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I This deed is being re-recorded toc correct the spelling of Joseph Ray Collins's first name.

This instrument was prepared by: SEND TAX NOTICE TO:
layton T. Sweeney, Attorney JOEEPH RAY COLLINS
700 Hwy. 280E, Suite 290E CAROL H. COLLINS
irmingham, AL 35223 Lot 418, Forest Parks, 4th Sector

Sterret, AL 35147

ATE OF ALABAMA}

UNTY OF SHELBY}
Coquration Foen Deed (TWROS

KNOW ALL MEN BY THESE PRESENTS, That in consideration of FORTY-FIVE THOUSAND DOLLARS
$45,000.00) to the undersigned grantor, GREENHILL CONSTRUCTION, INC., a corporation. (herein referred to as
RANTOR), in hand paid by the GRANTEES herein, the receipt of whereof is acknowledged. the said GRANTOR does
y these presents grant, bargain, sell, and convey unto JOSEPH RAY COLLINS and CAROL H. COLLINS (herein
ferred to as GRANTEES) as joint tenants, with right of survivorship, the following described real estate, situated in
HELBY County. Alabama:

I Lot 418, according to the Survey of Forest Parks, 4th Sector, 3rd Phase, as recorded in
:_ Map Book 24, at Page 98, in the Probate Office of Shelby County, Alabama.

ubject to:

d Lalnrml taxes for 1999 and subsequent years not yet due and payable until October 1, 1999. Existing covenants and

trictions, casements, building lines, and limitations of record.

Emntur‘s Right to Construct Residence For Grantee; Option to Repurchase Property. As part of the consideration for
rantor's agreement to convey the Property to Grantee, Grantee agrees that on or before onc year from the date of closing
¢ purchase of the lot ("the Date"), Grantee will enter into a contract with Grantor for the construction of a housc on the
operty ("Construction Contract”), provided that Grantor is willing to construct the house in accordance with plans and

pecifications submitted to Grantor by Grantee and upon reasonable terms, including the price of the house and related
improvements being built, which are comparable to the terms of contracts for the construction of similar houses and reclated
improvements being built in the Birmingham metropolitan arca when the Contruction Contract i entered into.  Should

Grantee and Grantor fail to enter into a Construction Contract prior to the Date, Grantor shall have the nght for a period

of thirty (30) days from date of receipt of Grantees offer to reconvey or the Date (whichever occurs first) to repurchasc

the Property at the original purchasc price of (345,000.00); and Grantor shall close and accept delivery of the decd all
within 45 days of the date of receipt of Grantees offer to reconvey or the Date (whichever occurs first), provided that

:Grantnr agrees that at any time prior to the Date, Grantor will, at Grantee’s request, consent to a conveyance of the

Property by Grantee provided that Grantee’s transferee accepts 1n writing the terms of this paragraph. Notice from Grantee

to the Grantor repurchase shall be in writing by certificd mail and Grantor will have 30 days from receipt of said notice

ko respond to Grantee before the right of to repurchase shall be deemed to have expired. The provisions of this paragraph

are intended to and shall, run with the land.

. TO HAVE AND TO HOLD Unto the said GRANTEES as joint tenants, with right of survivorship, their heirs and
assigns, forever; it being the intention of the parties to this conveyance, that (unless the joint tenancy hereby created 1s
severed or terminated during the joint lives of the grantees herein) in the event one grantee herein survives the other, the
cntire interest in fee simple shall pass to the surviving grantec, and if one does not survive the other, then the heirs and
assigns of the grantees herein shall take as tenants in common.

IN WITNESS WHEREQF, the said GRANTOR, by its President, Randy C. Greenhill, who is aumnrﬁcd to execute
this conveyance, has hereto set his signaturc and seal, this the 13th day of November, 1998.

GREENRILL CONSTRUCTION, INC.

' By:

! Randy '

| Its: President 93__59937
STATE OF ALABAMA) ,ps22/3% “eRTIF 1ED
JEFFERSON COUNTY} 5108 an CER oot
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| I, the undersigned authority, a Notary Public in and for said 'i‘t'i’uﬂy i¥'said State, hereby certify that Randy C.
Greenhill, whose name as President of GREENHILL CONSTRUCTION, INC.. a corporation, is signed to the forcgoing
conveyance. and who is known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance. he, as such officer and with full authority, executed the same voluntarily for and as the act of sgid corporation.

| Given under my hand and official seal this 13th day of November, 1998.
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