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LOAN MODIFICATION AGREEMENT.
(Providing for Adjustabie Interest Rate)

This Loan Modification Agreement (“Agreement™), made this 23rd day of __November L1
betwoon__Shanmon NMichell Agee. 5 siagle DOIIGH. e ("Borrewsr™)
and _ RegicasBank Mmmwmmmmammtﬂw
Debt or Security Deed (“Security nstrument™), dated September 15, 1993 and recorded in Book or
Liber ___INST, #1995-26006 at page(r)__ XXX _ ., of the Note bearing the same date as, and securod
W,EMUMMWMMMMMMHEMMWWﬂWHM
“Preperty”, locatad ot

4366 Lake Valley Drive Hoover, Alabama 35244

the rcal property described being set forth as follows:

[Property Address]

LOT 13-A, ACCORDING TO THE SURVEY OF SOUTHLAKE TOWNHOMES, SECOND ADDITION, AS
RECORDED IN MAP BOOK 13, PAGL 66, IN THE FROBATE OFFICE OF SHELBY COUNTY , ALABAMA.

hwwmmmmwwﬂ:mmmumﬁu(ﬂﬂm
mymmmmmmmmmmummwwmm

1. Asof____ Jemuary 1.1999 . the smovnt paysble under the Note and the Secunty
Instrument (“Unpaid Principal Balance™)is US. §_____ 2650321 , consistimg of the
Ml)wmmwlmdﬂﬂmmwmhm

2. Wmmwhﬂmidmm,plmmmthadﬂﬂm. Interest will be
mwmmumdmwmmmmnmmrmwmmpﬁd Barrower will pay interest
ai a yearly mte of __ £.250 “.mmmmﬁﬂmﬁﬂWhWﬁm
Section 4.

3. (A Time and Place of Paymcut
Bumwﬂmpmpllmdmbymp-ymhmm&
wmmmwmhﬁmun}mammwmm 1999
mwmmmmmmﬁmwmmﬂmmwuw
may owe under the Note have been paid. Bumw'lmmHymmhwmhlemwm:pﬁdpd-
If on ,__Ogtober 1. 2825 Bmumﬁiﬂmmuﬂ:“ﬂnﬂ#.ﬁumwﬂlpq
those smounts it full on that date, which is callad the “Maturity Date”. '

Borrower will make monthly peyments o ____Regions Mortzage. Inc.
or st & diffarent place if required by Lender.

(B) Amoumnt of Borrower’s Initial Monthly Payments

Each of Borrower's initial monthly payments will be in the amount of U.S. $_¢18.9)
This amount my change.

(C) Maonthly Payment Changes
Mhmw-mmmmwhmwmmﬁwmmmmm

rate that Borrower must pay. Lnﬁuwiﬂmmemmmﬂmew”ufhmmiy
peyment in accordance with Section 4.

4, (A) Change Dates

mmmmﬁummywmuzfmmnr_mmnudumm
every 12 month thereafter. Exhdaﬂmuﬁchmemmﬂﬁchwhdhdlwm:’:

(B} The Index




Beginning with the first change date, Borrower’s interest rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one (1) year, as made available
by the Federal Reserve Board.

The most recent Index figure available as of the date forty-five (45) days before each Change Date is called the
“Current Index”.

If the Index is no longer available, Lender will choose a_.n.nz-..wr index that is based upon comparable information.
Lender will give Borrower notice of this choice.

(C)  Calculation of Changes

Before each Change Date, Lender will calculate Borrower’s new interest rate by adding Twg__and Three Quarters
percentage point(s) { 278 °%) to the Current Index. Lender will then round the result of this addition o

the nearest one eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be the new interest rate until the next Change Date.

Lender wiil then determine the amonnt of the monthly payment that would be sufficient to repay the unpaid principal
that Bomrower is expected to owe at the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payment. The result of this calculation will be the new amount of the Borrower’s monthly

payment,

(M) Limits on Interest Rate Changes

(Please check appropriate boxes; :f no box is checked, there will be no maximum limit on changes. }
(1) There will be no maximum limit on interest rate changes.
X (2) The interest rate Borrower is required to pay at the first Change Date will not be greater than
8.250 % or less that 4.250 %.

X (3) Bormower’s interest rate will never be increased or decreased on any single Change Date by more
than __two percentage point(s) ( 2.00 %) from the tate of interest Borrower has been
paying for the preceding period.

X {(4) Bomower’s interest rate will never be greater than 11,250 _ which is called the
“Maximum Rate”

() Effective Date of Changes

Borrower’s interest rate will become effective on each Change Date. Borrower wall pay the ﬁmuunt of the new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of the monthly

payment changes again.
() Notice of Changes

Lender will deliver or mail to Borrower & notice of any changes in the interest rate and the amount of the monthly
payment before the effective date of any change. The notice will include information required by law to be given 1o
Baorrower and also the title and telephone number of a person who will answer any questions Borrower may have
regarding the notice.

If all or any part of the Property or any interest in it is sold or transferred (or a beneficial interest in Borrower is sold
or transferred and Borrower ig not a natural person) without Lender’s prior writien consent, Lender may, at its option,
require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not lass than thirty (30) days from the date the notice is delivered or mailed within which the Borrower must pay
a1l sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by the Security strument without further notice or demand on Borrower.

Bomrower also will comply with all other covenants, agreements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance
premiuins, assessments, escrow items, impounds, and all other payments that Borrower is obligated to make under

the Security Instrument.

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the

Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security
Tnstrument witl remain unchanged, and Borrower and Lender will be bound by, and comply with, all of the terms and
provisions thereof, as amended by this Agrecinent.

This Modification of Note and. Security instrument shall bind to the benefit of the parties hereto and their respective
heirs, successors and permitted assigns.

WITNESS the hand seal of each of the _@dersigned as the day and year first above wntien.
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Given under aty hamd and seal this ]'{/ __ dsyof Daenber s
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Notary Public v
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This instrument was prepared by:
__Traci Varon
an employee of
Regions Mortgage, Inc.

605 So. Pexry Street
Montgomery, AL 36104
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