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This instrument prepared by

NTRAL STATE BANK
State of Alabama A A
e 2helbY  County Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this____ 2 4tN gy or _ DeCEMbEr 19 98 by and between
Bobby Mitchell, a single man

—_————— —_—————— aa —_— e

—_— —ma ra —_— [

(hereinafier called “Mortgngor,” whather one or more) and CENTHAL STATE BANK, Calere, Alabama, sn Alabama baniing curporation thereinafier

cailed “Mortgagee ). .
- Thirty Five Thousand Eight

Hundred Seventy Six and 50/§00-

WHEREASR, aaid Mortgagor is (2re) justly indobted 1o the Mortgagee in the principal sum of e s
dotlars ($ 35,876.50 ) an evidenced by that certain promissory oote of even date herewith, which bears intereat as provided therein,
which ia payable in wecordance with its termne, and which has o finul maturily date of __DECEI'HbEI' 1 31_ _29_1__3 R

WHEREAS, Mortgegor agreed in incurring said indebiedneas that this mortgage should be given o secure the prompt payment of the indeblodnens
evidenced by the promissory note or notes hereinabove specifically referred to, an well as any extenston or renewal or refinencing thereal ar any
part or purtion thersof, and alec to secure any cther indebtedness or indebtednesses vwed now or in the future by Mortgagor lo Morigagee, an more
fully describpwd in the next paragraph hereof (both of which different type debts are hereinafter collectively catled “the Debl™), and,

WHEREAS, Mortgagor may be or hereaftor become further indebted w Mortgagee, as may be evidenced hy promissory nole or notes of stherwise,
and it is the intent of the partiss hereto that this mortgage shail secure any and all indebtadnesases of Mortgagor to Morngages, whether now existing
or hereafter arising, due or te become due, abeolute or contingent, liquidated nr unliguidatsd, direct or indirect, and. therefore. the partics ntend
this mortgage to sacure not only the indebtedness evidenced by the promissory nole or notes hereinabove specifically referrnd to, byl almi i wecur:
ahy and all other debts, sblhigntions or liabilities of Mortgagor 10 Mortgagee, now existing or hereafier ansing before the payment in full of the
indabtedness evidenced by the promissory note or notes hereinabove apecificaily referred to (such aa, any future lomn or any futere advancei. logelher
with any and all extensions vr yenewnls of same, or any part thereof, whether evidenced by notle, vpen occount, endorsement, guaranty pledge

or oLtherwise.

NOW, THEREFORE., in conniderstion of the premises, Morigagor, und all others executing this mortgage, does idu} hereby grant, bargmn, well
and canvey unts the Mortgagee the foliowing described renl estate. together with ull improvementa thereon and appurtenances thereto, situnied

in Shelby

Counly, Alabama (said real estate being hereinafier called “Real Estate™).

This is a first mortgage.

See attached for legal description.

Bobby Mitchell 1is the surviving grantee in that certain deed
recorded in Deed Book 265, Page 463, in Probate Office of
Shelby county, Alabama; the other grantee, Carolyn Mitchell,

having died on or about the 1d4thday of _December , 1998 .
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Together with all the rights, privileges, lenementa, appurtenances and fixtures wppertaining to the Heal Estate. all of which shali be dremed Heal
Eutate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Reai Estate unto the Morigagee, its successors and ssaigns lorever. The Mortgagor covenanta with the Mortzages
that the Mortgagor is lawfully seized in fee aimple of the Real Estate and has n good right to seil and convey the Real Eatats as aforeesid. that
the Raal Estate 15 frea of all encumbrances, unless otherwise set forth above, nnd the Mortgagor will warrant ahd florever defend the tite W the
Real Estate unio the Mortgagee, against the lawful claime of all persons.

For the purpose of Further securing the payment of the Debt, the Mortgagor agrees in. (1) pay all taxen, asaesaments, and other lens tuking
priorly over this mortgage (hereinafier jointly called “Liena’’). and if defauit is made in the payment of the Liena, or any part thereol. the Mortgnge
at ita option, may pay the same, (2) keep the Real Estate continuously insured, in such manner end with such companies as may be satisfactory
to the Mortgagee, against loas by fire, vandaeliam, maliciouas mischiel and other perile usually coversd by 8 fitr sneurance policy with standard
extended coverage endorsement, with losa, if any. payable tu the Mongagee, ne its interest may appeatr; such insurance to be In an smouni at
loant aqual ta the full insurable value of the improvemenis located on the Renl Entate unicas the Mortgugee agrees in writing that such ineurnnee
muy be in a lessar mmount. The originel insurance policy and ull replacements therefor, shall be delivered to and held by the Momgages unt:]
the Debt in paid in full. The originel insurence policy and all repincement therefor must provide that they muy not be cancelied without the incurer
pving at least fftean days prior wntten natice of such cancellation to the Morigagee.

The Mortgagor hereby nesigne and pledges to the Morgagee, aa further secunity for the payment of the lebt, cach and every polwy of hnzara
insurance now or heveafter in effect which inaores aaid improvements, or any part thereof, ogether with all the nght, utde and interest of the
Mortgagor in and to each and every auch policy, including hut not limited to wll of the Morigagor's nght, title and interest in and 40 any premivms
patd on such hazerd insurance, including all nghts to return premiuma. If the Mortgagor faile to koep the Resal Estate tnsured sa specifiod mbove
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entiee Tlebt due and payvable and thw
morigage subjsct to foreclosurm, and this moriguge may be foreclosed ap hereinafter provided; and, regardleas of whether the Mortgagee dectares
the sntire [lebt due and pavable and thin morigage aubject to frreclogure, the Morigagee may, but shall net be cbhgatsd to, insure the Henl Estate
for its full insurable value (or for such lesser amount as the Morigagee may wish} against such riaks of loss, for ita own benefit, the proceeda
from auch insurance (less cost of enliecting samae), if collected, tn be creditad against the Debt, or, at the slocton of the Mortgagee. surh proceseis
may be used in repainng or reconstructing the improvements located on the Real Esiate All amounts spent by the Mortgagee for inaurance or
for the payment of Liens shall become a debt due by the Mortgagoer to the Mortgagee and at once payable, without demand upon ar nobice 4
the Mortgagor, and shall be secured by the lien of this mortgage. and shall bear :ntevest from date of payment by the Mortgages untsl prid n
the rate provided in the promissory note or notes referred to herminabove,

An further secunty for the payment of the Debt, Lhe Mortgagor hereby amsigns and pledges 1o the Mortgager the fotlowing demcribed property
nghta, claims, rents, profits, issues and revences:

I all rents, profile, issues, and revenues of the Real Eatate from time to time aceruing, whether under leases or tenancies now existing or hereafler
cronied, reserving to the Mortgagor, so long as the Mortgagor 15 not in default herrunder. the right to receive and retain such renia, profile. wsurs
und revenuen,

2 ull judgmenta, awards of damngew and settiements barenfler made resulung from condemnation procesdings or the taking of the Heal Estute
or any part thereof, under the power of eminent domain, or far any damage {whether coused by such taking or otherwise! to the Real Estate
ar nny part thersof, or o any righta appurtanant thereto, including any award for change of grade of atreets, and all payments for the voluntary
sale of the Real Estats, or any part thereof, in lieu of the axercise of the power of eminent domain. The Mortgages ia herehy authorized un bahalf
of, and 1n the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards The Morigngre
may apply all such sume so received, or any part thereof, after the payment of ail the Mortgagee's expenses in connection wilth nny procesding
ur transaction described i1n this subparagraph 2, including court coats and attornevs’ fees. on the Debt in such manner as the Mortgagre riectn,
or. at the Mortgagee's option, the entire amouni, or any part thersof, 8o received may be raleased or may be geed ta rebuild. repair or restorr any
ot ull of the improvements localad on the Real Estate.

The Mortgagor agrees to take good care of the Heal Estate and ali improvementa located therwon and not to commit of prrmit any waate therenn
and at all times to maintain such improvementa in aa good condition as they now are, reaponahle wear and tear excepted

MNotwithstanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt shail lecome immediately due and
payabie, st the option of the Mortgagee, upon the conveyance af the Real Estate, or any part therwof or any interest thersin.

The Mortgmgor agrees that no delay or failure of the Mortgagee to exercise any cption to declare the Tebt dur and pavable nhall be dermed
A waiver of the Mortgagoe's right to exercise such option, either as to any past or present default, and it s agreed that ne termin or condations
contained, in this mortgage may be waived, altered or changed except by n written instrument signed by the Mortgagor and ngned on hehalfl of
the Mortgugee by one of its officers.

After default on the parn of the Mortgagor, the Mortgagee, upon bitl filed or other proper legnl proceeding being commoenced for the Jorecioaurs
of this mortgage. shall be entitled Lo the appointment by any competeni court, withoul notice Lo any party. of a receiver for the rents, issues. revenues
and profita of the Heal Estate, with power to lease und cotitrol the Real Estaie, und with such uther powers as may be deemed necesanry

UPON CONDITION, HOWEVYER, that if the Mortgagor pays the Debt and cach and every installment thereof when due iwhich Debi includes
hoth (n} the indebtadnean evidenced by the promiseory note or notow hereinabove apecifically referred to, an well aw any and all extenaiona v renewals
or refinanring therecf, and (b} any and ali other debts, nbligatians ar liabilites awed by Mortgagor to Morigagee now exiating or hereafler unming
before Lthe payment in full of the indebtadness svidenced by the promissory note or notes hersinabove specifically referred to, such an any future
loan or any future advance, and any and all extensions or renewales of sume, or any part thersof, whether avidenrced by note, upen sccount, endersement.
guaranty, pledge or otherwise) and reemburses the Mortgagee for any amounts the Morigagee has paid in payment of ] iens or insurance premiuines
and interest thoresn, and fulfills all of its obligations under this mortgage, thia conveyance shall be null apd void. But if (1} any warranty o
representation meade in this mortgage is breached or proves faise in any material respect; (2) default is made in the due periormance of any covenam
vr agreement of Lhe Mortgagor ander this mortgage; {3} default in made in the payment Lo the Mortgagee of any aum paid by the Mortigagee under
the authonty of any provimion of this mortgage; {4} the Debt, or any parl thereof, remains unpaid at maturity, (5 the interest of the Mortgagee
in ithe Ren| Foatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statrment of hen s filed
agiinst the Real Emale, or any part thersof, under the satutes of Aisbama relating to the liens of mechanicn and matenalmen iwithout regard
to the exintence or nonexistence of the dobt or the Llivn on which euch mlatement is basedt; {7 nny law 18 paseed imposing ur sathonzing the Lmponition
of any specific tax upon this mortgage or the Dabt or permitting or avthorizing the deduction af any such tax from the principal or interest of
the [lebt. or by virtue of which any tax, jien or sssessament upon the Real Estate shall be chargeable aguinst the nwner of this mortgmge. 81 any
of the atipulations cuntained in thie mortgage is declared invalid or inoperative by any court of compelent jurisdiction, (9 Mortgegny, or any of
them (a) shail apply for or consent to the appointment of a receiver, trustee ur liquidator thersof or of the Renl Eatate or of all or & subwtantisl
purt of such Mortgagor's assets, (h) be adjudicated a bankrupt or ineclvent or file a voluntary petition in bankruptcy. {c) fail. or sdmit In wnlny
rach Mortgugor's inability generally, to pay such Mortgagor's debts an they vome due, (d) make a general asstgnment for the benelit of creditors,
tey file m petition or an answer seeking reorganization or an arvangement with creditors or taking advantage of any insolvency law, or ifi file
ab anewer admitting the material allsgations of, or consent to, or defmult in answering, a petition filed againat such Morigagor in any bankruptcy.
rm:riunllﬂhnn or inwolvency proceedings; or (105 an order for rnhaf or other judgment or decree shail be entered by any court of competent ;un-du Laan,
uppru\rlng .1 pchhun mhn‘ Hqu:,d..hun T mr';-nmnhon of the Huﬂiuﬂr or any af them if more than one, or apponting a Feceiver, Ll
or liquidator of any Mortgagor or of the Raal Estate or of all or o subsiantial part of the assets of any Morigagor. then, upon the happening
ol any one or more of aaid eventa, st the option of the Mortgagee. the unpaid hnlmu of the Debt shall at once become doe and puvable and
thia mortgage shall be subject o foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be authorized to take possession of the Real Estats and, after giving at least twenty-one daya notice of the time, place and terma nf sale
by publiration once s week for three consecutive weeks in some newspaper published in the county in which the Real Estate ix located, to well
the Heal Eatate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of asd
wale an follows: first, tc the expense of advertising, selling and conveying the Real Estate and foreclosing thia mortgage, including a resasonable
utlorneys’ foe: second, to the paymeni of any amounts that have bsan spent, or that it may then be necesanry to spend, in paying insurance premiums,
| iens or vther encumbrances, with intarest thereon, third, lo the payment in full of the balance of the Delt whether the zeme shall or shail not
heve fuliy matured st the dats of said sale, but no interest shali be collectad beyond the day of sale; and, fourth, the balance if any, to be paud
tor the party or partiee appearing of record to be the owner of the Real Estate at the lime of the saie, after deducting the cost of ascertmining
who is such ewner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terma of this morigage and may purchase Lhe
Heul Estate if the higheot bidder therefor. At the forecioeure sale the Heal Estate may be offered for sale and wold as a8 whole without first offenng
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee muy elect.

The Mortgagor agrees to pay all costs, including reasonabie attorneys’ feoen, incurred by the Mortgeger in collecting vr secunng or attemnpling
to collect or secure the Debt, or any part thereof, or in defending or attempbng to defend the prionity of thus mortgage agminst any hen or encambrancs
on the Real Estate, unlesa this mortgage in herein expreasly made subject Lo any such lien or encumbrance; and/or all costa incurred in the foreclosure
of this morigage, sither under the power of sals contained herein, or by virtue of the decree of any court of competent junisdichion. The full amount

of mech costs incurred by the Morigagee shall be a part of the Debit and shail be sacured by this mortgage. The purchaser at any wuch sale ahall
he under no obligation to see to the proper application of the purchase money In the event of & sale hersunder, the Morgages. nor the swner of
the Nebt and mortgage, or auctioneer, shall execute to the purchaser, for and in the, name of the Mortgugor. a statutory warrenly deed to the

Real Eatats.

Plursl or singular worda used herwin to designate the undersigned shall be conatruad to refer to Lthe maker or makers of this mortgags, whether
une or more natural persons, corporationa, associationa, partnerships or other entitiss. Afl covenants and agreemenis hersin made by the underngned
rhall bind the heirs, perscnial representatives, successors and mssigna of the undermigned; and every option, right and privilege herein ressrved
ur secured Lo the Mortgages, shall inure 1o the benefit of the Mortgagee's successors and aanigns.

I n witness whareof the undnﬂiunad Morigagor has (have) exsculad this instrument under senl on the date first written above

R (SEAL) S | IS EAL
Bobby M tchell

i e e (SEAL) e D e e (8K Al
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
Shelby County }

1, the underll%ad authority, a Notary Public, in and for ssid county in aaid state, hereby certify that .. .. e
by Mitchell e

whose name(s) ia (are} signed to the foregoing instrument, and who ia (are} known to me, acknowledged b-ﬂfm"l‘: me an T.hul dny

that, being informed of the contents of said instrument, ___ he __ executed the same voluntarily on the day the same bears
date.
(Given under my hand and official seal thia l14th  dayof _ Decenber ... .19 __98
5o
AN
ﬂf o LRut

Notary Public

' My commission axpires. -
MY COMMISSION CYDIOFs frmmess 71 W82

[P PP ————T T T P

NOTARY MUST AFFIX SEAL

State of Alabama »

ACKNOWLEDGEMENT FOR CORPORATION

County }

1, the undenmnad authority, a Notary Public, in and for said county in said state, hereby certify that i

whose namae as of o R
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, __ he ___ as such officer, and with full suthority, execuied the same voluntanly

for and as the act of said corporation.

(Given under my hand and official seal thia _ v day ot __ . . IR | : I

Notary Public

My commission expires.

NOTARY MUST AFF1X SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
e County )

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . o

PSS S ——————— p— ¥ et L DL EE TR L

an —_————— e —
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e ————— = e

whose nameis) as (general) (limited) e ___ pariner(s) of e e
..................... " 1§ + ) R - R tgantrrni} ihm:l&d}
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who ia (are) known Lo me, acknowledged hefore
me on this day that, being informed of the contents of said instrument, ._.he __assuch . ... . parthera;,
and with full authority, executed the same voluntarily for and as the act of said partnership.
(yiven under my hand and official seal thin .. ... . dayof S e e+ .19

e e e ——— s = o= s = =

Notary Public

My commiasion sxpires.

NOTARY MUST AFFIX SEAL

Page 3

. e e e e e e e I - I = Ak AL B A e sl 1 N A= erae e A ST BT e s s



L

.....
---------
------------

A lot in the Southwest corner of the N 1/2 of the NW 1/4% of the SE1l/4 of Section 4,
Township ‘34 North, Range 13 Bast, Shelby County, Alabama described as follows: Begin at
the SW corner of the N1/2 of the NW1/4 of the SE1/4 of Section 4, Township 24 North, Range
13 Fast, said point being on the PBast right of way line of a paved County Highway;, thence
run EBast along the South line of the N1/2 of the NW1/4 of the SE1/4 a distance of 210.00
feet: thence turn an angle of 93 deg. 20' 29" to the left and run a distance of 210.00
feet; thence turn an angle of 86 deg. 39" 31" to the left and run a distance of 210.00
feet to the West line of the N1/2 of the NW1/4 of the SE1/4 of Section 4 and the East
right of way line of said Highway; thence turn an angle of 92 deg. 20' 29" to the left an
run South’'along the West line of the N1/2 of the NW 1/4 of the SE1/4 a distance of 210.00
feet to the point of beginning. Situated in the SW corner of the N1/2 of the NW1/4 of the
SE1/4 of Section 4, Township 24 North, Range 13 East, Shelby County, Alabama.
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