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MORTCAGE—LAWYERS T!TLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

LR L

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Wade A. Nielsen, a single man

Michele Knauss, a aiqgle woman
(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Phoenix 95 Group, Inc,

{hereinafter called “Mortgagee”. whather one or more), in the sum

of Sixty Thousand and no/100-—- — et e e o A £ e e e e A e e e e e e Dollars
(2 60,000.00 ). evidenced by & real estate mortgage note

And Whereas, Mortgagors agreed, in incurtng said indebtedness, that this rﬁur?.:um should be given o mecure the prompt
payment thereof.

NOW THEREFURE, in consideration of the premises, said Mortgagors,
Wade A, Nielsen and Michele Knauss

and 811 othera executing this mortgage, do hereby grant, bargain, sell snd convey unto the Mortgugee the foliowing deacribed
ren] estate, situmted in She}-b}" County, State of Alabama, to-wit:

A part of the NE 1/4 of the NW 1/4 of Section 26, Township 21 South, Range 1 West, more

. particularly described as follows: Commence at the NW corner of said NE 1/4 of NW 1/4 of

Section 26, and run South 1 degree 51 minutes East along West line a distance of 704.61
fest; thence turn an angle of 98 degrees 56 minutes to the left and run 210 feet; thence
turn an angle of 98 degrees 56 minutes to right and run South 1 degree 51 minutes EBast, a
distance of 260 feet to the point of beginning of the land herein described; thence
continue in Bame direction a distance of 1%6.2 feet to North margin of West College
Street; thence turn an angle of 95 degrees 10 minutes to the left and run along North
margin of West College Street a distance of 100.35 feet to the SW corner of Whittemore

~lot; thence turn an angle of 85 degrees 22 minutes left and run Northerly along West

boundary of said Whittemore lot a distance of 200.18 feet; thence turn an angle of 29
degrees 18 minutes left and run Westerly a distance of 86.67 feet to the point of

- beginning. Situated in Shelby County, Alabama.

This is a wrap around mortgage. There is an existing first mortgage from Phoenix
95 Group, Inc. to Pirst National Bank of Shelby County, dated December 1, 1998,
recorded in Inetrument #199B-47669, in the Probate Office of Shelby County, Alabama.
The mortgagee herein, Phoenix 95 Group, Inc., is responeible for making all paymentsa
under the first mortgage to First National Bank of Shelby County. In the event Lhis
firat mortgage beacomes delinquent, mortgagors herein have the right to make the
first mortgage payment directly to Pirst National Bank of Shelby County and receive
credit for the amount of said payment toward the mortgage payment due under the
promissory note of even date herewith, mecured by this wrap around mortgage. In the
event the first mortgage is called or foreclosure proceedings are initiated by First
National Bank of Shelby County, Mortgagors herein have the right to pay, redeem or
take any other action in said first mortgage and shall receive full credit on this
mortgage for the amount of payments made and any necessary and/or reasonable
expenses incurred.
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To Have And To Hold the above granted proparty unto the ssid Mortgages, Mortgagee's successors, heirs, and asaigns for-

¥ un

ever; and for the purposs of furthar sec the ont of sajd indebtedness, the undersigned a to pay all taxes or
assasaments whan impossd legally upon prem and should default ba made in the payment of same, the said Mortgages
may at Mortgagee's option pay samse; and to r secure sald indebtednesa, first above named underaigned to

keep the improvemants or said resl sstate insured inst loss or damage by fire, lightning and tornado for ths fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, pa able to said Hurm
as Mortgagee's intarsst may appear, and to promptly deliver sajd policiea, or any renewal of qld policies to said Mortgnges;
and if undersigned fail to keap said property insured ss above apecified, or fall to deliver said insurance policies to said Mort-
gagee, then the aaid Mortgages, or assigns, may st Mortgagee's option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sams; all gmounts 3o expended
by said Morigagee for taxes, mssesaments or insurance, shall become a debt to said Mortgagee or asalgns, additional to the
debt hereby specially secursd, and shall be covered by thin Mortgage, and bear interest from date of payment by said Mart-
gagee, or masigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of mny aum expended by the said Mortgagee or aa-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Morigagee or assignas in eaid pruptrtﬁ become endlniered by reason of the enforcement of
any prior Mlen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of zaid events, the whole
of naid indebtedness hereby sacured shall at once become due and payable, and this mortgage be subject to foreclosure mp nOow
provided by law in case of past due mortgages, and the maid Mortgages, agents or aszigna, shall be authorized to take posses-
sion of the premises hareby conveyed, and with or without first taking possessiaa, after giving twenty-cne days’ notice, by pub-
lishing onee a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or sn masse az Morigagee, agents or I.lll?a desm best, in front of
the Court House door of said County, {(or the division therwof) whers said proparty is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenze of advertising, selling and conveying, including a
rensonable attorney's fee:; Sccond, to the paymaent of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest therwon: Third, to the payment of said
indebtedness in fullI: whether the same shall or shall not have fully matured st the date of said sale, but no intarest shall be
eollected beyond the day of sale: and Fourth, the balsnce, if any, to be turned over to the said Mort r and undersigned
further agree that said Mortgagee, agents or assigns may bid st said sale and purchase said property, if the highest bidder
therefor; and undersigned further sgree to pay a reasonabla attorney's fes to asid Mortgagee or aszigns, for the forecloaurs
of this mortgage in Chancery, should the same ba so foreclosed, said fee to be » part of the debt hereby secured

IN WITNESS WHEREOF the undersigned

Wa;de A Nielsen and Michele Knauss

have hereunto set CLHe1Tr gionature S  and seal, this
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THE STATE of  A}abama
Shelby COUNTY |
I, the undersigned authority , & Notary Public in snd for said County, in said Btats,
hareby certify that Wade A, Nielsen and Michele Knauss
whose name 587 € gigned to the foregoing conveyance, and who 31'C known to me scknowledged before me on this day,

that being informed of the contents of the conveyance They sxecuted

Given under my hand and official ass 16th , 19 98
My Commiseion Expires: 10/16/2000 Notary Publle.
e — T e
THE STATE of }
COUNTY
I, , & Notary Publlc in and for sald County, in said Btats,
harsby certify that
whose hame as of

s corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as much officer and with full suthority, axecuted the sams voluntarily

for and as the act of sald corporation.
Given under my hand and official saal, this the day of , 19
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