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MORTGAGE VA Case No.: 22-6-0525705
THIS MORTGAGE (‘Securhty Instrument’} la given on_DECEMBER 3, 1906
' 2 M s ] TUADATIOL B

The grl:’ltal' s " : -

("Borrower?). This Security Instrument is given 10
DURCE L = GROUP, INC. , which s organized and existing
under the laws of WARE . and whose addreas is
' MLANE MG, \LAJL A, Ol g ("Lender).

Borrower owes Lender tha principal sum o SV L 3¢ ow and 00/10¢
Dollars: (U.S. $ __ 77.574.00 ). This debt is evidenced by 's note dated the same date &s
this Security Instrument ("Note”), which provides for monthiy paymants, with the full debt, if not paid eartier, Jue and payable
on JANUARY 1, 2014 . Thia Security Instrument secures to Lander: (a) the repayment of the

debt evidenced by the Note, with intesest, and all renewals, axtensions and modifications of the Note; (b) the payment of all
other sums, with intereat, advanced under paragraph 7 {0 protect the sacurity of this Sacurity Instrument; and (c) the per-
tormance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purposs,
Borrower does hereby morigage, grant and convey to Lender and Lender's succeasors and assigns, with power of sale, ihe

following described property located in Shelby County, Alabama:

Lot 12, Block 2, according to the Map and Survey of Meadowview, First Sector
Addition, as recorded in Map Book 6, Page 109, in the Probate Office of Shelby

County, Alabama.

which has the address of _106 HUMMINGBIRD CIRCALE o MONTEVALLD -
[Street] [Chy]

Alabama _38115 (Property Address’),
(2w Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all tha improvements now of hereefter erected on the properny, and all sasements, appurtenances, and fxtures now of
hereafter a part of the property. All replacements and additions shall aiso be covered by this Securtty instrument. All of the
foregoing is referred to in this Sacurity instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrania and will defend generally the titie 10 the Property nqainst ail clams and demands, subject 10 any en-
cumbrancesa of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with timited
variations by |urisdiction to conatitute a uniform security instrument covering real property.
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Loan No. 281871

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepaymant and Late Chargea. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2 Funds for Taxes and Insurance.  Subject 1o applicable law of to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {(b) yearly leasshold
payments or ground rents on the Property, if any; (c) yearly hazard OF property insurance premiums; (d) yearly fiood In-
surance premiums, f any: (8) yearly mortgage insurance premiums, if any. and (f) any sums payabie by Borrawer to Lencier,
in accordance with the provislons of paragraph 8, in lieu of the payment of montgage insuranca premiums. These lems are
called "Escrow ftems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maxmum AMOQUM 8
lender for a federally related mortgage oan may require for Borrower's escrow account under the feders Real Esiate
Settloment Procedures Act of 1874 as amendad from time to time, 12 US.C. Section 2601 ¢t seq. (RESPA", uniess
ancther law that applies to the Funds sets a lesser amount. i 8o, Lender may, at any tims, colect and hold Funds in an
amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendliures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lendetr shall apply the Funda to pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing ihe escrow
account, or varifylng the Escrow Hems, unless Lender pays Borrower Interest on the Funds and applicabie law permits
Lender to make such a charge. However, Lender may require Borrowar {0 pay a one-time charge for an independent rea
estate tax reporting sarvice used by Lender in connection with this loan, unless appllcable law provides otherwise  Unless
an agresment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest ¢y earnings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be paid on the
Funde. tender shall give to Borrowsr, without charge, an annual accounting of the Funds, ahowing credits and daebita 10
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Sacurity Instrurnent.

if the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender ahall account 10
Borrowar for the exceas Funds In accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sutficlent to pay the Escrow Hems when due. Lender may sc notify Borrower In writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lander's sole discration.

Upon payment In full of all sums securad by this Sacurity tnstrumant, Lender shall promptly refung to Borfower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell tha Property, Lancer, prior 10 the acquisition of
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale es a credit against the sumas
secured by this Security Instrumant.

3, Application of Paymenta.  Unless applicable law provides otherwise, all payments racelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounts payabla
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and Impositions aftributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner providad in paragraph 2, or If not paid In that mannes, Borrower shall pay them on
tima diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrowar shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlgss Borrower: (&)
agrees In writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, (n) contests
in good falth the llen by, or defends against enforcement of the lienin, legal procesdings which inthe Lender's opinion
oparate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreermant satisfactory 10 Lender
subordinating the llen to this Securlty Instrument. [t Lender determines that any part of the Property is subject to a lien
which may attaln priority over this Security Instrument, Lender may give Borrower a notice idantifying the lian. Borrower
shall satisty the llen of taka one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keap the improvements now gxisting or hereafter erected on the
Properly Insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards, includ-
ing floods or flooding, for which Lander requires insurance. This insurance shall be malntained In the amounta and for the
periods that Lender requires. The Insurance casrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. H Borrower fails to mainman coverage described above,
Lender may, at Lendar's option, obtaln coveraga to protact Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have the right to hold the policles and renewals. If Landes requires, Borrower shall promptly give 1o Lender all
receipts of pald premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lander. Lender may make proof of [oss If not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree in writing, insurance proceeds shall be applied 10 rastoration of rapalr
of the Property damaged, if the restoration or repalr Is economically {easible and Lender's security Is not lessened. H the
restoration or rapair is not economically feasible or Lender's security would be lessanad, the insurance proceads shall ba
applied to the suma secured by this Securtty Instrument, whether or not then dua, with any excess pald 1o Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carriar has of-
{sred 1o settle & claim, then Lendar may collect the insurance proceeds. L.ender may use the proceeds 1o repait or restofe
the Praperty or to pay sums secured by this Saecurity Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
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Uniess Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounta of the paymenta.
if under paragraph 21 the Property is acquired by Lender, Borrowaer's right to any Insurance palicies and proceeds resulting
from damage to the Proparty pror to the acquisition shall pass 10 Lender 1o the exten of the sums secured by this Security
instrument Immediately prior to the acquisition

6. Oococupancy, Pressrvaiion, Maintenancs and Protection of the Property, Borrower's Loan Application; Laassholos.
Borrower shall occupy, astablish, and use the Proparty as Borrowsr's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continus to occupy the Property as Borrower's principai residencs for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy
withheld, or uriass exienuating circumstances exist which are beyond Borrower's comrol. Borrower shall not destroy,
damage or Impalr the Property, ailow the Property to detedorate. of commit waste on the Property. Borrower shall be in
detault If any forfetture action or proceeding, whether civil or criminal, |18 begun that in Lender's good feith judgment could
result In forfetture of the Proparty or otherwise materlally impair the lien created by this Security Instrument or Lendier's
security interest. Borrower may cure such a default and reinstate, as preMded in paragraph 18, by causing the action of
proceeding to be dismissed with a ruiing that, in Lender's good taith determination, preciudes forfeiture of the Borrower's in-
terest in the Property of other materlal impairment of the llen created by this Security Instrument or Lender's security
inmerest. Borrower shall alsc be in default if Borrower, during the |lcan application proceas, gave materially false or inac-
curate information or statements to Lender {or falled to provida Lendar with any material information) in connection with the
loan avidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. 1f this Security Instrument s on a laasehold, Borrower shall comply with all the provisions of the
isase. H Borrower acquires fee title 10 the Proparty, the lessehold and the fee title shall not merge uniess Lender agrees 1o
the maerger in writing.

7. Protection of Lendar's Rights In the Property. If Borrower feils to perform the covenants and agraements con-
taingd In this Security instrument, or there is a lagal proceeding that may significantly affect Lender's rights in the Property
{(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to snforce laws or reguiations). then Lander
may do and pay for whetever |a necessary 10 protect the value of the Property and Lender's rights In the Property. Lenders
actlons may Include paying any sums secured by a ten which has priority over this Security inatrument, appearing in court,
paying reasonable attorneys’ fees and antering on the Property to make repairs. Although Lender may take action under
this pafagraph 7, Lendier does not have 10 do so.

Any amoums disbursed by Lendsr under this paragraph 7 shall bacome additional debt of Borrower secured by this
Security Ingtrument, Uniass Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at tha Note rata and shall ba payable, with interest, upon notice from Lander 1o BoOrmower request-
Ing paymen.

8. Mortgage Insurance it Lender required morigage insurance as a condition of making the loan secured by 1his
Security Instrumant, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. Hf, for any
reason, the morgage insurance coverage required by Lender lapsea of caases 1o be In effect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalen to the mongage insurance previously In effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previousty in effect, from an aiternsde morigage In-
surer approved by Lender. Y substantialy equivalam morigage Insurance coverage |s not avallable, Borrower shall pay 10
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium haing paid by Borrower when the
Insurance coverage lapsed of ceasad to be in affect. Lender will accept, use and retain thess payments as 4 /0SS ressnve in
teu of mortgage Insurance. Loss ressrve psymans may no longer be required, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender again
necomes avallable and s obtained. Borrower shall pay the premiums required 1o maintaln mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicabls law.

9. Inspection.  Lender or its agent may make reasonable entries upon and Inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie causs for the inspection.

10. Condemnation.  The proceeds of any award of claim for damages, direct o consaguential, in connection wilh
any concemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceeds shall ba applied 10 the sums sacured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valus of the Property Immeciiately before the taking is equal to or greater than tha amourt of the aums
sacured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwisa agrae in writing,
the sums secured by this Security instrument shail be reduced by the amount of the procesds multiplied by the following
fraction: (a) the total amount of the sums sacured immediately before tha taking, divided by (b) the fair market value of the
Properly immedistely Defore the taking. Any balance shal be pald to Borrower. In the event of a partial taking ol the
Property In which the fair market valus of the Propsity Immediately before the taking |s less than the amount of the sums
secured Immedimtely balfore the taking, unless Borrower and Lender otherwise agree in writing of uniess appiicabie law
otharwise provides, the procesds shall be applied to the sums gocured by this Security instrument whether or not the sums
arg then due.

I the Property |a abandoned by Borrowaer, or if, after notice by Lander to Borrower that the condamnor offers to make
an award of settie a claim for damages, Borrower falis to respond to Lendaer within 30 days after the dete the notice is given,
Landsr |3 authorized 1o collect and apply the proceeds, at its option. either to restoration or repair of the Property or to the
sums securgd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend of
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change tha amourt of such paymants.
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11. Borrower Not Relsssed; Forbearance By Lender Not a Walver.  Extension of the time for paymem of
modification of amartization of the sums secured by this Security tnatrument granted by Lender 10 any Succesac! in intecpst
of Borrowsr shall not operate to release the llability of tha original Borrower or BoiTower's successors in interest.  Lender
shail not ba required 10 commence proceedings against any SuCCessor In imerest or refuse to extend time for payment of
Otharwise mndifyamorﬂuﬂuncﬂhmmodbytﬁuSncuﬂtylnummwrmdwdmmwtm
original Borrower Or BOMTOwer's BUCCHSOIS in imerest, Any forbearence by Lender in exercising any right or remedy shall
not be a waiver of or preciuce the mociss of any right or r :

12, Sucosssors and Assigna Bound; Joint and Several Liabiity, Co-sigrers.  The covenams and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bofrower’'s covenants and agreemerts shall ba joint and several. Any Bofrower who co-signs
this Securlty Instrument but does not execute the Note: (@) is co-signing this Security Instrument onty 10 Mortgage, grant
and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is ndt personally
obligatad to pay the sums secured by this Security Instrument; and (c) egrees that Lender and any other Borrower rmay
agree to sxtend, modify, forbear or make any accommaodations with regard to the terms of this Securlty Instrumenrt of the
Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securty instrument is subject to a law which sets maximum jcan
charges, and that law is finally Interpreted 8o that the interest of other loan charges collected or 10 be colleciad in ConNec-
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be recuced by the amount necessary 10
reduce the charge to the permited limit; and (b) any sums aready collected from Borrower which exceeded parmittedt limits
will be refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed undar the Note of by
making & direct payment to Borrower, i & retund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge under the Note.

,14. Notices.  Any notice 1o Borrower provided for in this Security instrument shall be given by dellvering it or by
mailing it by first class mall uniess appllcable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Landar. Any notice 10 Lender shall ba given Dy
first class mall to Lender's addreas stated herein or any other acdress Lender designates by notice to Borrower.  Any notico
provided for In thia Security Instrument shall be deemed 10 have been glven to Borrower of Lender when given as provided
in this paragraph.

" 15. Governing Law; Severabliity.  This Security Instrumant shall be governad by federsl law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrumant o the Nota
conflicts with applicable iaw, such confiict shall not affect other provisions of this Security instrumert of the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformeda copy of tha Note and of this Security Instrumem.

17. Tranater of the Property of & Beneficial interest In Borrower. If ali or any part of the Property or any interest in
1 is sold or transferred (of if & beneficial interast in Borrower is sold or transferred and Borrower ia not a natural parson)
without Lender'a prior written consent, Lender may, at its optlon, require immediate payment In full of all sums secured by
this Security Instrumaent. However, this option shall not be exercised by Lendier if exercise |s prohibited by federal law as of
the date of this Saecurity Instrument.

i Lender exercises this option, Lander shall give Borrower notice of acceigration. The notice shall provide a period of
not lgas than 30 days from the date the notice Is delivered of malled within which Borrower must pay all sums secured by
this Security instrument. If Borrower falls {0 pay these sums prior to the axpiration of this period, Lender may Mvoke any
remedias permitied by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinsiate. I Borrower meets certain conditions, Borrower shall have the rght to have en-
torcement of this Security instrument discontinued at any time prior to the eariler of: (a) 5 days (or such othey period as ap-
plicable law may specify for reingtatement) before sale of the Property pursuam to any power of sale comained in 1his
Securlty Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrowes: (a)
pays Lender all sums which then woud be due under thia Security instrumant and the Note as if no acceleration had
occurred; (b) cures any defeuit of any other covenants of agreements; (c) pays al expenses Incurred in enforcing this
Security instrument, Inciuding, but not fimited 10, reasonabla attorneys’ fees; and (d) takes such action &s Lendar may
reasonably require to sssure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, ihis
Security Instrument and the obligations secured heredy shall remain fully effective as H no acceleration had occurred.
However, thia right to reinstate shall not apply In the case of acceleration under paragraph 17,

19. Sale of Nots; Changs of Loan Servicer.  The Note or a panlal inmterest In the Note ({together with this Security
Instrument) may be sold one of more times without prlor notice to Borrower. A sale may result In a change in the entity
(known aa the “Loan Servicer) that collects monthly paymenta due under tha Nots and this Security Instrument. There aisc
may be one or more changes of the Loan Senvicer unrelated to a sale of the Note. H there ia a change of the Loan Senvicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicabie lew. The notice
will stale tha name and addreas of the new Loan Senicer and the address 10 which payments should be made. The natice
wilt also contain any other information required by applicabla law.

20. Hazardous Subetances.  Borrower shall not cause or parm the prasence, use, disposal, storage, Of relgase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse 10 do, anything aftecting
the Property that is in violation of any Ervironmental Law. The preceding two sentences shall not apply to the presance,
usa. or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be ap-
propriate 10 normal resicential uses and to Maintenance of the Propeity.

Borrower shall promptly give Lender written notice of any Investigation, ciaim, gemand, lawsuit or other action by any
govarnmental or reguiatory agency of private parny invoiving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowisdge. It Borrower learna, of is notified by any governmental of regulatory authority,
that any removal of other remediation of any Hazardous Substance affecting the Property is nacessary, Boirower shall
promptly take ail necessary remedial actions in accordance with Ermvironmental Law.
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located thet relata 1o health, safety or ermronmental protection.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agrea as follows:

21. Accelerstion; Remecies. wmmmmwmprlutnwanWummd
wmﬂmmmmlmmmmamwﬂmmmmwmwm
imw provides otherwias). The notice shall apedily: (a) the defaclt; (b) the action required to cure the default; (c) a date, Nt
mmmmmmmmmhwww.wwmmmmmm;-nu{d]thuumtn
m-th&iuﬁmubﬂulmmmhdhﬂhmmrmInamelorltlonuftrumm by thia Securtty

marlgrutubringnmmwthMnﬂma:Muwmmanmm
and sale. chlddnlthndwldmnrhﬂmﬂhdnlmlntmmwwlnnmﬂmmrnqurnlmndun
payment In full of all sums secured wmmlmmmmmmmmmim-tmmduu
and any other remadies permitted by applicable law. Lender shall be entitied to collect all mqpeness Incurred In pursuing
the remadies provided In this paragraph 21, Including, but not imited to, reesonable attorneys’ fees and costs of ttie
wvidencs.
umlmnmpmdmmmwumunmmmmmmmm
paragraph 14, wupmtmmdmm.m1mmmmm-mmmm
Shelby County, Alsbama, and thereupon shall sel the Property 10 the highest bidcer a
public auction st the front door of the County Courthouse of this County. Lender shall deliver t0 tha purchaser Lencers
d.ldoqlwmtrnhbpu‘ty. Wammnwmmﬁmxmm Borrower covenants anc
unr-ﬂuth-proand-ulthammmwmﬂnfﬂluuﬂmm(-Jtodmdtmmlndudng.wnﬂ
limited to , reasonable attormeys’ fese; (b)tuﬂmmwtmmmyimmm{ulwmtmhlm
or persona legally entitied to it
22 Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.
. 29 Walvers. Borrower walves ali rights of homestead axemption in the Property and relinquishes all righta of cur-
tasy and dower In tha Property.
_ 24. Riders to this Security instrumant.  if one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenanta and agreements of each such rider shall be incorporated into and shal amend and
supplement the covenants and agreemaents of this Security Instrument as if the rider{s) were a pan of this Security

instrument. [Chack applicable box(es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Ridex
kK VA Aseumption Rider [] Planned Uinit Developmant Rider Biweekly Payment Rider
] Balicon Rider | Rate Improvement Rider |:] Second Home Rider

E Other(s) [specily) VA Escrow Account Administration Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Security Instrument
and In any rider(s} exscuted by Borrower and recorded with it.

witnesses:
= G O o

-Borrowed

(Seal)

RO T ower

-BOrTower
Social Security Number

- (Sea)

BOrrower

Social Security Number
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State of Alabama)

County of Jefferson)
I, the undersigned authority, a Notary Public in and for said County,
in said State, hereby certify that Howard M. Pike and Mary Ann Pike, whose

name(s) are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, belng Informed of the contents of the conveyance,

they executed the same voluntarlily on the day the same bears date.
Given under my hand and official seal, day of December,

1998.

il

PUBLIC

My commission expires: 5!i§f99“_

L P T g
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RESOURCE BANCSHARES MORTGAGE GROUP, INC.

3095 RIVER EXCHANGE DR, SUITE 430
NORCROSS, GEORGIA 30062

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS

AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3RDday of DECEMBER

1968 _and Is incorporated into and shall be deemed to amend and supplement the Morgage,
of Trust or Deed 1o Secure Debt (herein "Security Instrument”) dated of even date herawith, given

by the undersigned (herein "Borrower’) to secure Borrower's Note to

RESOURCE BANCSHARES MORTGAGE GROUP, INC. (herein "Lender’)

and covering the Property described in the Security Instrument and located at

1068 HUMMINGBIRD CIRCLE, MONTEVALLO, ALABAMA 35115
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made In this
Security Instrument, Borrower and Lender further covenant and agree as follows:

It the indebtedness secured hereby be guaranteed or insured under Title 38, Unitad States Coda, such
Thie and Reguiations issued thereunder and in effect on the date hereof shalt govern the rights, duties
and liabilitles of Borrowsr and Lender. Any provisions of the Security Instrument or other ingtruments
axecuted in connaction with said indebtedness which are inconsistent with sald Title of Regulations,
Including. but not iimited to, the provision for payment of any sum in connection with prepayment of
the secured indebtedness and the provision that the Lender may accelerate payment of the secured
Indebtedness pursuant to Cavenant 17 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to sald Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay & "late charge” not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, but such “late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire Indebtedness and all proper costs and expenses

secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to Issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Titte 38 of the U.S.
Code "Veterans Benefits”, The Mortgagee may declare the indetXedness hereby secured at once due
and payable and may foreclose Immediately or may exercise any other rights hereunder or take any

other proper actlon as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upoh
transfor of the property securing such loan to any transferes, uniess the acceptabiity of the
assumption of the foan s estabilshed pursuant to Section 3714 of Chapter 37, Thle 38, United States

Code.

An authorized transfer (*assumption”) of the property shall also be subject to additional covenants
and agreements as set forth below:
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| (a) ASSUMPTION FUNDING FEE: A fee aqual to one-half 1 percent {.50%) of the batance of this

| loan as of the date of transfer of the property shali be payabie at the time of transfer to the loan holder

! or its authorized agent, as trustee for the Department of Vetarans Affairs. If the assumer falls to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be Immaediately due and payable. This
fee ls automatically walved If the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to altow assumption
oithislnun,aprocmlngfumybadurgadbythalmnhddﬂnrhmmdagemfm

determining the creditworthiness of the assumer and subsequently revising the holder's ownership
racords when an approved transfer is completed. The amount of this charge shall not exceed the
maximum estabiished by the Department of Veterans Affairs for a loan to which Section 3714 of

Chapter 37, Ttie 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: | this obligation is assumed, then the assumer hereby
agrees 10 assume all of the obligations of the veteran under the terms of the instruments creating and

securing the loan. The assumer further agrees to indemnity the Department of Veterane Affairs to the
axtent of any claim payment arising from the guaranty or insurance of the indebtedness created by this

instrumant.

IN WITNESS WHEREOF. Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Pallcy
Rider.

T I %ﬁ%@’)&& =

Botrower Borrower
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vA ESCROW ACCOUNT ADMINISTRATION RIDER

THIS ESCROW ACCOUNT ADMINISTRATION RIDER is mads this  3RD dayof DECEMBER, 1996
and is incorporated into and shall be deemed to amend and supplermnent the Mortgage, Deed of Trust, or

Deed to Secure Debt (“Instrument”} of the same date herewith, given Dy the undersigned ("Mortgagor’) to secure the
Martgagor’'s Note ("Note®) of the same date 10 RESOURCE BANCSHARES MORTGAGE GROUP, INC.

its successors and assigns (*Morigagee”) and covering the property described In the Instrument and located at:
106 HUMMINGBIRD CIRCLE, MONTEVALLO, AL 35115-
[Property Address]
Notwithstanding anything 1o the contrary set forth in the Instrument, Mortgagor hereby acknowledged and agrees (o
the following:

1. Paragraph 2(a) and Paragraph J of the Instrument are deleted and replaced In their entiraty by the following:

Subject to applicable taw, Mortgagor shall pay to Mortgages on the day monthly payments are due under the note
secured hereby, until said note is pald in full, a sum "Funds”) for (a) yearly taxes and assessments which may
attain priority over this Instrument as °a llen on the property described above (“Property”); (b) yearty ieasehokd
payments or ground rents on the Property, it any, {c) yeariy hazard or property insurance premiums, and {d} yeartly
flocd Insurance premiuma. These ftems are called "Escrow ltems." Mortgagee may, at any time, collect and hoid
Funds In an amount not to exceed the maximum amount a lender for a faderally related morstgage loan may
require for Mortgagea's escrow accoumn under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. |f so, Mortgagee may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Mortgagee may estimate the amount of Funds due on the basls of curment data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by & federal agency, instrumentallty, of

entity (including Mortgagee,  Mortgagee s such an Institution) or in any Federal Home Loan Bank. Mortgagee
shall apply the Funds to pay the Escrow hems. Mortgagee may not charge Mortgagor for holding and applying the
Funds, annually analyzing the escrow account, or vartfying the Escrow ltems, unless Mortgagee pays Mortgagor
interest on the Funds and applicable law permits Morigagee to make such a charge. However, Motigagee may
require Mortgagor 10 pay a ohe-time charge for an Independent real estate tax reporting service usad by Mortgagee
In connection with this loan, uniess applicable law provides otherwise. Uniess an agreement is made or applicable
law requires Interast to be paid, Mortgagee shall not be required to pay Mortgagor any interest or earnings on the
Funds. Mortgagor and Mortgages may agree In writing, however, that interest shall be paid on the Funds.
Mortgagee shall give to Montgagor, without charge, an annual accounting of the Funds, showing credits and debfis
to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional

security for all sums secured by this Instrument.

If the Funds held by Mortgagee exceed the amounts permitted to be held by applicable law, Mortgagee shall
account to Mortgagor for the excess Funds in accordance with the requiremenis of applicable law. It the amount of
the Flinds held by Mortgagee at any time is not sufficlent to pay the Escrow Items when due, Mortgagee may s0
notity Mortgagor In writing, and, in such case, Mortgagor shall pay to Mortgagee the amount necessary to make up
tha deficlency in no more than twetve monthly payments, at Mortgagee's sole discretion.

Upon payment in full of all sums secured by this Instrumennt, Mortgagee shall promptly refund to Mortgagor any
Funds heid by Mortgagee. If there shall be a default under any of the provisions of the Instrument resulting In a
public sale of the Property or if the Mortgagee acquires the Property otherwise after defaut, Mortgagese, pricr 1o
the acquisttion or sale of the Property, shall apply any Funds held by Mortgagee at the time of acquisition or sale
as a credit against the sums secured by this Instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this }’A Escrow Ac ion Rider.
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