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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS bstween Trinity Homes, L.L.C., whose address is 5330 Stadium Trace Parkway. Suite 245,
Hoover, AL 35244 {referred to below as ~“Grantor”); and Reglons Bank, whose address ls 2984 Petham Parkway,
Palham, AL 35124 (referred to below ss “Lender™).

GQRANT OF MORTGAGE. For valusbie considerstion. Grantor mortgages. grants, hergaine, sells and conveys to Lender all of Grantor’a right.
titte, and Interest In and to the foliowlng described real property, topether with all existing or subsequently srected or aftixed buildings,
improvements and fixtures; &l sassments. rights of way, and sppurtenances; sll water, water rights, watarcoursss and ditch righta (including
atock in uttities with ditch or Irrigation rights): and ail other rights, royalties, and profits ralating to the real property, including without imiatien

all minerals, ofl, gas, geothermal and similar matters, located in Sheiby County, State of Alabama (the "Raal Property™ )

Lot 52, according to the Survay of Sliverieaf, Phase 1, as recorded in Map Book 24, page 18, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCR!BED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 52, Silver Leaf, Pelham, AL 35124,

Grantar presently asaigns to Lender all ot Grantor’s right. titla, snd interast in and to all isasas of the Property and all Rents from the Property.
tm additiory, Grantor grants to Lander a Unitorm Commercial Code sscurity intersst in the Persanat Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in thia
Mortgage shall hsve the meanings attributed to such terma in the Uniform Commercial Code. All refarsnces to dollar amounts sheil mean

amaunts in lawtui money of the United States of America.
Gractor. The word "Grantor™ means Trinity Homes, L.L.C.. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor™ mesns and includes without limitation sach and altl of the guaraniors, sureties, and accommodaton
partiss in connaction with the Indebtedness.

Improvements. Ths word “Improvements” means and includes without limitetion all existing and future improvements, butdings.
atructures, mobile homas atfixed on the Real Proparty, fecilites, additions, replacements snd other conatruction on the Raal Proparty.

indebtedness. The word "Indebtednesa”™ means all principal and intarest paystle under the Note and any smounts expended or advanced
by Lender to discharge obligations of Grantor or expanass incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such smounts aa providaed in this Mortgega.

Lender. The word “Lender” means Regions Bank, ita successors and sssigne. The Lendes is the morigages undar this Mortgege.

Mortgage. The word "Morigage™ means this Mortgage betwesen Grantor and Lender, and includen without limitation all assgnments and
sacurlty intareat provisions relating to the Parsonal Proparty and Rents.

Note. The word "Note™ means the promissory nots or credit sgrasment dated December 4, 1998, in the original principal amount

of $181,250.00 trom Gramor to Lander, togethar with all renawals of . axtensions of. modificationa of, refinancings of, consolidations
of. and substitutions for the promissory nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personsl Property”™ mesn all equipmant, fixtures, and othar articies of personsl property now or hareaftar
awnsd by Grantor, and now or hersatter sttached or aftixed to the Real Property; together with sll accessions, parts, and additions to. ail
replacementa of, and ail substitutions tor, any of such property. and together with all proceeds (including without limitation all nsurance
procesds and refunds of premiume} from any sale or othear disposition of the Property. ‘

Property. The word "Property” means collsctivaly the Real Property and the Personal Property.
Real Property. The words "Real Property”™ mean the property. interasts and rights described sbove in the “Grant of Mortgage™ section.

Relsted Documents. The words “Related Documents™ mesn and include without limitation all promissory notas, credit sgresments, losn
agreaments, snvironmantal spreameants, guaranties, sacurity agreements, mortgages, desds of trust, and all othar instruments, sgreamants
and documants. whather now or hareafter sxisting. executsd in cannaction with the Indabtednesa.

fients. The word "Rents” mesns ali present and future rents, revanues, income, issues, royalties, profits, and othst benefits derived lrom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided In this Morigage, Grantor shall pay 10 Lander all amounts secured by this
Mortgage as they bacome due, and shall strictly perform all ot Grantor's obligations under this Mortgage.

POSSESHION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's possession and use of the Property shall be governed by
tha following provisions:

Posssasion and Uss, Untl in defauilt, Grantor may remain in pOAsBARION and control of and operate and manage tha Proparty and callect
the Rents from the Property.

Duty to Maeintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacamants. and
maintenance Neceessry o prosarve ity value,

Hazardous Substences. The terms "harardous waate,” "hazardous aubstance,” "disposal.” “relasse.” and "threstened rolbass,” as used in
this Mortgage, shall hava the same meanings as set forth in the Comprahenaive Environmental Responss, Compansation, and Liatility Act
of 1980. as smanded, 42 U.5.C. Saction 8801, st saq. ("CERCLA"), the Superfund Amandmants and Rasuthorization Act of 1888 Pub. L
No. 99-409 (“SARA"), the Hazardous Materials Trensportation Act, 432 U.S.C. Saection 1801, st seq., the Resource Conservation snd
Recovery Act, 42 U.5.C. Section 8807, ot seq.. or other applicable state or Federal laws, rules, or raguiations sdopted pursuant to any of
the toregoing. Tha terma "hazardous waste” and ~hazardous substance” shall slso include, without fimitation, patroleum and petrolaum
by-producta or any fraction therso! and asbestos. Grentor rapresents and warrants 10 Lender that: (a) During the pariod of Grantor's
ownarship of the Property, there haa bsen no uss, genarstion, manufacturs, storage, traatmant, disposal. releass or threataned reiesss ol
any hazardous waste or subetsnce by any person on, under, about or from tha Property: (b) Grantor has no knowledgs of, of resson io
belisve that thers has been, except as previously disclossd tc and scknowledged by Lender in writing, (il any use. generation.
manutfacturs, atorage, treatment, disposal, releass, or threatanad ralagss of sny hazardous waste or substance on, under, about or from the
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Property by any prior owners or occupents of tha Property or (i) any sctual or threstened litigstion or claims of any kind by any person
relating to such matters; and (c) Excapt es previously disciosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall use, ganarate, manufacture, stora, treat, disposa of, or releass any
hazardous wasts or substance on, under, about or from the Property and (I} any such activity shall be conducted in complianca with ali
appiiceble tedersl, state, and local laws, regulations snd ordinances, including without limitation thosa laws, regulstions, and ordinsnces
dascrived sbove. Grantor authorizes Lender and its sgents to snter upon the Property to make such inspections and tests, at Grantor's
axpanss, as Landsr may deem appropriste to datarmine compliance of the Property with this section of the Mortgega. Any inspections or
tests made by Lander shall be for Lander's purposes only and shall not be construed to craate any responaibility or liskility on the part of
Lander to Grantor or to sny other person. The representations and warrantiss containad bersin are based on Grantor's due diigenca in
investigating the Property for hazardous waste and hazardous aubstances. Grantor hereby (a) releases and waives sny future clams
against Lander for Indemnity or contribution in the avent Grantor becomes liable for cleanup or other coats under any such laws, and (b
agreas to indemnify and hold harmlese Lander sgainat any and all claims, losses, Labilities, damages, ponaities, and expanses which Lender
may dirsctly or Indirectly sustain or suffer resulting from a breach of this ‘waction of the Mortgage or as a consagquance of any usa.
generation, manufacture, storage, diaposal, relesss or threatened reiease of a hazardous waste or substance on the properties The
provisions of this section of tha Morigesges, including the obligation to indemnity, shall survive the payment ol the Indebtedneas end the
satisfaction and reconveyance of the lian of this Mortgage and ehall not be affected by Lender's scquisition of any interast «n the Property.
whather by foreclosure or otharwisa.

Nulsance, Waste. Grantor shall not causs, conduct or permit any nuissnce nor commit, permit, or suffer any stripping af or waste on or to
the Property or any portion of the Property. Without miting the generality of the foregoing, Grantor will not remove, or grant 1o any othar
party the right to remove, any timber, mineraile {inchuding off and gas), soil, gravel or rock products without the prior writtan consent of

Lender.

Removal of improvements, Grantor shall not demollah of remove any improvements from the Real Property without the prior written
consent of Lendsr. Aa & condition to the remaval of sny improvements, Lender may require Grantor 1o make arrangaments satisfactory to
Landar to raplace such Improvemants with Improvements of »t lsast aqual vatue.

Lender's Right to Emter. Landar and ite agents and reprasertativas may enter upon the Real Property at all raasonable times to attend o
Lender's interests and 1o inapect the Proparty for purposes of Grentor’s compliance with the terms and conditions ot thve Morigaga.

Complience with Governmantal Reguiremems. Grantor shalt promptly comply with all laws, ordinances, and regulations. now of hareattar
in aHact, of sll governmental authorities spplicable to the uss or occupancy of the Property, including without limitation, the Amerncans
With Disabllittes Act. Grantor may contest in good faith any such taw, ordinance, or regulation and withhold comphance during any
proceeding, including appropriste appesia, so long ad Grantor has notifiad Lander in writing prior to doing so and sa lang as, in Lander s
sole opinion, Lender’s interests in the Property are not jacpeardized. Lender may require Grantor to post adequats escurity or 8 surely bond.
ressonably satiefactory to Lander, to protect Lender’'s interest.

Duty to Protect. Grantor agress neither to abandon nof lsave unatiendad the Proparty. Grantor shall do ali other acts, in sddition to those
acts sat forth above in this section, which from the character and use of the Property are raasonsbly racessary to protect and prasarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender mey. at ita option, declare immedistaly due and paysbis sl sums secured by this Mortgsge upon
the sale or tranefer, without the Lander’s prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A
"sale or transfer’ mesna the conveyance of Real Proparty or any right. title or intereat therein; whether legal, baneficial or equitable; whether
voluntary ar involuntary; whether by outright sale, deed, instaiment sals contract, land contract, contract for deed, lnasehold interest with a
term greater than three {3} yeare. losss-option contract, or by asla, aseignment, or tranafer of any beneficisl interast in or to any land trust
holding title to the Aeal Property, or by any othar method of conveyance of Rasl Property interast. If any Grantor is 8 corporation. partrership or
limited liablliity company, transfer also includes any change in ownership of more than twenty-five percent (26%} of the voting stock. partnership
interests or imited liability company interesta, as the cess may be, of Grantor. However, this option shall not be exercisad by Lendars it such
axercise is prohibitad by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Peyment. Grantor shall pay when due {end in all avanta prior ta delinquency} afl taxes. payroll taxas, spacisl taxes, assasaments. wates
charges snd sawer service charges ievied against or on account of the Property, and shalt pay whan dua all clsims for work done on or for
sarvicas randered or material furnished to the Proparty. Grantor shall maintain the Praoperty free of all liens having priority over or aguai to
the interest of Lander under this Mortgage, except tor the lien of tsxes and assessments not due. and sxcept as otharwise prowidad 1 the

following peragraph.

Right To Comust. Grantor may withhold payment of any tax, arsessment, or claim in conmaction with » good faith dispute over the
cbligation to pay, a0 long ss Lender’s intersst in the Property is not jeopardized. If 8 lisn arises or ia filad as a8 resuhl Of nonpaymaent.
Granter shall within fiftesn {15) days sfter the llen arises o7, if a lisn is filed, within fifteen (15) days aftar Grantor has notice of the filing.
sacurs tha discharge of the llan, or if requested by Lendar, deposit with Lander cash or s sufficient corporate surety bond or othaer sacufity
satisfactory to Lendsr in sn amount sutficient to discharga the lian pius eny costs and attorneys’ fees or other chargaa that couwld accrue as
s raault of a forsclosurs or ssle under the lien. In any contest, Grantor shail dafend itseit and Lender arkd shell satisfy any adverss judgment
befors enforcament sgainst the Property. Grantor shall nsme Lender as sn additional obiiges under any surety bond turnished in the

contast proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
autharize tha sppropriste governmaental officlel to deliver to Lender at any time & written statemant of the taxes and ssgesaments against

tha Praparty.

Notice of Construction. Grantor shall notify Lendsr at least fifteen (1 5) days before any work is commenced, any services are furnishad. or
any materials ere supplied to the Property, if any machsnic’'s lien, materiaimen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor wiil upon request of Lender turnish to Lander sdvance assurances satisfactory to Lender that Grantor

can and will pay the coet of such improvemeants.
PROPERTY DAMAGE INSURANCE. The following provisiona relsting to insuring the Proparty are a part of this Mortgage.

Maintenance of Inaurance. Grantor shall procure and maintain policies of fire insurance with stendard axtendsd coverage sndorsaments on
& raplacament basia for the tull insursble velue covering all Improvements on the Raal Property in an amount sufficient 1o avoid spphicaton
of any colnsurance clause, and with a steanderd mortgagee clause in favor of Lander. Grentar shall also procure sand mantan
comprahanalve general llabliity Insursncs in such coverage amounta as Lander may request with Lendar being named as additional insureds
in such Hability insurance policles. Additionally, Grantor shall maintsin such othar insurence, including but nat limited to hazerd. business
interruption snd boiler insurance as Lender may require. Policies shall be writtan by such insurence companies and in such lorm as may ba
rassonably scceptable to Lendar. Grantor shall defiver to Lender cortiticates of coverage from each insurer contsiniryy & stipulation that
coversge will not be cancelled or diminished without a minkmum of ter (10} days’ prior written notice to Lender and not containing any
diacisimar of the insurer's Hability for fallure to give such notice. Each insurance policy also shal include an andorasement prowiding tha!
coveraga In favor of Lender will not be impaired in sny way by sny act, omission or default of Grantor or any other person.

Application of Procesds. Grantor shall promptly notity Lender ot any loss or damage to tha Proparty. Landar may make proof of joss if
Grantor tails to do so within fiiteen (15) days of the casusity. Whether or not Lender's sacurity is impaired, Lander may, at iis election,
apply tha procesds to the reduction of the indeblednass, psymant ot any lien athecting the Property, or the restoration and repsir of tha
Property. |t Lender slacta to apply the procesds tc restoration and repai, Grantor shall repsir or replace the damaged or destroyed
improvemants In a manner satisfactory to Lander, Lander shail, upon satiafactory proot of such expeanditure. pay or reimburse Grantor trom
the proceeds for the reasonable cost of repalr or reatoration it Grantor is not in dafsuit under this Mortgage. Any proceeds which have not
pesn digbursed within 180 deys after their receipt and which Lender has not committad 1o tha repair or restoration of the Property shall be
used first to pay any amount awing to Lender under this Mortgaga. then to pay accrued intersat, and the ramaindar, if any, shsll ba apphed
to the principal bstance of the indebtedness. f Lender hoids gny proceads sfter payment in full ot the Indebtedness, such proceads shall be

paid to Grantor,

Unexplred insursnce st Sale. Any unexpired insurance shail inure to the benefit of, and pass to. the purchaser cf the Property coverad by
this Mortgege at any trustee’a sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Proparty

Grantor's Report on ineurance. Upon request of Lender, howaver not more than once & year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (a} the name ot the Insurer; (b} the risks insured; (c) the amount of the policy. (d) the property
insured, the then current replacement value of such property, and the manner of determining that value; snd (e} the expiration date of the
policy. Grantor ahall, upon request of Lender, have an indepandent appraiser satisfactory to Lendar delermine the cash value replacenment

cost of tha Property.
EXPENDITURES BY LENDER. If Grantor fails 10 comply with sny provision ot this Morigage. of if any action or proceading is commanced thai
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would materislly aftact Lender's interests in the Property, Lender on Grantor's bahalt may, but shall not be required to, take any aclion that
Lender deams appropriats, Any smount that Lander expends in so doing wil baar Interest ot the rate provided for in the Note from the date
incurred or pald by Lender to the date of repaymaent by Gramor. All such expensas, st Lender's option. will (a) be payable on demand, (b} be
stded to the balance of the Nots and be apportionad among and be payabls with any ingtaliment paymenta to bacoms dus during either (i} the
term of any appliceble insurance policy or {il) the remaining term of the Nate. or (c) ba treated as a balloon payment which will be due and
payabla ot the Note's maturity. This Mortgags aiso will sacure payment of thase amounts. The rights provided for in this parsgraph shsll be in
addition to any other rights or any remadies to which Lender may be antitied on account of the defavit. Any such action by Lendar shall nit be
construad as curing the defauit so as to bar Lander from any remedy that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provigions reisting to ownership of the Proparty are a part ot this Morigags.

Title. Grantor warrants that: (a) Grantor hoids good and markstabie title of recard to the Praoparty in fee simple, tree and claar of all liens
and ancumbrances othar than thoss set torth in the Asal Proparty description or in any title insurance policy. tithe raport, o¢ final titte opirion
asued in faver of, and sccepted by, Lender in connaction with this Mortgage, and (bl Grantor hes tha Fuli right, power, and authority to
axecuts and deliver this Mortgege to Lender.

Dsfenss of Tie. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the titla 1o tha Praparty agamsl
the lawful claims of ali parsons. In the evant any action or procesadirgg is commenced that gquestions Grantor's title or tha intereat of Landar
undar this Mortgags, Grantar shall defend the action =t Grantor's expense, Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participate in the proceading and to be representad in tha procesading by counasl of Lendar's own choice. and
Grantor wil deliver, or cause to be delivered, to Lender such instruments a3 Lendar may requast from time to tims to permut such

participation.

Comphance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with sl sxating apphcable laws.
ordinances. snd regulstions of governmaental authorities.

CONDEMMATION. The foliowing provisiona relating to condemnation of the Property are a part ot this Mortgage.

Application of Met Proceads. It ail or any part of the Property is condemned by aminant domain proceedings or by any proceeding of
purchase In heau of condemnation, Lander may at its slsction requira that all or any portion of the net proceeds of the award be applwed 1o
the Indebtadness or the repsir or restorstion of the Property. The net procesds of the award shal! masn the sward after pasymant of ali
rassonabla costs, axpansas, and attomays’ fees incurred by Lender in connaction with the condemnation,

Proceedings. |f any procesding in condemnation is filed, Grantar ahall promptly notify Lender in writing, and Grantor shall promptly toke
such staps 88 may be nacessary to defend the action and obtain tha sward. Grantor may be the nominal perty in such progeseding. bul
Lendar shall be entitied to participets in the proceading and to be rapresented in the proceading by counsal of its own choice. and Grantor
will deliver or cause to ba delivered to Lender auch inatruments as may ba requasted by it from time to time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmentsi taxes,
tesn and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor zhall executs such documents in addition to this Morigsge and take
whatevar other action is requested by Lander to perfect and continua Lender’s lisn on the Raal Property. Grantor shall reimburas Lender tor
all taxes, as described below, together with &ll expenses incurred in recording, parfacting or continuing thia Mortgage, including withoul
limitation all taxes, fess, documentary stamps, and other charges for racording or registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applles: (a} a specific tax upon this type of Mortgage or upon all or any
part of the Indabtedneas secured by thie Mortgage: b} & specific tax on Grantor which Grantor is authorized or required to deduc! from
payments on the Indebtedness sacured by this type of Mortgags. (cl a tax on this type of Mortgage chargesble againat the Lender or the
holdar of the Note; and {d) s specific tax on all ar any portion of the Indebtecdnass or on payments of principal and interast made by

Grantor,

Subsequent Taxes. |f any tax to which this asction apphes la enacted subsaguent to the dete of this Mortgags, this avent shali have the
same sffect as an Event of Defauit {as defined below), and Lender may exercise any Or all of its available ramadies for an Event of Detault
ax provided below urdess Grantor either (8] pays the tax bafore it becomes delinguent, or (b contests the tax a8 provided sbove m the
Taxes and Lisns asction and depasits with Landar cash or a sufficient corporate suraty band or other security satisfactory to Lender.

SECURITY AGREEMENT: PINANCING STATEMENTS. The following provisions ralating to this Mortgage as a sacurity agreament are & part of
this Mortgage.

Security Agreament. Thia instrument shall constitute a security agreemant 1o the extent any of the Property constitutes fixtures or othar
perscnal property, and Lender shall have all of the rights of a secured party undsr the Uniform Commarcial Code ss amended from tirme Lo

time.

Security Intersst. Upon request by Lender, Grantor shailt sxecute financing statementa and take whatevar othar action ta raquested by
Lender to parfact and continue Lender’'s security intereat in the Rants and Parsonal Property. |n addition to recording this Mortgage in the
raal property racords, Lender may, at any tims and without further authorization from Grantor, file exacuted counterparis. copws of
reproductions of this Mortgage as a financing atatament. Grantor shall reimburse Landar for all axpenses incumrad in perfecting or
continuing this security intarest. Upon defsult, Grantor shatl agsembls the Personsl Property in a maonsr and at » piace ressonably
conveniant to Grantor and Lender and maks it avsilable to Lender within thres (3] days atter receipt of written demand from Lender.

Addresses. The mailing addresses ot Grantor {debtor) and Lender (secured partyl, from which informstion concerning thea securty interest
grented by this Mortgage may be obtained {each as required by tha Uniform Caommaercial Codal, sre as ststed on the tirst page of this

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigions relating to further assurances and attornay-in-fact are a part of this
Maortgage.

Furthet Assurances. At any time, and from tima to time, upon request of Landser, Grantor will make, axecute snd deliver, of will cause o
be made. exeguted or delivered, to Lender or to Lender's designee, and when requestad by Lendar, cause to be filed, recarded. refidad. or
rerecorded, a8 the case may be, st such times and in such offices ang places as Lendsr may deem apprapriate, any snd all such mortgages,
desds of trust, security dewds, sscurity agreements, financing statements, continustion statements, instruments of further assurance,
cartiticates, and other documants as may, in the sole opinion of Lender, be necessary or desirable in order to etfectuate, complete, partect.
continue, of preserve (e} the obligations of Grantor under the Note, this Morigage, and the Retated Documants. and {b| the liens and
security interssts created by this Morigage ae first and prior lians on the Property, whether now owned or hatoaftar acquired by Grantor
Untegs prohibited by law or agresd to the contrery by Lender in writing, Grantor shall reimburse Lender tor all coats snd expenses incurred
in connection with the matters referred to In this parsgraph.

Attomey-n-Fact, Hf Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so tor and in the name of
Grantor snd st Grantor's expensa. For such purposes, Grentor hereby irrsvocably appoints Lander as Grantor's sttormey-in-fact for the
purpose of making, axscuting, delivering, filing, racording, and doing all othar things as may be naceesary of desirable, in Lender’'s scle
cpinion, to sccomplish the matters refarrad to in the preceding parsgraph.

FULL PERFORMANCE. if Grantor pays all the Indebtednass, including without limitation all advances secured by this Mortgage. when due. and
otherwise parforms all the obligations imposed upon Grantor under this Mortgage. Lender shall axecuts and detiver to Grantor s auitabie
satistaction of this Mortgage and suitabls atatements of tarmination of any financing atatement on tile mvidencing Lander's security intarest n
tha Ranta and the Parsonal Propaerty. Grantor will pay, it permitted by applicable’ law, any reasonable termination fee s determined by Lender

from tima to tima.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of detault ("Event of Detault™) under this Maortgagea:
Detfault on Indeltednass. Faiture of Grantor 10 make any payment when due on the Indabtedrness.
Cafsult on Other Payments. Failure of Grantor within tha time required by this Mortgage to make any payment for taxes or insurance. of
any other psymant necessary to prevent tiling of or to atact discharge of sny lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation. covenant ot condition contained in this Mortgage, the
Note or in any of the Ralated Documants.

Defeult in Favor of Thied Parties. Should Grantor default under any loan, extenaion of credit, security agreement, purchase OF 3ales
agreement, or any other agresment, in favor of any other creditor or person that may materially sffect any ot Grantor's propearty or
Grantor's sbiity to repeay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Relsted

Docurments.
False Btatements. Any WAarranty, rapreassntation or atatemsnt made or furnished 10 Lender by or on bahatt of Grantor under this Mortgage.
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the Note or the Relatad Documents is talss or misleading in any material reapect, either now or at the time made or fumished.

Defective Collaterslization. This Mortgage or any of the Related Documents coases to be in full force and eftect including failure of Bny
. collatersl documants to creats s valid and perfected securlty intereat or lian] at any time and for any reason.

Death or insolvency. The dissolution (regardiess of whether slection to continue is made}, any mamber withdraws from the lirnited habdity
! company, of any other termination of Grantor’'s existence as o going businass or tha death of any mambar, the insalvency of Grantor, (he
| appointmant of a receiver for any part of Grantor's property, any sssignment tor the benefit of creditors, any type of craditor waorkoul, or
_: the commancement of any proceeding under any bankruptcy or insolvency laws by Or againsat Grantor.

Forsclogure, Forfeitme, etc. Commencemant of foraciosure or forfeiture procaesdings, whether by judicial proceading. sett haip.
reposaassion or any other method, by any craditor of Gramor or by any governmantal agency against any of the Property. However. ths
subssction shall not apply in the evant of a good faith diapute by Grantor as to tha validity or reasonablenass cf tha claim wiich 1s the basis
ol tha forsciosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes rasarvas or a
suraty bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grsntor under the terms of sny other agreamant between Grantor and Lender that 18 nal
remedied within any grace pariod provided therein, including without bmitation any agreemsnt concerning any indebledness or othar
obligation of Grantor to Lender, whether existing now of later,

Events Afecting Guarsntor. Any of the precading eventa occurs with respect to any Guarantor of any of the Indebtadress or any
Guarantor dies or becomas incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverss Changs. A material sdvarae change occurs in Grantor's financisi condition, or Lender believes the prospact gt payment or
psrformance of the indabtedness is impaired.

insecurity. Lender in good feith deams itself insecura.

. RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Defsult and st eny time thersaftes, Londer, at its ophion. may
. axercise any one or more of the following rights and remadies, in sddition to any other rights or remedias provided by law.

Accelerats Indebtadness. Lender shali have the right at its option without natica to Grantor to declare the entire Indeblednass immachately
due and payable, including any prepayment pensity which Grentor would ba required to pay.

| UCC Remedies. WIith respect to sil or any part of the Personai Proparty, Landar shall have sll the rights and remedies of & seacured party
under the Unitorm Commarcial Code.

Collsot Rents. Lendsr shafl have the right, without notice to Grantor, 10 taks possession of the Property and coliect the Rents. including
: amounts past dus and unpald, and apply the net proceeds, over and above Lendar’s costs, agsinat the Indabtadness. In furtherance of ths
! right, Lender may require any tenant or othar uasr of the Property to make payments of rent or use fses directly to Landar_ If tha Rants are
-' collectad by Lender, then Grantor irrevocably designaies Lender as Grantor’'s attorney-in-fact 1o endorse instrumants received n payment
: thareo! in the name of Grantor end to negotists the same and collsct the proceeds. Paymants by tanants or othet users to Lender in
i responas 1o Lender’'s demand shall astisty the obligations for which the psymants are made. whathar or not any proper grounds for the
demand sxistad. Lander may exarcise its rights undar this subperagraph sither in person, by agent, or through a raceiver.

Appoint Receiver. Lender shall have tha right to have a receiver appointed to take possesaion of all or any part of the Property, with the

power to protect and preserve the Property, to oparate the Property pracading foreclosure or sale, and to collect tha Rants from the

Property and apply the proceads, over and sbove the cost of the receivership, againat tha Indebtedness. The receiver may ssrva withou!

! bond’if permitted by law. Lender'a right to the appointment of 8 receiver shall exist whather or not tha apparent valse of the Property
exceeds the Indebtedress by a substantisl amount. Emplioyment by Lander shail not disqualify s person from sarving as 8 racsiver.

Judicisl Foreolosure. Lender may obtain s judicial decrea foreclosing Grantor's interast in ail or ary part of the Property.

Nonjudicial Sale. Lender shall be suthorized to take possession of the Proparty and, with or without taking auch possessicn, shter giving
notice of the time, place and terms of sale, togethar with & description of tha Property to be sold, by publication once a week for three (3)
succeasive waaks in some newspaper published n the county or counties in which the Real Property tc be sold is localed, to aell the
Property (or such part of parts thereof ss Lender rmay from tima to time elect to sell in front of the front or main doar of the courthouaa of
tha county in which the Property to be sold, or & substantial and material pert thereof, is located, at public outcry, to the highest bidder lor
caah. |f thara is Raal Property 10 be sold under this Mortgage in more than one county. publication shall ba made in 8l counties whare the
Real Property to be sold ia locsted. if no newspapar 8 published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspaper published in an adjoining county for three (3} successive weeks. The sale shall ba hald between the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad tor tha axercise of the power of sals under this Mortgage, Lender may b st
any ssie had undar-the terms of this Mortgage and mey purchase the Property it the highast bidder therefore. Grantor hereby wBIVES ANy
and all rights to have the Property marshailed. In sxercising its rights and ramedias, Lender shail be free to aell all or any part ot 1he

Property togathar or saparstely, in one saie or by separate sales.

Deficiancy Judgment. If permitted by applicebie 1aw, Lender may obtain a judgment for any deficiency remaining in the Indsbtednass due
10 Lander after application of ali amounts receivad from the exercise of the righta provided in this section.

Tensncy at Suffersnce. H Grantor remains in posseasion of the Property after the Property is sold ss provided above or Lender otherwise
hacomes entitisd to possession of the Property upon default of Grantor. Grantor shall bacome a tenant at suttarance of Lender or the
purchaser of the Property and shall, at Lender's option. either [a) pay a reasanable rental for the use of the Property. or i) vacste the
Property immaediately upon the demand of Lendar.

Othsr Rermedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaiiable at laky or in eguity.

Sale of the Property. To the sxtent permitied by applicable law, Grantor heraby waives any and all right to have the property marshalked.
In exercising Its rights and remadiss, Lender shall be fras 1o sell sll or any part of the Property together or separately, in one sele or by
saparats sales. Lender shall be entitied to Did at any public sale on all or any portion of the Proparty.

Notice of Sele. Lender shall give Grantor reasonsble notice of the time and place ot any public sale of the Personal Property or of the ime
atter which any private ssle or other intendsd dlepasition of the Perscnsl Property is to be made. Aeasonable notica shall mean notice
given at laast ten {10} days before the time of the sale or disposition.

Waiver: Elpction of Remecies. A walver by any party of 8 breach of a proviaion of this Mortgage shall not constitute & waiver of or
prajudice the party's rights otharwiss to damand atrict complisnce with that provision or any other provision. Election by Lander 10 pursue
any ramedy shall not axclude pursult of any other ramedy. snd an alaction to maka axpenditures or take action to perform an abligation ot
Grantor under this Mortgege after failure of Grantor to perform shall not attect Lendar’s right to daciare a dafault snd sxercise ita remedms

under this Mortgsge,

Attorneys’ Feas. Expensas. 1 Lender ingtitutes sny suit or action to enforce any of tha terms of this Mortgage, Lander shall be enlitled to
recover such sum as the caurt may adjudge reasonabla as attorneyas’ fees at trial and on any appesl. Whather or not any court action s
involved, sl reasonable expenases incurred by Lender that in Lender’s opinion are necessary st any time for the protection i ite interest or
tha antorcemant of s righta shall become & part of the Indebtednass payable on demand and shsil bear interest from the data !
sxpenditure until repsid st the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howeves
subject to any limits under applicable law, Lender’s attornays’ fees and Lender's legsl axpenses whether or not there i 8 lawsuit, ncluding
attorneys’ fees for bankruptcy proceedings (inchuding efforts to modity or vacate any sutomatic stay of injunction|, appesls erd any
anticipated post-judgment collection services, the cost of sesrching records, obtaining title reports ({including toreclosurs reports).
surveyors’ reports, snd appraisal fees, and title Ingurance. to the extent parmitted by spplicable law. Grantor also wiill pay any court casts.
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation any notice of default and any
natice of amsle to Grantor, shall be in writing, may be sent by telsfaceimile (uniezs otherwise requirad by law), and shall be etective when
actuslly delivered, or when deposited with s nationally recognized overnight courier, or, it maied. shall be desmad effective whan deposisd n
the United Statas mail first class, certifled or registered mail. postage prepaid, directed to the sddresses shown naar the beginning of tha
Mortgege. Any party may change is addresa tor notices under this Mortgage by giving formal written notice to the other partiss, spacitying
that the purpose of the notice is to change the party's address. Al copies of notices of foreclosure from the holder of sny lien which has
priority over this Mortgage shall be sent to Lender’'s address, as shown near the baginning of this Mortgage. For notice purposes, Grantor
agress to keap Lander informad st all times of Grantor’s current addraas,

MISCELLANEGUS PROVISIONS. The following miscellansous pravisions are a part of thia Marigage.
Amendments. This Mortgege, together with any Rslatad Documents, constitutes the antire understanding and agreement of the parties as
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to the matters sst forth in this Morigage. No siteration of or smendment to this Mortgage shall be sifective unless given in writing and
signed by the party or parties scught to be charged or sound by the aheration or amendment.

Annual Reports. if the Property is used for purposes othes than Grantor's rasidence, Grantor shall fumish to Lendar. upon request, a
certified statemant of nat operating incoma received from the Property during Grantor's pravious fiscal year in such form and detai as
Lender shall requite. "Net operating income" shall mean all cash receipts from the Proporty less 8l cash expenditures made wn Connactson
with ths opearation of tha Property.

Applicable Law. THWMMMHLMHWWLMHMMﬂM. Subject to the provisions
mm.ﬂmﬂhmwmmhmwm-Mﬂnhmuftl'-lt-tluflhhmu-

Arbitration. Lender snd Grantor sgres thet afl disputes, cleims and controversies batwesen them, whather individual, jont, or class in
w,mmnﬂmwm.MMMcm-ﬂmﬂm. shall be wrbitrated pursuant to the
Rules of the American Arbltration Association, upon request of sither party. No act to take or dispose of any Colistaral shall conatitute n
waiver of thia arbitration agresment or be prohibited by this arbitration agrasment. This inciudes, without limitation, obtairing iyunchve
reliat or B temporary restraining order; invoking a pawer of ssle under any dead of trust or mortgage: obtaining a writ of attachment of
imposition of a receiver; of axercising any rights relating to parsonal property, including taking or dispoaing of such proparty with or withouwt
judicial process pursuant to Article 9 ot the Uniform Commarcial Code. Any disputes, claims, or controvarsies concarning the law fulness ar
reascnableness of any act, or exerciae of any right, conceming any Coliatarel, including any clsim 1o rescind. reform. or otharwise modity
any agreement relsting to the Colisteral, shail slso be arbitrated, provided howaver that no arbitrator shell have tha right or the powef 1o
anjoin or restrain any act of any party. Jiuxdgmant upon any award rendered by any arbitrstor may be entsred in any court having
jurisdiction. Nothing in this Mortgage shell preciude any party from sseking equitable relief from a court of compatent jurisdicton. The
statute of limitations, sstoppel, walver, laches, and eimilar doctrines which would otharwiss ba applicabls in an action brought by a parly
shail be spplicable in any arbitration procesding. and the commencemaent of an srbitration proceeding shall be deemead the commancemant
at an action for thasa purposes. The Faderal Arbitretion Act shall apply to the construction, interpratation., and sntarcemant of ths

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenisnce purposes only and are not to be used to interpret or detfine the
provisions of this Mortgage.

Merger. Thare shall ba no marger of the interest or astate creatad by thia Mortgsge with &ny other interest or sstate in the Property at any
time held by or for the banefit of Lender in any capacity. without the written consent of Lender.

Multipie Perties. All obligations of Grantor under this Mortgags shall be joint and seversl, and all relerances to Grantor shall mean esch and
uwrvlﬂrnnmr. This means that sach of the parsons signing below is responsible tor all obligationa in this Mortgage.

Severability. It a court of compatant jurisdiction tindas any provision of this Mortgage 1o ba invelid ar unenforceabia a8 [0 any person of
circumstance, such finding shall not randar that provision irvalid or unenforceable as to any othar persons of circumstances. If teasiba
any such offending provisicn shal be deamed 10 be modifisd to be within the limits of anforceability or validity; howaver, It the offending
provision cannot be so moditied, it shall be strickers and all other provisions of this Mortgaga in all other respacts shall remain velid and

entorcesable.

Successors and Assigna. Subject to the limilations atated in this Morngage on trangter of Grantor's interast, this Mortgege shall bs bnding
upon' and inure to the banefit of the parties, thelr successors snd msssigns. I ownership of the Property bacomes vasted in & parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grsntor's successors with rafarance to this Mortgage and the indebtednens
by wey of forbearance or axtansion without releasing Grantor from the obligations of this Mortgage or liability under the indsbtednass

Time Is of the Essencs. Time is of the sssence in the parformance of this Mortgage.

waiver of Homestead Exemngption. Grantor hereby releases and waives sl rights and banatits of the homeatead examption lews of the State
of Alabama as to all Indebtednaeas secured by this Morigage.

Walvers and Consents. Lendar shall not be deemed to have waived any rights under this Mortgage (or under the Related Documants!
unieas such waiver is in writing and signed by Lendsr. No delay or omissicn on the part ot Lender in exercising any right shall cperate as &
waiver of such right or any other right. A waiver by sny perty of a provision of this Mortgage shall not constitute a waiver o} or prejudice
tha party’s right otherwiss to demand strict complianca with that provision or any other provision. NoO prior waiver by Lender. nor any
coursa of dealing between Lender and Grantor, shall constitute & waiver of any of Lander’s rights or any ot Grantor's obligations as to any
future transactions. Whenaver conaant by Lender |8 required in this Mortgage, the granting of such consent by Lender in any instance shall
not conatitute continuing conaant to subsequent INatancas whers such consant is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT5 TERMS,

($RAL} By (SEAL)

Nama: Donne J. Schmich
Address: 2984 Pelham Pwrkway
Clty, Stats, IP: Pelham, Alsbama 35124

" LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Alabama }

) o8
COUNTY OF Shelby )

I, the undersigned suthority, 8 Notary Public in snd for said county in said atate, hersby certify that J. Dan Taylor, Member of Trinity Homes,
L.L.C.: mnd Joln R. Crawford, Member of Trinity Homes. L.L.C.. a limitad liability company, are signed to the foregoing Mortgege and who are
known to me, scknowledged bafore me on this day that. being informed of the contents of said Mortgage, they, as such mambera and with full
authority. exscutad the seme voluntarily for and as the act ot said limitad liability company.

Givan under my hand and officiai seal this 4th day of December .19 98 .

My commiesion expires __ 2/ 24/2001

NOTE TO PROBATE JUDGE

Thhumwmlmn-ﬂﬂﬂmmm“whhrmnﬂnummm; therafore, under Section 40-22-2{1)b.
cnd-ufnhhm1!?!;Hm,ﬂummm“:mﬂﬂﬂwmmﬂmﬂnmnmudt_whruchnmlwhm
tharsofl of the credit imit of § mMMMM,MHhWWWWhmwm
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