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CONSTRUCTION MORTGAGE

THIS MORTGAQGE IS between United Homabuliders. Inc., whose address is P. O. Box 575, Helena, AL 35080
{referred to below as "“Grantor™); and Reglions Bank, whose address is 2964 Petham Parkway, Pelham, AL 35124

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion. Grantar mortgeges, grants, bargains, salls and convays 1o Lander all of Granwor's nght.
titia, and interest in and to the following describad real property, togsther with all existing or subsaquently erected or athxsd buildings.
improvements and fixtures; all sssaments, rights of way, and appurtenances. all water, weater rights, watercourses and ditch nghts bncluding
stock in utlitien with ditch or irrlgation rights); and all other rights, royalties, snd profits relating to the resl property, including without mitation
all minarals, oll, gas, gecthermal and similar matiers. located in Shelby County, State Alabama (the "Resl Property™}.

Lot 18, sccording to the Survey of Oak Park, Sactor 2, Phase 1, as recorded in Map Book 24, page 120, in
the Probats Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address is commonly known as 1624 Qak Park Lane, Helena, Al 35080,

Grantor pressntly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and sl Rents from tha Property
tn additiun‘, Grantor grants to Lander 8 Uniform Commercisl Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Morigage. Terms not otherwiss defined in this
Mortgege shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to doilar amounts shall mean

amounts in lawtul money of tha United Stetes of Americes.
Grantor. The word "Grantor” means United Homabuliders, inc.. The Granter is the mortgagor under this Morigage.

Guarsntor. The word "Guarantor” means and includes without limitation sach and all of the guarantors. sureties, snd accommoedanion
parties in connaction with the Indebtedness.

improvements. The word “Improvements” means and includes without kimitation all existing and future improveamants, buikdings
atructuras. moblls homes atfixad on the Resl Proparty. faciiities, additions. replacemants end other construction on the Real Property.

indebtedness. Tha ward "indebtsdnesas” mesns sl principal and intersst payable under the Note and any amounts axpended or sdvanced
oy Lender to discharge obligations of Grantor or expsnsas incurrad by Lendar to entorce cbligations of Grantor under this Mortgage
together with interest on such asmounts as provided i this Martgage.

Lerster. Tha word “Lende:” maans Regiona Bank, ils successors and assigns. The Lendesr is the mortgagee under this Mortgage.

Moritgage. The word "Mortgage™ maana this Mortgsge between Grantor and Lender. and includes without kmitation slf assignmaents and
gacurity interast provisions relating to tha Personal Proparty and Aents.

Nots. The word "Nots” means the promissory note or credit sgreement dated December 3, 1998, in the original principal amount

of $138,000.00 trom Grantor to Lender, together with sl renewals of, extansions of, moditfications of, refinancings of. consolidstions
of. and substitutions for the promissory note or sgresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” maan all equipment, tixtures, and other articles of parsonal proparty now of hereafter
ownad by Grantor, snd now or herasfter attached or affixed toc the Aeal Property; together with all accessions, perts, and additions to, all
repiscernents of, and all substitutions for, any of such property; and together with all proceeds lincluding without limjtation all insurance
procaeada and refunds ot premiumas) from any sale or other disposition of the Proparty.

Property. The word "Property” meana colectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean tha property. interests and rights describad sbove in the “Grant of Mortgsge™ ssction

Relatsd Documnents. Tha words "Relsted Documents”™ mean and include without limitation slt promissory notes, cradit agreemants loan
agreemants, envirornmantal agresmants, guaranties, security agreemants, mortgages, desds of trust. and all other instruments. sgresmants
and documants, whether now or hereafter sxisting. exacuted {n connection with the Indsbtedness.

Rerts. The word "Ranta” mesna all present and future rents, revenues, incoma, issuas, royalties. protits, and other beanefits derived trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 16 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otharwise pyovided in this Morigage, Grantor shall pay to Lender all armounts secured by this
Mortgaga as thay bacoma due, and ahall strictly perform ail of Grantor’'s otigations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's posaession and use of the Proparty shall be governed by
the following provisions.

Possession end Use. Until in default, Grantor may remain in posssasion and' control ot snd oparate and manage the Property and collect
the Rants fraom the Property,

Duty to Maintaln. Grantor shall maintain the Property in tenantabie condition and promptly parform all repsirs. replacemsnts. and
maintenance necessary 10 preserve its value,

Hazardous Substsnoss. The terms "hezardous waste,” "hazardous subatancs,” “dispossl,” “relaase.” and "threstened reloase.” as used n
this Mortgage, shall have tha same meoanings as sat forth in the Comprehansive Environmental Response. Compenaation, snd Liabilty Act
ol 1980, as smended, 42 U.5.C. Section 96801, at saq. ("CERCLA"), the Superfund Amendments and Resutharization Act of 1986, Pub. L
No. 99-499 {"SARA"), the Hazardous Materiala Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Saction 8901, ot seq.. or other spplicabile atate or Federal iaws, ruies, or raguistions adopted pursuant to any of
the foregoing. The terms “hazardous waste™ and “hazardous substance” shall also include, without imitation, petroleum and patroleum
by-products or any fraction thersof and asbestos. Grantor represents and warrants 1o Lender that: (8] Dunng the perod of Grantor's
ownarahip ot the Property, thare has been no uss, generation, manufscture, atorage, trestment. disposal, ralesase or threalenad reieans o!
any hazardous waste or subatance by sny pareon on, under, about or from the Property; (b} Grantor has no knowlsdge of. or reaton 10
helinve that thare has been, sxcept ae previously disclosed to and acknowladged by Lender in writing, {i] sny usa. generaton.
manufacture. storage. traatment, disposst. relaane, or threatenad releass of sny harsrdous waste or substance on, undar, about or from the
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Proparty by any prior owners or occupants of tha Property or (il} any actual or threatened litigation or claims ot sny kind by any person
relating to such mattera; and (c] Except s previously disciosed to and acknowisdged by Lender in writing, (i) naither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, stora, trast, dispons of, or relesse any
hazardous wasta or substance on, under, sbout or from the Property and (il any such activity shell be conducted in complisnce with ali
applicable federsl, state, and local lawa, regulations and ordinances. including withaut limitation those laws, regulations, and ordinances
described sbove. Grantor suthorizes Lender and its agents tc entsr upon the Property tD make such ingpections and tests, at Grantor’s
expenss, as Lander may desm appropriate 10 determine compliance of the Property with this section of tha Mortgage. Any inapections or
tests mads by Lender shali ba for Lender’'s purposes only and shall not be construad 10 creata any responsibility or liability on the parl of
Lsnder to Grantor or to any other person. The representations and warranties conimined herein ara based on Grantor's dua diigencs n
inveatigating the Property tor hazardous waste and hazardous mubstancas. Grantor hareby (3} releases and waives any future ctams
ageinat Landsr for indemnity or contribution in the evant Gramor bacomes lable lor cleanup or athar costs undar any such laws, and (bl
agreas to indemnity and hold harmiase Lander against any and sl claims, lossea, liabilities, damages. panalties, and expanses which Lender
may directly or indirectly sustain or suffar resulting frcm a breach cf this section of the Morigaga or as a conseguence of any use
generation, manufacturs, storage, disposal, raleass or threstened release of a hazardous waste or substance on tha properties. The
provisions of this section of the Mortgags, including the obligation to indemnity, shall survive the payment of the indebtedness amd the
aatistaction and recenveyance of tha lien of this Mortgage end shall not be atfacted by Lender’'s acquisition of any interest in the Property
whathar by foraclosura of otherwiss.

Nulssnce, Waste. Grantor shall not cause, conduct of permit any nuisance nof commit, parmit, or gsuftar any stripping of or waste on o7 1o
the Proparty or any portion of the Property. Without limiting the generality of the foragoing. Grantor will not remove. or grant 1o any other
party the right to remove, any timber. minarals lincluding oll and gas), soil, gravei or rock products without tha pror written consent of
Lerrder.

Removal of improvements. Grantor shall not demolish of remove any Improvements from the Real Property without the prior wntten
cansant of Landsr. As a condition to the ramoval of sny improvements, Lender may require Grantor 10 make arrangements satistactory 10
{ ander to repiace such improvementa with Improvaments of at least aqual value.

{Lender's Right to Entec. Lender and its agents and reprasentstives may anter upon tha Raai Property a8t sl reasonable bimes to attand 1o
Lander's interests and 1o ingpact the Property for purposas of Grantor's compliance with the terma and conditions of this Maortgage

Compliance with Governmentsl Reguirements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or haraafiar
in eftect, of all governmantal authorities applicsbie to the use or occupsncy of tha Property, including without limitation, the Amencans
With Disabilitiss Act. Grantor may conteat in good feith any such law, ordinance, or reguistion and withhold compliance during any
proceeding, including epprapriate sppeals, ao long Bs Grantor has notitied Lender in writing prior 1o doing 80 and 30 long 88, 1N Lender's
sole dpinion, Lander's interests in the Froperty are not jeopardized. Lander may require Grantor 10 poat adequates security or & surety bond
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neithar to abendon nor leave unattended the Property. Grantor shall do all other acts, n addition to those
acts sat forth sbove in this sectian, which from the character and use of the Property are reasonably nacessary to protect and praserve the

Proparty.

OUE ON SALE - CONSENT BY LENDER. Lander may, at ita optian, declars immediately dus and payabie mil sums secured by this Mortgege upon
tha sale or transfer, without the Lender's prior written consent, of all ar any part of the Real Froperty, or any interest n the Real Proparty A
“gale or transfer” mesna the conveyance of Real Praparty ar sny right, title or interest thaiein; whather legel, beneticial or aquitabie; whether
voluntary or involuntary: whether by oulright ssle, deed, instaliment sale contract, land contract, contract for deed, lessahoid inlerest with a
term grestar than thres (3) ymars, lesse-option contract, or by sale. assignment, or transter of sny benaficial ntersst in or 10 any land trusi
halding title to the Resi Property, of by any other mathad of conveyance ot Real Property interast. It any Grantor is a corporation. parnership or
limitad lisbility company, transfer siso includes any change in ownarship of mare than twenty-tive parcent {28%) of the volng stock, partnarship
interaats or limited lisbility company Intarests, gs tho cass may ba of Grantar. Howaver, this option shall not be exercised by Lander it such
axgrcise is prohibited by fedaral law or by Alsbama law.

TAXES AND LIENS. The following provisiona relating to the taxes and liens on the Property are a part of this Mortgags.

Payment. Grantor shall pay when dua {and in s events prior to delinquency] all taxes, payroli taxas, special taxas, asssssments. waler
charges and sawer sarvice charges levied sgsinst or on account of the Property. and shall pay when due all claims tor work done on or for
sarvices rendered or materisd furnished to tha Proparty. Grantor shall maintain the Proparty free of all lisne having pnonty over ot equal to
the intarest of Lender under this Morigage, except for the hen of taxes and assessmants not due, and sxcept as ctherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold paymsnt ol any (ax, assessment, or Claim in connection with a good faith dspute over the
obligation 1o pay, 80 long as Lander's intersst in the Property 18 not jsopardized. it a ben ariges or in filed as a result ot nonpaymant
Grantor shall within fitteen {16} deys sfter the lien arises or, if & tan is filed, within fiftean (15) days sfler Grantor has notice ot the hiing.
secure the discharga of the fien, or it requested by Lander, deposit with Lander cash or a sutficient corporate surety bond or othar security
satisfactory to Landesr in an amount sutficient 1o discharge the lien plue any costs and attorneya’ tees o other chargas that could sccrue as
a resuit of a forscioaure or sale under the lisn. In eny conteat, Grantor shall dafend itself and Lander snd shall aatisfy any advarse judgment
bators enforcament against the Property. Grantor shell name Lander as sn additicnal obligee under sny swety hond turnmished in the

contes! proceadinga.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidance ot paymant ot the taxes or stsessmenta and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statament of the taxas and assessments agansi

the Proparty.

Notice of Conestruction. Grantor shall notity Lander at jeast fittsen (15} days betfors sny work is commendcad, any nrw.ri:r:n ars hurrushed, or
sny materials are supplled to the Proparty, If any machanic’'s lien, materialmen’s lien, or othar lian could be ssserted on account of the
waork. sarvices, of materiale. Grantor wiil upon request of Lender turnish to Lender sdvance assurgnces satistactary to Lender that Granior

cean and will pay the cost of such improvamants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha FProperty ara a part of this Mortgage.

Maintenance of Inaursnce. Grantor shait procure and maintain policies of fire insurance with standard extended Coverags andorsaments on
s raplacamant basis for the full insurabla value COvBring all Improvemsnts on the Real Property in an amount sutficient to avoid spphication
of any cainsurance clause, and with a atandard mortgagee clause in favor of Lender. Grantor shail also procure and mantan
comprehensive genarsl liablity insurance in such coverage amounts as Lender may ragquast with Lander being named as sdditional iInsureds
in much Habllity inaurance policles. Additionally, Grantor shell maintain such other insurance, incliuding but not hrmited to hazard, busineds
interruption and boiler insurance ss Lender may require. Policias shall be written by such insursnce companies and in such form se may be
raasonatly accaptabie to Lendsr. Grantor ahall deliver to Lander certificates of coversge from sach insurer containing a stiputstion that
covarage will not be cancelied or diminished without a minimum of ten (10} days’ prior written notice to Lender and nat cantaining any
disclaimer of the insursrs liability for failurs to give such notice. Each insurance policy siso shall include an endorssment providing That
coverage in Favor of Landar will not be impaired in any way by sny act, omission or detault of Grantor or any other paison.

Appication of Procesds. Grantor shall promptly notify Lender ot any loss or damege 10 the Proparty. Lendar may make proot of loss
Grantor tails to do so within fiftean (15) days of the ceaualty. Whether of not Lendar's sacurity is impaired, Lander may. a1 8 siechon.
apply the procesds to the reduction of the indsbtadness, peyment of any lien sttecting the Property, or the reagtoration and rapair cof the
Property. |f Lander elects to apply the procesds to rastoration and repajr, Grantor shall repsic or replace the damaged or destroyed
Improvamsnts in & Mannes satisfectory to Lendar, Lender shali, upon satisfactory proof of such expenditure, pay or reimburass Grantor from
the procesds for the reasonabie cost of rapair or restoration it Grantor is not in defauit under this Mortgage. Any proceeds which hava not
hasn disburssd within 180 days atter thair receipt and which Lender has not committed to the repair or restoration of the Property shall be
used lirst to pay any amount owing 1o Lander under this Mortgage. then to pay accrued intarest. and tha ramainder, 1t any, shall be apphed
to tha principal balance of the Indebtedness. It Landet holds any proceeds after payment in full of the Indabtedness. such proceeds shall be
paid to Grantor.

Unenpired Insurance st Sale. Any unexpired insurance shall inure to ihe banafit of, and pasa to, the purchasar of the Property covared by
this Mortgags at any trustee’s sals or other sale held under the provisiona of this Mortgage, or at any torecioaure sale of such Property

Grantor's Report on instrance. Upon ragquest of Landar. however not more than once a yaar, Grantor shall fumish 1o Lender a repart on
sach existing policy of insurance showing: (a} the nemae of the insurer: (b} the risks insurad; {c) the amount of the policy; (d) tha property
insured, the than current replaceament vaiue of such property, and tha manner of determining that value; and {a) the expiration date of the
policy. Grantor shall, upon request of Lendar, have an independant appraiser satisfaciory to Lender determine the cash value raplacernent

cost of the Property.
EXPENDITURES B8Y LENDER. !f Grantor fails to comply with any provision ot this Mortgage. or if any action of proceeding ia commanced that
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would materiaity sffect Lendar's interasts in the Property, Lender an Grantor's behat! may, but shall not be required to. take any sction thet
Lender deams spproprists. Any amount that Lender axpends in so doing will baar Interest at the rate provided for in the Motes from the date
incurred or peid by Lender to the date of repayment by Grantor. Al such axpenssa, at Lender's option, will (s) be paysble on demand. (bl ba
added 1o the balance of the Note and be apportioned among and be payable with any instellment payments to become dus during aithar (1) the
tarm of sny appiicable insurance policy or (i} the remaining term of the Note, or {c) ba treated as & balloon payment which will be dua and
payable at the Note's maturity. This Mortgage also will securs paymaent of these amounts. The rights provided for in thia paragraph shall be in
addition to any other tights or any remadiss to which Lander may be entitled on account of the default. Any such action by Lancier shall not be
congtrued as curing the detauit 80 88 1o bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownarship of the Property are a pan of this Martgags.

Tida. Grantor warrants that: (s} Grantar holds good and marketable title of record to the Property in fee simpla, free and clear of all bens
and sncumbrences other than thoss sst forth in the Real Proparty description or in any title insurance pokicy. titla report. or final title opimon
igauead in tavor of, and acceptsd by, Lender in connaction with this Mortgage, and (b} Grantor has the full right, powar, angd authority o
axecuts and deliver this Mortgage 1o Lander,

Defense of Tithe. Subject to the sxception in the paragraph above. Grantor warrants and will torever defand the ttle to the Property agsins?
tha Iswful claims of all persons. In the avent any action or proceeding is commenced that quastions Grantor’'s title or the intarest of Lendes
Jnder this Mortgage, Grantor shell defend the action at Grantor's expenss. Grantor may be the nominal party In such proceeding. bul
Lender shall be entitied to participata in the procsading and to ba represented in the procssding by counsal ot Lander’s own choice . mn
Grantor will deliver, or cauaa t0 be dellversd, to tandsr such instruments as Lendsr may reguest from time to time 1o parmil xuCh

participation.

Enmﬂlmu Whh Laws. Grantor warrants that the Proparty and Grantor’'s uss of the Property compliss with sit sxisting applicabie laws.
ordinances, and reguiations of governmental authoritiss.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of thus Mortgage.

Applicetion of Net Procesds. |f all or any part of the Proparty is condemnad by eminent domain procesdings of by sny pracseding or
purchase In lleu of condemnation, Lendar may at ita slection require that afl or any portion of the nat proceeds ot the award be applied 1o
tha (ndebtsdness or the repalr or restorstion of the Proparty. The net proceeds of the award shall mean the award atter paymaent of s
raasonabla costs, axpenses, and attorneys’ fees incurred by Lendet in connaction with the condemnation.

Procaadings. |f any proceeding in condamnation I8 filad, Grantor shall promptly notify Lender in writing, and Grantar shall promptly take
auch steps sa may be neceassry 10 defend the actlon and obtain the award, Grantor may be the nominal party in such proceading. bul
Lender shall be entitled to participats in the proceading and to be rapresented in the proceading by counsel of its own choice, snd Granior
will deliver or cause tc be delivared to Lender such instrumants as may ba requested by it from time to time to parmit such parhcipaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes.
tans and charges ara » part of this Mortgage:

Currant Taxes, Fees and Charges. Upon raquast by Lender, Grantor shall sxecute such documents in addition to this Morigags and lake
whalsver other action is requeated by Lendar to perfect and continus Lendar's lian on the Real Property. Grantor shall reimburse Lander for
all taxes, as described beiow, together with ali expensss incurred in recording, perfecting or continuing this Mortgage, including without
limitation alt taxes, tess, documentary stamps, and ather charges for recording or regiataring this Mortgege.

Texes. The following shall conatitute taxes to which this section applies. |a) a specific tax upon this type of Morigage of upon all or any
part of the Indebtedness sscured by this Mortgage: (b} & specitic tax on Grantor which Grantor ia authorized or required to deduct from
payments on the Indebtadness secured by this type of Mortgage: [c] a tex on this type ot Mortgege chargeable sgainat the Lender or The
holdar of the Nots: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal snd nterest mads by

Grantor.

Subseguent Taxes. |f any tax to which this saction applies ia enacted subssgquent to the date of this Mortgege. this event shall have the
same siect as an Event of Datfault {as defined balow), and Lender may exercise any or all of its svailable remadies tor sn Even! of Datault
as provided below uniese Grantor aither (a) pays the tax bafore it becomes delinquent, or (b} conteats the tax a3 provided above in the
Taxes and Liens section and deposits with Lender cesh or 8 sutiicient corporate suraty bond or other security satisiactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & sacurity agreamant ara & pari o+
this Martgage.

Sscuwrity Agresmernt. This instrument shall constitute & Eecurity agreement to the extent any of the Property constitutes fixtures or other
parsonal proparty, and Lender shall have sil of the rights of a sacured perty under the Uniform Commarcial Code ss smeanded from time to
tirma.

Security merest. Upon request by Lender, Granter shall axecute tinancing statements and take whatever other ACtion 13 requested by
Lendar to perfect and continue Lendar’s sscurity inlerest in the Rents and Personal Proparty. In addition to recording this Mongage n the
rest property records, Lender may, a1 any tima and without further authorization from Grantor, file sxecuted countesparis, copies nof
raproductions of this Mortgage as a8 finsncing atatement. Grantor shall reimburse Lander for all sxpensas incurred in parfecting or
continuing this security interest. Upon defeuit, Geantor shell asgemble the Personal Property in a manner and at & place reascnably
convanient to Grantor and Lender snd make it available 10 Lender within thres |3} daya sfter receipt of written demand from Lender.

Addresssea. Tha malling addresses of Grantor {debtor) and Landar {sacured party). from which information concerning the securty intsresi
granted by this Mortgage may be obtainad {each as required by tha Unitorm Commercisl Codel, are as statad on the first page o! this
Mortgage. '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further sssurances and atiorney-in-fact are 8 part of this

Morigege.
Further Assurancas. At any time, and from time 1o tirme, upan requesl of Lender, Grantor will make, axacute and deliver, or will cause 10
be made, axacuted or deliversd, to Lander or to Lender’s designes, and whan requested by Lander, causs to be tiled. recorded. retied, or
rerecorded, as the case may be, at such times and in such offices and piaces as Lander may desm appropnats, any and all such mortgapes.
desds of trust, security deada, sacurity agreements, financing statements. continuation statements, instrumants of further assurance.
certificatan, and other documants as may, in the sole opinion of Lender. be nacessary or desirable in order to effectuste, complete, perfect.
continue. Or praperva (a) the obligations of Grantos under the Ncte, this Morigage. and the Related Documents, and (bl tha lians and
sacurity interasts crested by this Morigage as first and prlor liens on tha Property, whether now owned or hereattar acquired by Grantos
Unless prohibited by law or agread to the contrary by Lendar in writing, Grantor shal reimburse Landar for all costa and axpenses ncurred
in connection with tha matters referred to in this paragraph.

Attorney-in-Fect. f Grantor tails to do sny of the things retsrred to in the preceding paragraph, Landar may do so for and in the namea of
Grantor and st Grantor's axpense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantar's attarney-«n-fact tor the
purpona of making, executing, delivering, filing, racording, and doing all ather things as may be necessary of desirabla. i Lendar's aols
opinion, to accompliah the matters raferred 10 in the precading paragraph.

FULL PERFORMANCE. If Grantor pays 8l the Indebtedness, including without mitation all advances secured by thia Mortgage, when due. and
otharwise performs all the obligations imposed upon Grantor under thid Maorigage. Lender shall execute and deliver to Grantor a suitable
satiafaction of this Mortgage and suitable statements of termination of any financing statemant on file evidencing Lender’s sscunty intejeat n
the Rents and the Personal Proparty. Grantor will pay. f permitted by applicable law, sny reasonable termination lee as datarmirad Dy Landar
trom time to time.

DEFAULT. Each of the following, at the option of Lender, shell conslitute an event ot default ("Event ot Detault™) under this Mortgage:
Defauit on Indebtedness. Feilure of Grantor to maka any payment when due on the Indebtedness.

Defsult on Other Peyments. Failure of Grantor within the time required by this Mortgage to make any payment far taxex or msUranCa, of
any other payment necessary 1o preavent Hiing ot or to effect diacharge of any lien,

Compiliance Default. Fallure of Grantor to comply with any other tarm, obligation, covenant or condition contained in this Martgage, the
Note or in sny of the Related Documents.

Default in Favor of Third Parties. Should Greantor default under any loan, extension of credit, sacurity sgreement, purchase at sales
agresment, or sny other sgresment, in fsvor of any other creditor or person that may materially affect any of Grantoar's property of
Grantor's ability to repsy the Note or Grentor's ability to perform Grantor's abligations under this Morigage or any ot the Ralated

Doacumants.
Eales Statements. Any warranty, repressntation or statement made of turnishad to Lender by o on tebelf of Grentor under this Morigage.

. — . L e e xRS e
4l o T
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the Note or the Ralated Documants is faise or misleading in any material respect, either now o at tha tima made or furnished.

Defective Collatersiization. This Mortgage or sny of the Relsted Docurmments ceases to be in tull torce and afeact (including feiture of any
colisteral documents to create a valid and perfacted sacurity intarest or lien) at any tima and for any reason.

ingolvency. The dissolution or termination of Grentor's existence as a going business, the insolvancy of Grantor, the appantment ol &
raceiver lor any part of Grantor's property, any assignment tor the banafit of creditors, any type of creditor workout, or thé commencemant
of any procesding under any bankiuptcy or insolvency laws by or sgainat Grantor.

Forscliosure, Forfelturs, ete. Commencement of foreciosurs or torteiturs proceedings, whether by judicial proceeding, selt helpn
repossession or any other method, by any creditor of Grantor or by any governmantal agency against any of the Proparty. Howevar, this
subsection shall not apply in the event of & good faith dispute by Grantor as to the validity or reasonablaness of the claim whech 18 tha baas
of the foreclosurs or forefeiture procesding, provided that Grantor gives Lendar written notice of such claim arnd turmiahes resarves or a
surety bond for the claim satefectory to Lender.

Bresch of Other Agresment. Any breach by Grantor under the terma of any other agreement between Grantar arid Lender 1hat 1\ not
ramadied within sny grace parlod provided therain, including without limitation any agreemant CONCAring sny indehfedness or othet
obligation of Grantor to Lender, whather existing now or |ptar,

Events Affecting Guarantor. Any cf the precading svants occurs with respect to any Guarsntor of any ot the Indebtedness or any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity of, or liability under, sny Guaranty of the Indebtadness.

Adverse Change. A material adverss change occura in Gramtor's financial condition, or Lender believes the prospect ot paymaent or
pertormance of the Indebtednass s impsired.

insecwrity, Lander in good feith deams itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrarce of any Event of Detault and st any time tharsafter, Leandar. at 113 oplion. may
axsrcise any one or mora of the following rights and raemadies, in addition 1o any other rights or remedies provided by law:

Accelerate inclabtedness. Londer shall have tha right at its option without notica ta Grantor to declare the entirs Indebtedness /mmaediately
due and payable. including any prepayment penalty which Grantor would be required to pay.

UCC Ramedies. With raapect to all or sny part of the Parsonal Property, Lender ahsll have all the nghts ardd ramedies of a asCured party
under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 ake posaassion of the Property snd collect the Rants, including
smounts past due and unpaid, and spply the net proceeds, over and sbove Lander’s costs, against the Indebtadness. in furtharance ot thes
right, Lender may raquire any tenant or other user of the Proparty 10 make paymaents of remt or use fees dirsctly to Lander. |1 the Rants are
collected by Lander, then Grantor irravocably designates Lender aa Grantor's attornay-in-tact 10 engorss instrumants recaivad 0 payrsa
thareo! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othar users to Landss in
rasponse tc Lender’'s demand shall satisty the obligstions for which the payments sre made, whather or not any proper grounds tor the
demand axisted. Lender may exercise ita rights undar this subparagraph aithar in parson, by agent. or through a recelver.

Appoirmt Recelver. Lender shall have the right 1o have a receiver appointed o take possessicn of all or any part of the Property, with the
power 10 protact and pressrve the Property, 1o cperata the Property praceding foreclosure or sala, and 10 collact the Rents trom the
Property and apply the procesds, over and above the cost of the receivership, agasinst the Indebtedness. The receiver may ssre without
bond if permitted by law. Lender’'s right to the sppointmant of a receiver shall exist whether or not ths apparant valua ot the Property
axcesds the Indsbtadneas by s substantial amount. Employmant by Lander shall not disquelify a person from sarving as a recoiver.

Judiclal Foreclosurs. Lander may obtein a judiclal decres foreciosing Girantor's interest in all or any part of the Property,

Nonjudicial Sale. Lender shall he authorizad to take poseesalon of the Property end, with or without taking such possassion, sfter goving
notice of the tima, piace and terms of sale, togethsr with a dascription of the Property 1o be sold, by publication once a week tor threa (3}
succesalve waeks in some newapaper published in the county or counties in which the Real Property to be sold ia iocated. to sell the
Proparty [or such part Or parts therao! as Lander may from tima to tima elect to sall) in front of the front or main doar ot the courthouss of
the county in which the Property 10 be sald, or a subsiantial and material part thereof, is located, at public outcry, to the Inghest biciciar toar
cash. |t there |s Rasl Proparty to ba sold under this Mortgage in more than one county, publication shafl be mads in all counties whare the
Real! Property to be soki is located. I nc pewspaper is published in any county in which any Real Property to De soid is located, Tha nohice
sha!! be published in 8 nawspaper pudlighad in &n agjoining county for three {3) auccessive wooke. The asle shaii be held beatwsen The
nours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcisa of the power of sais under this Mortgage. Lender may bwd at
sny sale had under the termae of this Morigage and may purchass the Property it the highest bidder tharefore. Grantor hareby waives any
and all rights to have the Property marsheiled. In axercising its rights snd remedias, Lender shak be free 1o sell alt or any pan ot the
Property together or saparately, in one sake or by separate sales.

Deficiency Judgment. [t permitted by applicable law, Lender may cbiain & judgment for sny deliciency remsining in the Indebitsdness dud
to Landar after application of all amounts raceived from the axaerciaa of the rights provided in this section.

Tenancy st Bufferance. 1f Grantor remains In possession of the Property after the Property is soid as provided sbove or Lender otharwise
hacomes sntitisd to possasalon of the Froperty upon defsult ot Grantor, Grantor shall bacoms & tenant at sufferance of Landar or the
purchaser of the Property and shall, at Lender's option, sither {a) pay a reasonabia rantal for the use of the Praperty. of (b} vacate the
Property immedistely upon tha demand of Lander.

Othet Remedies. Lendar shall have al! other rights and ramedies provided in this Mortgage or the Note or avsilable at law Or In aguity.

Sale of the Property. To the extent parmittsd by applicable iaw. Grantor hersby waivas any and ail right to have tha property marshalled
tn sxercising lta rights and remedies, Lender shall be fres to asll sll or any part of the Property logethar or separslely, in one sale or by
saparste sales. Lendar shall be entitied to bid at any public sale on all or any portion of the Property.

Notics of Sale. Lender shali give Grantor reasonable notice of the tima and place ot any public sale of the Personal Property or of the ume
after which any private sale or other intended disposition of tha Perscnal Property ia to be made. Reasonsble nobice shall mean notice
given st isast tan (10) days before the time of tha sals or disposition.

Waiver: Election of Remedias. A waiver by any party of a bresch ot a provision of this Mortigage shall not constitute = waiver of or
prejudice tha perty’s rights octherwise 10 demand strict complance with that provision or any other provision. Election by Lender (o pursue
any remedy shall not axciude pursult ot sny other remedy. and an slaction to make expenditures or take action to perform sn obligation of
Grantor under this Martgage after faliure of Grantor to perform shall not aftact Lander's right to daciare a defauit and exercise its remedias
under this Mortgege.

Attorneys’ Fees; Expansss. I Lender Inatitutes any suit or action to enforce sny of the terms of this Mortgage. Lender ahall be antitied 10
racover such sum as the court may adjudge reasonable as sttorneys’ fees at trial and on any appeal. Whether or not any court action s
involved, all rassonable expenses Incurred by Lender thet in Lander's opinion are necesssry at any tima for the protection of 1ts ntarast or
tha enforcement of Ita rights shall bacomes s part of the Indabtedness paysble on demand snd shali besr interest from tha date af
expenditure until repsid at the rate provided for in the Note. Expennes covered by this parsgraph include. without limitation. however
subject to any fimits under spplicabls law, Lender's attornays’ tees snd Lender's legal expanses whather or not there s a lawrwt, including
attornays’ fees for bankruptcy proceedings lincluding atforts to modify og vacats eny automatic atay or injunchion), appeais and any
anticipated post-judgment collection sarvices, the cost of searching records, obtsining title reports lincluding forsciosurs reportal,
surveyors’ reports, srd appraisal fees. and tiths Insurance, to the extent parmittad by applicable law . Grantor aiso will pay any court COBis,
in addition to sil other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgaga, including without limitation any nohice of defauit and any
notice of sale te Grantor, shall be in writing, msy be sant by telefacsimile (uniess otherwise required by iawl, and shall be sffective when
actually delivared, or whaen daposited with a nationally recognized avernight courier, or, if mailed, shall ba deamad sHeactive when deposited in
the United States mail firat class, certitied or registered mail, postage prepaid, directed to the addresses shown near the baginring of this
Mortgage., Any party may change its address for noticas under this Morigage by giving formal written notice to the ather parties. spacihying
that the purpome of the notics is to change the party’s sddrass. Al copies of notices of foreclosurs from the holder of any hen which has
priority over this Morigage shell be sent to Lender's sddress, as shawn near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current addrass.

MISCELLANEOUB PROVISBIONS. The following miscellaneous provisions are & part af this Mortgsge:

Amendments. This Morngage. together with any Relstad Documents. conatitutes the entire understanding and agreement of the partes 2s
to the matters sat farth in this Mortgage. No alteration of or amendment 1o thia Mortgage shall be sHactive unlass given in wnting and
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signad by the party or parties sought ta be charged or bound by the aiterstion or amandment.

Annual Reports. 1f the Property in used tor purposes othar than Grantor's rasidence, Grantor shall furnish o Lander, upon request. &
cartified mtatement of net operating income receivad from tha Froperty during Grantor's previous fiscel yesr in such form and detml as
Lender shell require. “Net operating income™ shalt maan all cash receipts from tha Property lase sll cash expendituras made in connection
with the operation of the Property.

Appicable Law. Thhmhilhunﬂ-linr-dtuundumdmntpudhyunduhﬂuﬂmlmhm. Subject to the provisions
mm.ﬂmﬂﬂhmwm“umdhmmlﬁmmhmnfﬂusutlnfhhh-m.

Arbltrathon. meummuﬂ-ulmn,dmmmmmmﬂum,mmw,m.mmnn
nature. arsing from this Mortgage or otherwise, inchading without mitation contract and tort disputes, shall be arbitrated pursusnt to the
Rules of the Amwerican Arbitration Association, upon request of sithes party. No act 1o take or dispoae af any Collateral shall constitute &
walver of this arbitretion agreement or bs prohibied by this arbitration agreamaent. This includes, without limitation. obtaning njunctive
ralie! or & temporary rastraining order; invoking 8 power of ssle under any desd of Wrust or mortgage. obtaning & wnt of attachment of
impasition of 8 raceiver; or sxercising any rights relating to parsonsl property, including taking or disposing of such property with or without
judicial proceas pursuant to Articie 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning tha lawiulness or
raasonablenass of sny act, or axsrcise of any right, concerning any Colateral, including any claim to rescind, reform, or otharwume modily
any agreemsant ralating to the Collateral, shall alsc be erbitrated, provided however thet no arbitrator ahall have the nght or the power 10
anjoin or restrain any act of any party. Judgment upon any awerd randered by any arbitratcr may be entersd »n any court having
jurisdiction. Nothing in this Mortgage ahail preciude any party from seeking squitabla relisf from s court ol competent junadiction The
atatute of lirnitations, estoppel, waiver, laches, and simiar doctrinas which would otherwise be epplicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commancement of an arbitration procesding shall be desmad the commancement
of an action for thess purposes. The Federsl Arbitration Act shall apply to the construction, intarpretation, and pnforcemant af this
arbitration provision.

Caption Haadings. Caption headinga in this Mortgage are for convenience purposss only and are nat 10 be usad to wnterprat or define the
provisions of this Mortgage.

Meigec. Thers shall ba nG merger of the intarest or astate created by this Morigage with any othar intareat or astate in the Property st any
time hald by or for the benatit of Lander in any capacity, without tha written consant of Lendar.

Severabiity. 1f 8 court of competant jurisdiction tinds any provision of this Mortgage to be invalid or unenforcesbie ss 10 any parson of
circumeatance, such finding shall not render that provision invalid or unenforceabla as to any other persons or circumstances. it teasible.
any such offending provision sheil be deemed to be modified to be within the limits of enforceability or validity, howevar. 1f [ha olfanding
providlon cannot be 3o moditied, it shall be strickan and all othar provisions of this Mortgage in ali other reapects ehalt remain vahd ard
snforcesabls.

Successors and Assigns. Subject to the limitations stated in thie Mortgage on transter of Grantor's interest. this Mortgage ahall he binding
upon snd inure to the benafit of the partles, their succesaora and sasigns. M ownership ot the Property becomes yastad in 8 parsan other
than Grantor, Lander, without notice to Grantor, may deal with Grantor’'s SUCCessors with reference 1o this Mortgage and the Indabledness
by way of forbaarance or extension without releasing Grantor fram the obligations of this Morigage or lisbility under the Indebledness.

Thme'{s of the Essence. Time ia of the easence in the performance of this Morigage.

Waeiver of Homestead Exsmption. Grantor hereby releases and waives all rights and banafits of the homasiesd axempticn Isws of the State
of Alabama as 1o sll indebtadness secured by this Mortgege.

Walvers and Consents. Lender shail not be deemed to have waived any rights under this Mortgage (ofr under the Reiated Documents|
uniass such walver is in writing and signed by Lender. No delay or omisaion on the part of Lendar in exercising any night shali oparate as a
walver of such right ar any other right. A waiver Dy any party ot a provision of this Mortgage shall not constitute & watvar of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any athar provision. No prior waiver by Lendar, nor any
course of dealing batwean Lander and Grantor, shall conatitute a waiver of any of Lender's rights or any ot Granior's obligationa as 1o any
tuture transactions. Whenavar consant by Lender is required in this Mortgage, the granting of such consent by Lendsr in any instanca ahaf!
not conatitute continuing consant to subssquent instances where such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTODR:

(BRAL)

Name: Donna J. Schmidt
Address: 29084 Pelham Parkway
Chty, State. ZIP: Pelham. Alsbeama 35124 .

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
} 88

COUNTY OF Shelby }

|, the undarsigned authority, & Noteary Public in and for said county in said state, hersby certity that Leonard Coggine, Presidesrt. of United
Homebullders, Inc., a corporation, is signed to the foregoing Mortgage and who is known {o ma, acknowledged befors me on this day that.
baing informad of the contenta of said Mortgage, he or sha, as such officer and with fult authority. exascuted the same voiuntsnly for and as the

act of said corgoration,

I
| Given under my hand and official seal this " 3rd  deyof __ Decem?gr\

WY COMMISSION EXPIRES OCT, 20, 1999

My commission sxpiies

NOTE TO PROBATE JUDGE

ThhmemWnruvﬂmmmwimﬂtm real property or interests. tharefors, unded Section #0-22-2(1)b,
Cu-d-ufhhhﬂm1!?!.umnd-d.ﬂummmnﬂlnnprhhq-u:nnﬂhuwwﬂmﬂmtn¢udLilhruchﬂmlurhlﬂlon
tharsofl of the credit imhit of § pwmmm.mummmmmnmummm

Mortgage at any one time.

Regions Bank
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