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| This instrument was prepared by Chax.les. HALAXQP................... (name)
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MORTGAGOR: Richard Traylor and wife,
Eleanor Traylor
5483 Bulil Run Dr.
Birmingham, Al. 35210

LENDER: Union State Bank
' 3449 Lorna Rd.
birmingham, Al. 35216

2. CONVEYANCE.Fmgmdmdvﬂuﬁlecmmuim,memimmdmfﬁciemyofnhﬂhmmm‘andtnmqurt

MWM{WW)MMWHWMMW Instrument, Mortgagor grants, Dargains,
conveys, sells and mortgages to Leader, whhpowunf;ﬂe,thcfoﬁovﬂngdnmibdm:

Lot 318, according to the Survey of Highland Lakes, 3rd Sector,
Phase III, an Eddleman Community, as recorded in Map Book 23
page 144 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

charges validl mmmwm m,mhlinﬂmmmwmplymﬂvmmummc
terms of this ' : : S :
Instrument.

SECURED PEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all ] note(a), contract(s), m%mmﬂidm of debt described
below and all their extensions, remewals, fications or substitutions. referencing the debis below ir is
suggested that you include items such as borrowers” names, ROte amounts, interest rates, maturity daies, etc.)

ALABAMA - MORTOAGE (NOT FOR FNMA, FRUMC, FHA O VA USE) (page 1 of 4
£ 1904 Bankery Symtama, inc., BL Clowd, MN 11-§00-397-2341] Porm RE-MTG-AL B/20/54




i _.,_-

3 N

10.

11.

12.

13,

| B.ﬁllmmrudvmﬁomlmdﬁmh!onmorurmﬁmmobﬁpﬁmofu to Lender under any promissory

m,mm,gum.mmhﬁevMeufmmbmem Lender executed after this Security
mmmmmﬁlwwym If more than one person signs this Security
[nstrument, each Morntgagor Mﬂm.ﬁcum{l will secure all future advances and future obligahons
thnm;ivmwnrwmdgmmnrm mgmnnrmymnrm and All future
advances and other future obligations are secured by this ity Instrument even all or may not yet be
advanced. All fture advances and other fiture obl jons are secured as if made on the date of this Instrument

C. All obligations Mortmm' owes to Lender, which may later arise, (o the extent not prohibited by law, including, but not
limited to, liabilities for overdrafts reiating to any deposit account agrecment between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred Lender for insaring, ing or otherwise proiecting the
Pmpertyandiuvﬂmandmyumﬂmmmmdmgwmﬂdbymmwupmis&mmy
Instrument.

This Sepuritylnamlmmlwﬂlmtmmyomerdabtiﬂm:ﬁaﬂstogivemyrequjmdnuﬁuufthurighmfrw:inion.

PAYMENTS. M agrees that all under the Secured Debt will be pai when due and in accordance with the
tmufhﬁ%mmﬂm&m. pesd

WAR_RANI'YOFTHLE. M%mwmmum;wumwmmumny seized of the estate conveyed by thus
Security Instrument and has the tug:rmt,barga:in,mmu}',sdl.mdmtma,mmepomofn!e.th:ﬁnpeﬂy.
Mungagmﬂmwmmmmwumw,mfmmmhmmm.

PRIOR SECURITY INTERESTS. With regard to any other mortgage. desd of trust, security agreement or other len
documemmumedapﬁormuityMnrmmbmmmPrw. Mortgagor agrees:
)

A.Tnmnkuallpaymuwhmmwmdtupeﬂmnrcomplywithallmvenmt:.
B. To prompily deliver to Lender any notices that Mortgagor receives from the holder.

C.Nmtngﬂwmymndiﬁcaﬁmmmimnf.mmmtmymmmmmymmwm
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgxr will pay all taxes, assessments, liens, cncumbrances, lease payments, ground rents,
utilities, and other charges relating to when due. Lender may require Mortgagor to provi to Lender copies of all
notices that such amounts are due and the receipts evi ing Mortgagor's payment. Mortgagor will defend title to the
Propertyaglimtmycllimmnwmﬂdinmﬁrﬂnlienofthis ity Instrument, Mortgagor agrees to assign to Lender, as
requested by Lender, an rights, claims or defenscs Morigagor may have against parties who supply labor or materials to
maintain or improve the :

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediatel dmandpaylblanpmmmnf.nrmnmfmmccrminnnf.m lien, encumbrance, transfer or sale of the
Properrg. is right 1s subject to the restrictions imposed by federal 1aw (12 C.F.R. 591), a3 applicable. This covenant shall
run with the Property and mminineﬂaclunﬂltthecuredDahtispddinfuumdthtylnmmmur:lea:ed.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonsbly necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of
the Property. Mortg willkwpthe?mpmymufmximnweedsmdgrm‘ onmurwthatﬂnmrenfthc
occupancy and use not substantially change without Lender’s prior wriiter consent. Mortgagor will not permit any change
in any license, restrictive covenant of easerment without Lender’s prior written consent. or will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Lender or Lmi.ender‘a mﬂ, & Lender’s optinn&mtef thci_ ! at any reasonable time for thewpurpmcl of inspectifzg g
Property. ive notice at the time of or before an inspection specifying a ¢ purpose for
ingpection. Any m:pwt?on of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lercler's inspection.

AU‘THORITYTDPERFORM.lfummmmmwﬁnmmymtymmyofmcmvmminLhisSecurigy
Immnt.mrm,wthmﬁm.peﬁommmutMmtubeperfom.M r appoints Lendbr as attormey In
fact to SIgn Mnngagnr:nmnrpnymzmuntmyfm perfonnance. mﬁmmﬁm for Mortgagor shali
not create an obligation to perform, and 's failure to perform will not preciude from exercising any of r's
other rights under the law or this Security Instrument. If any construction on Property is discontinued or not carried on in 2
reaso lr:mmnar,mmmﬂlmmywpmmmmnityimﬁminmw.uw:ludmg

completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably m&mm comveys, sells and mortgages to Lender
uadditionﬂmﬁtyﬂlmaﬁgm.ﬂﬂamdmmmdmwmdﬂl i or future leases, subleases, anxd any other
written or verbal for the use and of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements iall referred to as "Leases”) and renis, issucs mdmf:s (ail referred to as
“Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and Leases. Mortgagor
?aymliect, ﬂ.eqjoymduutheitm:nlonsuMnnmurisnmindefmhundcrthcmrmsnfthi:Sacurity
nstrument.

Munga&ﬂ:ﬁwmﬁmhm:mil immediately effective buwemthegmiumthhmmymw. Morigagor
Agrees s assignment is & to third parties on the recording © this Mortgage, and that this assignment will
remainineffectdunngmyudamptinnpeﬂoduntiltht&cumdbebtiqmﬁedmmmdeﬂmagrumummded.and
that this assi t is enforceable when Lender takes actual smimufmerpcrty,whennmceiverisappoimed.nrwh:n
Lender notifies Mortgagor of the default and demands that ortgagor and Mort agor’s tenants pay ail future Rents directly to
Lender. On receiving notice of default, Mnnwurwﬂlendonem&livﬂm gmy payment of Rents in Mortgagor's
possession and will receive any Rents in trust Lender and will not commingle the Rents with any other funds. Any amouats
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no t exists under the Leases or
any applicable ord/tenant law. Mongasorﬂwngmutnmninminnnquuiremymmwmply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees (o comply with the
provisions of any lease if this Security Instrument i3 on a leasehold. If the Property includes a unit in a condomirum,
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18.

16.

17.

18.

19.

time-share or a planned unit deveiopment, Mort or will perform ail of Mortgagor's duties under the covenants, by-lawt, or
regulations of the condominium or planned unit :

IJEFAULT.Mongagurwillbhdeﬁﬁtifmypﬁyobﬁgﬁdmmwmmmmw_mm.
Mm;mwi}lbawdefmﬂtihbmﬂmun&e:ﬁcmnfmi;m Inw::rmym expcuted for
the purpose of creating, securing or i Secured Debt. A good {ni ief by Lender that at any time is
insecure with respect to any mmr’gﬁ'mﬁtylwmmwbeumﬂmmepmufmy or the value of
mcﬁopmyhimpﬁrednhﬂ[ﬂmmsﬁmmmﬂfdafnh. :

REMREDIES ON DEFAULT. In some insances, federal snd state iaw will require Lender to provide Mortgagor with notice
nf@ﬁmmmurmmmmmmmmmmmm‘ Subject to these limitations, if

py,mmmmmmmmmmwmmmmpmwm if Mortgagor
18 1n ault.

At the option of Lender, all or any part of the feuandchnau.medinmmmncipﬂahﬂlmimmudimty
due and payable, after giving notice if i bth.upontheommofndefaﬂtmmyﬁmmnﬁer,lnaddiuim,
Lender 1 bo entitled to themediupmvidadbth,imludin;withmliminﬁm,thcpowermﬂlmcﬁupeny.zhc
mnf&WM,ﬂhSmﬁtmeﬂmymmm.Allrmdiesmdi:timl,mmm.ntiﬂmdnct
excludive, and the Lender is emtitled to all remedies provided at law or equity, whether or not cxpressly set forth. The
acceptance by Lender of Rim in urpuﬁﬂpaynmﬂnnmemmnehlahumcbalmmcbuuriswwtmﬁd
or after foreclosure p are shall not conatitute a waiver of Lender’s right to require complete cure of any existing
defauit. By not exercising any remedy on Mortgagor's default. Lender does not waive Lender’s right to later consider the event

a default if it continues or happens agan.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. [f Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or of the Property, as required by applicable

Iaw.LmderuritsMiE:emypumhneme at any sale. Lender applywmtmmcinth:mmr
requi.rqdhyapplicable . Tha sale of any part © the Property shall only operate as a f osure of the sold Property, so any

shall continne to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Munﬁsnr sgrees to pay alt of Lender's exmf Mortgagor breaches sny covenant in this Security Instrumeni.
Mortgagor will also pay on demand anmy amount by for insuring, inspecting, preserving or otherwise
pmtactingmcﬁopmymdl.mw'smntyinmm.ﬁm will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as vided in the terms of the Secured Debt. Mortgagor agrees (o pay ail costs and
expenses incurred by Lender in collecting, rcing or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other {-?'I expenses. This Security Instrument
chall remain in effect until released. Mortgagor agrees to pay for any recordation costs such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprebensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, suste and local laws, regulations, ordinances, court orders, atOIMEy general oﬂninns ar
interpretive letters concerning the public bealth, sefety, welfare, environment or a hazardous substance, and (2} Hazandous
Substance means any toxic, radiosctive or hazardous material, waste, poliutant or contaminant which has characteristics which
render the s%m or potentially dangerous to the pugrm heaith, safery, welfare or environment. The term
includes, without lims , substances defined as “hazardous material,” “toxic substances,” "hazardous wasie® or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warranty and agrees that:

A.ExwptupmvimniydhdondmdlcknOwledgedinwﬁﬁngmLmdﬂ. no Hazardous Substance is or will be located,
stored or released on or in the Property. This ] ‘andocsnmapplywmal!qumﬁtiuumemmsSubnmmn

mgmﬂlymmimdmuwmpnmfurthcmmﬂmmmmofmemny.

B. Except as previously disclosed and ackmowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full complisnce with any applicable Environmental Law.

C. Mortgagor ahall immeadiately notify Leader if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law. '

D.Mnnmm*muimﬁmlgmﬁﬁlmdﬁmwﬂungumuhm or has reason to believe there is any pending or
mrmmdmeﬁwm.dum.urpmwinsrehﬁn;mmmnr release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, by privale or public
entities to purchase or take any or all mmwmmmm.mm,mmymm.umm
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims, Mortgagor assigns to
Lender the mmadlufmywuﬂmclmfnrdmgﬂmnmadwithnmmmunnrmhcrmkingnfnllnrmypmnfmc
Property. mubemnlidﬁmdpaymentsmdwillbeappliodupmﬁdedinﬂm&mﬁty {nstrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secunity agreement or other lien document.

INSURANCE. Mortgagor shall btl’ropen}' insured against loas by fire, flood, theft and other hazards and risks reasomably
associated with the doe to typemdlmim.misimurmshallhemﬁntﬂmdinmemmumdfmﬂmpcﬁods
that Lender requires. inmirance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonsbly withheld. If Mortgagor fails to maintain the coverage deacribed above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and, where
applicable, "loss payes clsuse.” Mortgagor shall immediataly notify Lender of canceilation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immedistely give to Lender
ail receipts of paid presnjums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately Dy Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o Lhe
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or

pege 3 of 4)
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Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance licies and proceeds resulting
damqgrﬁ;&eﬁopeﬂybafommmtﬁmnhﬂpmmlmdﬂmﬂnmwfmgumnebtimmdwybafnm B
scquisition.
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0. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mongagor will nol be
requiredtapaytnunderﬁmdsformandimurminmw. | T..
1. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lepder upon request, &y &
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deiver, and file any
| additionsl documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's %
| obligations under thie Security Instrument and Lender’s lien status on the Property. r
22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
| Security instrument are joint and individual. 1If Mortgagor signs this Security Instrument but does not sign an evidence of delr,
' Mortgagor does so only to morigage Mortgagor's interest in the Property to secure paymemt of the Secured Debt and
. Mortgagoer does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
. Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender from bringing any action or claym
: against Mortgagor or any party indebted under the obligation. These rights may include, but are not jimited to, any
! anti-deficiency or one-action laws, Mntll;tf:gm agrees that Lender and any party to this Security Instrument may extend, modify

or make any change in the terms of Security Instrument or any evidence of debt without Mortgagor’s consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the successors and assigns of Morigagor and Lenxier.

jurisdiction in which Lender is located, except io the extent otherwise required by the laws of the jurisdiction where the

is located. This Security Instrument is complete and fuily integrated. This Security Instrument may not be amended or
modified by oral agreement. Anir section in this Security Instrument, attachments, or any agreement relatid to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits. the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shail
include the plural and the plural the singuiar. The captions and headings of the sections of this Security Inatrument are for
convenience only and are not tnbeuudminmrpmurdnﬁneﬂmmnfthiss:unity Instrument. Time is of the essence 1n

this Setunty Instrument.

- — T e ———— — — -

24, NOTECE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class rail to
’ the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice {0
one mortgagor will be deemed to be notice to all morigagors.

' 25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security [nstrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be

reduced to & zero balance, this Security Instrument will remain in effect until released.

[ ggmu-ucﬁon Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
Property.

Fixture Flling. Mortgagor grants 1o LcnderasecuﬁtyiuterﬂtinnﬂgmdsthaMonsagormmm.inthefutum
andthntmnrwillbemmeﬁxtumrelatedmmehopcny.mSwuﬁtylnnmmmlsufﬁmuaﬁnmngsmmt
and any carbon, photographic or other mmoducﬁonmayheﬁlednfmrdfnrpummufmﬁclcgufme Uniform

] Riders, The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument, [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider [0 Other .......ccoorimniiiiiianmee e
{1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the lerms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

ﬁ .4.....1.1.“13-m}
ignaur) Richard Traydor (Date)

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{Wimess as 0 af] signamres)

ACKNOWLEDGMENT:

STATEOF ... ALAaD@MA . cv--reeeorormiumeras , COUNTY Ol:' SR LB } 88.

I, a notary public, hereby certify that ..R,i.c.hard“.'r.]_:ay,lgr...and...uj_.ﬁa.,...E]_,aangr....”.....,..............
cicvional) DAY LT vt orrrenrranterarannenaaaniennrt i whose name(s) is/are signed to the foregoing conveyance.

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

3 3ER i day of ... November.,.--1.998

My mmmg:inun expires: S:- 9 {:3,.,. §‘§
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