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MORTGAGE
THIS MORTGAGE ("Security lnstrumant™) is given on DECENBER 3. 1988

L L
L. 0 R

. which is organized anc existing
. and whose address 1S

(Lender).
Dollars {tJ.E. $ __208.000,00 ). This dabt is evidenced by Borrower's note dated the same date a;.
this Security Instrument ("Note"), which provides for monthly payments, with the full dabt, if not paid earher. dua and payable
on JANUARY 1, 2028 ~ This Security Instrument secures to Lender: {(a) the repayment of the

debt avidenced by tha Note, with interest, and all renewals, axtensions and modifications of the Note: (b} the paymaeni of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covanants and agreements under this Securty Instrument and the Note. For this purpose.
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of saile, t' o
following described property located in _SHELBY County, Alabama

Lot 839, according to the Survey of Highland Lakes, Bth Sector, an Eddleman
Community, as recorded in Map Book 23, Page 145, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area

all as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residentlal Subdivision, recorded

as Instrument #1994-07111 and amended in Instrument No. 1996-17543 in the

Probate Office of Shelby County, Alabama, and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residential Subdivision,
8th Sector, recorded in Instrument #1998-15147, in the Probate Office of Shelby

County, Alabama.

This is a purchase money mortgage.

which has the address of _$119 HIGHLAND LAKES ROAD . DNINGHAM
[Streed]

Alabama _38242- {Property Address”);
[2p Code]

TO HAVE AND TD HOLD this proparty unta Lender and Lender's successors and assigns, forever, together wih
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of tha property. All repiacements and addtions shall also be coverad by this Security instrument. All of the
toregaing is refetred 10 in this Security Instrument as the "Property”.

BORFAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
mongage, grant and convey the Property and thal the Property is unancumbered, axcept for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-uniform covenants with limdaed
variations by jurisdiction to constitute a uniform security instrument cavering real property.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO0D010
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepaymant and Late Chargea. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the MNote.

2 Funda for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a} yearly
\axes and assessments which may aftain priority over this Security Insirumaent as a lien on the Property; (b} yesrly leasehoid
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yesarly Hood in-
surance premiums, it any; (e) yearly morigage insurance premiums. if any; and (f}) any sums payable by Borrowsr 10 Lender.
in accordance with the provisions of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These dems are
calied “Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoumn a
lender for a federally relsted mortgage loan may require for Borrower's escrow account under the tedoral Real Estale
Settlement Procedures Act of 1874 as amended from time to time, 12 ULS.C. Section 2601 et seq. ("RESPAT. unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hald Funds in an
amount not to exceed the lesaer amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems cr otherwisa in accordance with applicable law.

The Funds shall be held in an institution whosa depasits are insured by a federal agency, instrumentalty, or entiy
(including Lender, it Lender is such an institution) or in any Fedeérat Home Loan Bank. Lendar shall apply the Funds 1o pay
the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verdying the Escrow tems, unless Lender pays Borrower interest on the Funds and appicable law parmns
Lender to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge lor an independent reat
astate tax reporting service used by Lender in connection with this loan. unless applicabie law provides otherwise. Uniess
an agreement is made or applicable law requires interest 10 be paxd, Lender shall not be required to pay Borrower any v
terest or sarnings on the Funds. Borrowsr and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lnndar shall give to Borrower, withaut charge, an annual accounting of the Funds, showing credits and debis 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addiional security for
all sums secured by this Security Instrumant.

K the Funds hald by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Boarrowar for the excess Funds in accordance with the requireaments of applicable law. ¥ the amount of the Funds held by
Lander at any tima is not sufficient to pay the Escrow Rems when due, Lender may so notdy Borrower in wrting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up 1he
deficiency in ng more than twelve monthly payments, at Lender's soie discration.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tha acquistion or
sale of the Property, shell apply any Funds heid by Lender at the time of acquisition or sale as a credd against the sums
secured by this Sacurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 gshall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
unger paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Lisne. Borrower shall pay all taxes, assessments, charges, fines and impositions atiriautable 1o the
Praoperty which may attain priorlty over this Security Insirumant, and leasehold payments or ground rents, # any. Borrawer
shall pay these ocbligations in the manner provided in paragraph 2, or f not paid in that manner, Barrowser shall pay them con
time directly 1o the persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. K Borrower makaes these payments directly, Borrowar shall promptly turnish to Lender receipis
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr (a)
agrees in writing to the payment of tha obligation secured by the lien in a manner acceplable to Lender, (b} contasts
in good faith the lien by, or defends against enforcement of the lisn in, legal proceedings which in the Lender’s opinion
operate 1o prevent itha enforcemaent of the lien; or (¢} secures from the halder of tha lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subja::t to a lan
which may attain priarity over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Proparty Ineurance. Borrower shall keep the improvemaents now existing or hereafter erected on the
Property insured against loss by fire, hazards includad within the term "extended coverage” and any other hazards, includ-
ing tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounls and tar the
periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Barrower subjact to
Lender's approval which shall not be unreasanably withhald. f Borrower fails to maintain coverage described above.
Lender may, at Lendaer's option, abtain coverage to protect Lender's rights in the Property in accerdance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
L ender shall have the right to hold the policies and renewals. ¥ Lendar requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration of repair
of the Propeny damaged, if the restoration or repair is sconomically feasible and Lender's securtty is not lessensd i tha
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secursd by this Saecurity Instrument, whether or not then due, with any excess paid to Borrower Hf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repar or restore
the Propaerty or fo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.
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Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend ot
pastpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of thd payments.
i under paragraph 21 the Property is acquirad by Lender, Borrower's right 1o any insurance policies and procewds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrumeant immediately prior to the acquisition.

6. Occupancy, Prassrvation, Maintenance and Protection of the Property; Borrowsr’'s Loan Application; Lepsehoids.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the axecu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsiances exist which are beyond Borrower's control, Borrower shall not destroy,
damage or impair the Property, allow the Proparty to detertiorate, or commit waste on the Property. Borrower shaii be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in foraiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lenders
security interest. Borrower may cure such a default and reinstate, as provided in paragrapgh 18, by causing the acton of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfaiture of tha Borrowar's in-
1arest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shalt also be in defaul f Borrower, during the loan application process, gave matarially false or nac-
curate information or stalemaents o Lender {or tailed 1o provide Lender with any material infarmation} in cannection with the
loan evidenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy af the Propaerty
as a principal residence. K this Security Instrument is on a leasehold. Barrower shall comply with all the provisians of the
lease. ¥ Borrower acquires fea title to the Property, the leasehold and the fee title shall not merge unless Lander agrees 10
the maiger in writing.

7. Protaction of Lander’s Rights in the Property. It Borrower fails to pertorm the covenants and agreéemaents con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendar's nights in the Proparty
{such as a proceeding in bankruptcy, probate, for condsmnation or forfeiture or to enforcae laws or regulations), then Lender
may do and pay for whatevaer is nacessary to protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrowar secured by \his
Sacurity, Instrumant. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest from
the date of disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender tc Borrowser request-
ing payment.

8. Morigags iInmrance. ¥ Lender required morigage insurance as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in affect. K for any
reascn, the morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shalli pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect. at a cost sub-
stantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate morigage in-
surar approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium baing paxd by Borrower when the
msurance coverage lapsed or ceased to be in effect. Lendar will accept, use and retain these payments as a loss reserve in
leu of mortgage insurance. Loss resarve payments may na lenger be required, at the option of Lender, i mortgage n-
surance coverage (in the amount and for the period that Lender requiras) provided by an insurer approved by Lender agan
becomaes available and is obtained. Borrower shalt pay the premiums required to maintain mortgage insurance in effect, or
to provide a oss reserve, untit the requirement for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reascnable entries upon and inspections of the Property Lender
shall give Borrower notice at 1the time of or prior to an inspection specifying reasonable causs for tha inspection

10. Condermnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any candemnation or other taking ot any part of the Property, or for conveyance in lieu ot condemnation, ars he;ahy AssIg-
nad and shall be pad to Lender.

in the event of a total taking of the Property, the proceaeds shall be applied to the sums securad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking af the Proparty n
which the fair market value of the Property immediately before the taking is equai to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multipliad by the following
fraction; (a) the total amount of the sums secured immadiately before the taking, divided by (b} the fair markat value of the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the evant ot a partial taking of the
Proparty in which the fair market value of the Property immediately before the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lender ctherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are than due.

¥ the Property is abandoned by Borrowar, or i, after notice by Lender to Borrower that the condamnor offers to make
an award or seltle a claim for damages, Borrowar fails 1o respond to Lendar within 30 days after the date the notica 1s given,
Lender is authorized 1o collect and apply the proceeds, at its option, eithar to restoration or reparr of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend cr
postpona tha due date of the monthly paymants referred 1o in paragraphs 1 and 2 or changa the amount of such payments.
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11. Borrowsr Not Relsased; Forbsarance By Lander Not a Walver.  Extension of the time for payment of
modification of amartization of tha sums secured by this Security Instrumant granted by Lender to any successor in interast
of Borrower shall not operate to release the liability of the original Borrower or Borrowst's successors in intefest. Lender
shall not be required to commance proceedings against any Successor in interest or refuss to extend time fof payment or
otherwise modily amortization of the sums secured by this Security Instrument by resson of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the axercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreaments of
this Security Instrument shall bind and bensgfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who co-signs
this Security instrument but doas not executa the Note: (a} is co-signing this Security Instrument only 1o mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obiigated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Securty Instrument or tha
Note without that Borrower's consent,

13. Loan Charges. It the loan secured by this Security instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that tha interast or other loan charges collected or to be coliectad in connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitiac mds
will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. I a refund reduces principal, the raduction will be treated as a partial prepayment
without any prepayment charge under the Note.

‘14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by deliverning it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be diwected 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notica to Borrower. Any notce
provided for in this Security instrument shaill be deemed to have been given to Borrawer or Lendar when given as provided
in this paragraph.

- 15. Goverming Law; Severabiity.  This Security Instrument shall be governed by tederal law and the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts, with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
ba given etect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument

17. Transder of the Proparty of s Baneficisi imerest in Borrower. 1 all or any parn of 1the Propaerty or any interast in
it is sold or transferred (or f a beneficial interest in Borrower is soid or Iransterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrumaent. However, this option shali not ba exarcised by Lender ff exercise is prohibited by tederal law as of
the date of this Security Instrument.

if Lander exarcises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a pericd of
not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Aligh to Reinstate.  f Borrower meets certain conditions, Barrower shall have the right to have an-
torcement of this Security Instrument discontinued at any time prior to the earlier ot {a} 5 days {or such other percc as ap-
plicable law may specify for reinstatament} belcre sale of tha Property pursuant to any power of sale contained in this
Security instrumant; or {b) entry af a judgment enforcing this Security Instrumant. Those conditions are that Borrowar: (aj
pays Lender all sums which then would be dua under this Security Instrument and the Note as f no acceleration had
occuired: {b) cures any default of any other covenants or agreemaents; {c) pays all expenses incurfed in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; ang (d) takes such action as Lender m .y
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ubiga-
tion to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this
Security Instrumant and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

10. Sals of Note; Change of Loan Saervicer.  The Note or a partial interes! in the Nota {together with this Security
insirument} may be sold ocne or mora times without prior notice to Borrower. A sale may result in a change in the entity
(knoewn as the “Loan Servicer”) that collacts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Hf there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the naw Loan Servicer and the address to which paymants should be mada. The nolice
will also contain any other information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancas on or in the Properly. Borrower shall not do, nor allow anyone eise to do, anything aftecting
the Property that is in violation of any Environmental Law. The precaeding two sentances shall not apply to the presence.
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 10 maintenance of the Property.

Borrowar shall promptly give Lender written notice of any invastigation, claim, demand, lawsult or other action by any
governmaental or requlatory agency or private party involving the Property and any Hazardous Substance or Envircnmental
Law of which Borrower has actual knowledge. K Borrower learns, ar 1s notitied by any governmental or regulatory autnority.
that any removal or other remadiation o any Hazardous Substance aftecting the Properly is necessary. Borrower shall
promptly take all necessary remedial actions in accardance with Environmental Law.
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As used n this paragraph 20, 'Hazardous Substances” are thoss subsiansss defined a8 toaic or hazardaus subatan-
ces by Environmantal Law and the following subsiances: gasoline, keroesns, other flanenable or tonic peolum products,
toxic pestickies snd harbicides, voiatie solventa, materiais contsining ssbesios or forrnakiehyde and materiale.
As used In this paragraph 20, 'Environments! Law” means iadsral laws and lawe of the Jurindiction where the h

located that reiate to health, safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedise. Lender shall give notice to Botrower prior 10 acosisrstion following Borowst’s breach of
any covenait of agreement in this Security Inelrument (but not prior to sccelsration tnder paragraph 17 unises sppiicabis
aw provides otherwiss). The notice shall apecily: (a} the defeult; (b) the action required 1o cure the default; (c) a dsw, not
lsss thun 30 days from the date the notice s given to Bormrower, by which the defaull must be cured; snd () that lallre 1o
cure the default on or before the date spacifisd in the notice may reault In acceleration of the sums sscursd by this Sacurity
instrurnent and saie of the Proparty. The hotice shall further Inform Borrower of the right to reinstsle aftar scceleration and
the right to bring & court action to asesrt the non- sxistenca of a defaull or any other defense of Borrower 10 scosieration
anc sale. If the default ls not cured on or bafore the date spaciied In the notice, Lander at ks option may require immadiste
payment in full of all sume sscured by this Securily Instrurment without further demand and may invoke the power of ssle
and sny othet remedies permitted by sppiicsbie aw. Lander shall be entitied to collect ak expansse curred N pursuing
the remediss provided in this paragraph 21, including, but not imited to, reasonable atiomeys’ fees and costs of tile
svidence.

i Lender invoites the power of sals, Lender shal give a copy of a notios 1o Boimower in the mahner provided n
parsgraph 14. Lander shall publish the notice of sals once a week for three conascutive wesks In 8 newapaper published n
SHELBY Gaunty, Alsbame, and thereupon shall sel the Property 1o the highest biider at
public suction at the front door of thw County Courthouse of this County. Lendet shal delver to the purcheser Lender's
desd copvaying the Property. Lender or ks desighes may purchase the Property at any sals. Bomowsr covenants and
agrees that the procesds of the sais shal be applied In the following order: (a) to all expenses of the sale, Ichiding, but not
Wmitad to , reasonsbis atiormeys’ fees; (b) to sl sums sscured by this Securlly Inetrument; and (c) any sxcesea {0 the person
or perachs lagally antitied to L

22. Relsase. Upon payment af all sums secured by this Security instrument, Lender shall release this Securny
Instrument without charge to Borrowar. Borrower shall pay any recardation costs.

- 23, Waers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts ol cur-
tesy and dawer in the Property,

.24, Riders 1o this Security Instrument. ¥ one or mere riders are executed by Borrower and recorded togethar wilh
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Securdy
Instrument. {Check applicable box(es)]

__| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Grad uated Payment Rider K Planned Unit Development Rider Biweekly Paymen! Rder
Balloon Rider Rate improvemaent Ridar Second Home Rider

__| Othar{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

, 4
. ' 'f’ F 4 ,
rdrt . : [ i i S [

State 0f Alabama)

County of Jefferson)}
%, the undersi

ned authority, a

(Seal)
- . NP ! -Borrowet
Snelal Secuty Number
X A 477/
-,}' T e {S‘EI]
™ SRR :_ -Borrower
'“- :r.ﬂﬁlrr 3 -'-
(Seai)
-Borrower
Social Sacurily Number
{Seal)
-Bofrowes
Sacial Security Numbar
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[Space Below This Line For Acknowisdgment]

Notary Public in and for sald County,

in said State, heregy certify that Charles Mark Duthu and Jacqueline Naquin

Duthu, whose name(s) are signed to the foregoilng conveyance, and who are known
to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, they executed the same voluntarily on the dav the same bears

date. 7 3:; dgy of December, 1998.

Given under my hand and official seal,
NOYARY PUBLIC

My commission expires: /99 .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 3RD day of DECEMBER, 1508

and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust of Securily
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's
Note to mlﬂlhﬂl MORTGAGE CORPORATION (the "Lender™)

ol the same date and cuveﬂng-tha Pro described in the Security Instrument and located at:
3119 HIGHLAND LAKES ROAD, MGWALMMM

[(Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

arce ert mmon areas {aciities, as descri i
pDecifaarnEtﬁ.nnmggoPrntective ovenants recnrﬁgg r}.n Tnstrument FLl994-0/111 and

-

A

——

amendments thereto

{the "Declaration”). The Property is a part of a planned unit development known as -
FIGHLAND LAKES
[Name ot Planned Unit Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent emiy
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses. benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ang Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform alt of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documants” are the: (i) Declaration; {ii) anticles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Bomower shall promptly pay. when due, all dues and assessments imposad pursuant
to the Constituent Documents.

B.‘Hmrd Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Barrower's obligation under Un#form Covenant 5 to maintain hazard insurance coverage on the
Property is deamed satistied to the extent that the required coverage is provided by the Owners Association polCy

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage provided by
the master or blanket poiky.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a kss io
the Property, of to common areas and faciiities of the PUD, any proceeds payabie to Borrower are hareby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess pad to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
areas and tacilties of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shalf be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Bomower shall not, except after notice 10 Lender and with Lender's pnor wit-
ten cansent, either partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by iaw
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain,

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i} termination of prefessional management and assumption of sef-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage main-
tained by ihe Owners Association unacceptabile to Lender.

F. Remedies. i Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amoums disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower

epts and agrees to the terms and provisions contained in fhis PUD Rider.

(Seaal) (Seal)
-Barrnwaer fo o0 mas
23
(Se ﬁgﬂ*f’ﬂg (Seal]
-Harrowear Iﬁ‘t ‘ Hoivrt
(Seal) (Seal)
-Borrower Horeowsr
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
GFS Form G000355(5F29) Page 1 of 1
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