) that fallurs 1o
: cure the default on or befors the date speciied In the notics may result iIn accelsration of the sume secured by this Security
. instrument and sals of the Proparty. The notice shall iurther inform Borrower of the right to reinatate afler accelerstion and
trurlgmwbrhgnmmnmmMMﬂ-dewﬂHMﬂmhw
and sals. i the defaul is not cured on of before the date apecifisd In the notice, Lander at iis option mey require Immediate
p:yrn-r'nhmulllmmﬁhymhmmmwmmlmmhwhtlupuwufnh
and ary othar remediss parmitted by applicable lw. Lander shalt be sniltisd to cofiect all axpenses incurred In pursuing
; thrumdh:prnﬂ:l.dhthhplnurlph'ﬂ.hl:lﬂhﬂ.htﬂﬂﬂthhdtﬂ,ﬂﬂ!hhw‘mmmﬁulth
| svidencs.

HIJnﬁm'hmﬂulthlpuwlruinmh,hnwhr:mulgh-innupyudn::ﬂh-inlhunnuri1ﬂunnunmw|mnmﬂulh1
paragraph 14, Lmdu“lptbhhﬂunﬁhﬁuhmnnﬁbrﬂruwmﬁn”hiwmw n
SHELBY County, Alsbame, and thersupon shall sell the Proparty to the highset bidder at
public auction st the ront door of the County Courthouse of this County. Lander shall dedver to the purchassr Lander's
desd cenveying the Property. Lender or s designes mey purchase the Froperty st aiw sais. Bomrowsr covenants and
agrees that the procesds of the sale shall be applisd In the following order: (a) to all axpeness of the sals, Including, but not
imited to , reasohable stiorneys' ises; (b) to all sums secured bymhmmm;w{u]wmhmm
ot persons lsgally shiitiad to L

22. Relsase. bpon payment of all sums secured by this Security Instrument, Lender shall releass this Securny
Instrument without charge to Borrower. Borrower shall pay any recordstion costs,

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ak nghts of cut-
tesy and dower in the Property.

© 24, Riders to this Securlty Instrument. i one or more riders are executed by Borrower and recorded together wih
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shaill amend and
supplement the covenants and agreemaents of this Security Instrument as i the rider(s) were a part of this Securty
Instrument. {Check applicable box{es))

Adjustable Rate Rides Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ruder
Balloan Rider Rete Improvement Rider Second Home Rider

__] Other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agreses to the terms and covenants contained in this Securty instrumaent

and in any rider(s} executed by Borrower and recorded with it.
M ower
H Borrower

| Whnesses:

Social Securtty Numb o
[
(Seal}
-Borrower
Social Security Numbes
(Seal)
Borrower
Social Security Number
{Seal)
_ -Borrower
Social Security Number

Form 3001 W90 (page 50/5pages)
[Space Below This Line For Acknowisdgment]
STATE OF ALABAMA JEFFERSON COUNTY

. On this 10th day of December, 1998, I, John A. Gant, a Notary Public in and for sald county

. hereby certify that KIM H. CHICHESTER, whose name 1s signed to the foregoing conveyance and

. who 1is known to me, acknowledged before me that, being informed of the contents of the
conveyance, she executed the same voluntarily and as her own act on the day the same bears

date.
Given under my hand and aeat of office this the 10th day of December, 1998,

My Commission Expires: 10/20/2001

; L]

_ J A. Gant
This instrument prepared by: John A, Gant, 200 Office Park Drive, Ste 210, Birmingham, AL 35243

| I R ——)



Loan No. 4881067

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 10TH day of _DECEMBER, 1996

and is incorporated into and shali be desmed to amend and supplement the Mortgage, Deed of Trust or Sacurit};

Deed (the “Securlrt% instrument”} of the same date, given by the undersigned (the "Borrower™) 10 secure Borrower's
Note to MORTGAGE CORPORATION (the "Lender”)

of the same date and GuvarIE the F‘rofert described in the Security instrumemnt and located at:

A e — - —_ L L — P - — —— o —

1940 MOUNTAIN LAUREL ALABAMA 35244-
[Property Addreaa}
The Property includes, but is not limited 1o, a parcet ot land improved with a dwelling, together with other such

parcels and certain common areas and facillties, as described in
R nts d Restrictions

(the "Declaration”). The Property is a part of a planned unit deveiopment known as

Davenport's Addition to Riverchase West
[Nama af Planaed Unit Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™ and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty Instrument.
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borower shall perform all of Borrower’s obiigations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: {i) Declaration; (i) articles of incorporation, trust instrument or
any aquivalent document which creates the Owners Association; and (lii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duse, all dues and assessments imposed pursuant
1o the Constituent Documents.

B: Hazard Insurance. So long as the Owners Association maintains, with a generalty accepted insurance
carrier, a “master’ or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender recuires, including fire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Unitarm Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on ihe
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy

Borrower shal give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a 10ss 10
the Property, or to commeon areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shail apply the proceeds to the sums securad by the Security instrument.
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shalt take such actions as may be reasonabie to insure that the
Owners Associgtion maintains a public liabilty insurance policy acceptabie in form. amount, and exterd of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connaction with any condemnation or other taking of all or any part of the Proparty or the common
areas and facilities of the PUD, or for any convayance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrn-
ten consent, either pantition or subxdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or tarmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain; .

iy any amendment to any provision of the "Constituent Documents” if the provision is for the express
benetit ot Lender,;

(i) termination of professional management and assumption of seif-management of the Owners
Association, of

(iv) any action which would have the effect of rendering the public liability insurance caverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. l Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear
interest trom the date of disbursemeant at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELO rrower accepts and agrees to the terms and 'pmvisiuns comained in this PUD Rider
7 . (Seal) (Seal)
H. HEHESTEH -Borrgwer . - Harro wer
{Seal) (Seal)
~-Barrower a—-o ]_ﬂ*_‘g ~Borriwer

1 L b 133

{Seal) (Seal)
- Borrowaer f ﬂfaa“wqqf rf!#t('?‘ -Baruwer

MULTISTATE PUD RIDER-Single Family- Fannle Mae/FreddiEMEEUNIBOEM INSTRABMENT  Form 3150 9/90
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