I, P ——m— -t

- — e ———_ =L 4=

Inst ® 1993-5QE3*
WHEN RECORDED MAIL TO:
Ragions Bank
2084 Polhwm Parkway
Petham,. AL 38124 _=pR34
- 20 _

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Don Martin Construction Co.. Inc.., whose address is 1065 Highway 35, Pelham, AL
35124 {referred to below as "Grantor”"); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL
35124 {referred to below as "Lender™}.

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgagea, grants, bargains, sells and conveys to Lender all of Grantor's right,
titie, and interest In and to the folowing described raal property, together with sl existing or subsequently erected or athxed buildings.
improvements and fixtures: sll aasements, rights of way, and appurtenances: all water, water rights, watercouraes and ditch rights lincluding
atock in uthities with ditch or irrigation rights); and all other ri , royalties, snd profits relating to the real property, including withou? limitation
all minerals, cil, gas, geothermal and similar matters, located in Sheliby County, State of Alabama (the "Real Property™):

Lot 74, according to the survey of Eagle Point, 12th Sector, Phase Ii, as recorded in Map Book 23 page 82
in the Probate Dffice of Shelby County, Alabama; being situated in Shelby County, Alsbama. Minaral and
mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas s commonly known as 1223 Eagle Park Road. Birmingham, AL 35242.

Grantor presantly assigns to Lender alt of Grantor’a right, title, and interest in and to all leeses of the Property and all Rants from the Propearty
In addition, Grantor grants ta Lendsr 3 Uniform Commarcial Cods sacurity interest in the Personal Property and Aants.

DEFINITIONS. The following words shell have the foliowing mesnings when used in this Mortgags. Terms not otherwise dehned in this
Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial Code. Al references to dollar amounts shall maan
amounts in [awful money of the United Stetes of Amaerica.

Grantor. The word "Grantor” means Don Martin Construction Co., Inc.. The Grantor is the mortgagor under this Mortgage.

Guersntor. The word "Guarsntor” means and includat witheut limitation sach and all of the guarsntors. sureties. and accommodation
parties in connection with the Indebtedness.

improvements. The word “improvements”™ means snd inciudes without limitetion all existing and future improvamants, buildings,
atructurss, mobile homes atfixed on the Real Property, facilities, additions, replacements and other conatruction on the Real Property.

indebtedness. The worg "indebtedness” meana all principat and interast payable under tha Note and sny amounts sxpended of advenced
by Lender to discharge obiligstions of Grantor or expensea incurred by Lender 1o enforce obligations of Grantor under this Morigege.
together with intereit on such amounts a3 provided in this Mortgage.

Lender. The word "Lendar™ means Regiona Bank, its successors and sssigns. The Lender is the mortgages under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage batween Grantor and Lendsr, snd includas without limitation all aasignmants and
security interest pravisions relating to the Personal Property and Rents.

Note. The word "Note™ mesns the promissory nots or credit agreemaent dated December 10, 1998, in the original principal amount

of $180.000.00 trom Grentor to Lender, together with all renewsls of, sxtanslons of, moditications of, refinancings of. consolidations
of. and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” maean all equipment, fixtures, and other artiCles of personal property now or hersatter
owned by Grantor, and now or hereaftsr sttached or affixad to the Real Property. together with all accessions. parts, and additions 1. all
replacermneants of, and all substitutiona for, any af such property. and togsther with all proceads {including without limitation all insurance
procesds snd refunds of premiumas} from any sala or other disposition of the Property.

Property. The word "Property” measns collectively the Resi Property and tha Fersonal Property.
Resl Property. The words “Real Property™ mean the property, intarests and rights described sbove in the “Grant of Mortgage™ section.

Relwted Docurmments. The words "Related Documents® mean and includs without Hmitation all promissory notes, credit agreaments, loan
agresments, snvironmental agreemants, guarentiss, aecurity sgreamsnts, mortgages, deeds of trust, and all other in¢truments, agrsemants
and documaeants, whather now or hersafter sxisting. sxscuted in connection with tha indebtedness.

Rents. The word "Rents” mesns all present and future renta, revenuss, income, issues, royaities, profits, and other benefits derived trom
the Propearty.

THiI8 MORTGAGE, INCLUDING THE ABSIGNMENT OF AENTS AND THE SECURITY INTEREST !N THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESSE AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS
MORTGAGE AND THE RELATED DOCUMENTS. THI8 MORTOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwiss provided in this Mortgage, Grantor shall pay to Lender slt amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligatione under this Mortgage.

POSRSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Proparty shall be governad by
tha foliowing provisiona.

Possession snd Use. Untl in defsult, Grantor may remain in possession end control of and operate and manage the Property and collect
the Ranta from the Proparty.

Duty to Maintain. Grantor shal maintain the Property in tenantable condition and promptly pertorm sl repairs, raplacemants, and
maintenancs Necessary to preserve [t valve.

MHazsrdous Substances. The terma "hazardoua waste,” "hazerdoua substance,” "disposal,”™ "relasse.” and "threataned redeass.” a3 used in
thia Mortgage. shall have the sarme meenings as ast forth in the Comprehensive Environmental Responsa, Compensation. and Lisbility Act
of 1980. as smended, 42 U.5.C. Saction D801, st seq. ("CERCLA"}. the Superfund Amendmenta snd Raguthorization Act of 1986, Pub L
No. 99-488 {"SARA"™), tha Hezardous Materials Transportation Act. 49 U.S.C. Section TBO1, st seq., tha Resource Conasrvetion and
Recovery Act, 42 U.5.C. Section 8901, et saq., or other applicable state or Faderal laws, rules, or reguiations sdopted pursuant o any ot
the foregoing. The terma "hazardous weate” and “hazardous substance” shail also include, without limitation, petrolewm and petrolsum
by-products or any fraction thersof and asbestos. Grantor reprasents and warrants to Lender that: (8] During the pariod of Grantor's
ownership of the Property, thers has been no usa, generation, menufacture, atorage, treatmaent, diaposal, release or thraatensd relesss of
any hazsrdous waste or substance by any person on, under, about or from the Property, (b Grantor has no knowledge of. or reason 10
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belisve that thers has been, sxcept aa previously diacliosed to and scknowledged by Lender in writing, (il any use. gQeneration,
manufacture, storege, treatment, disposal, relsase, Or threstened relaass of sny hazardous weste of aubstance on, under, about or from the
Property by any prior owners of gCcupants of tha Proparty aor (i) any actual or threatened litigation or cleims ot sany kind by sny person
relating to such matters; and (¢} Except as praviously disclosed to and acknowiedged by Lender in writing, (il neithar Grantor nor sny
tenant, contractor, agent or other suthotized user of the Property shall use, genarate, manufscture, store, treat, dispose otf, or relasse any
hazardous waste ot substance on, under, about or from the Property and {ii) any such activity shall be conducted In compliancs with all
applicable federal, atate, and local laws, regulatioris and ordinancas, including without limitation thosa laws, regulations, snd ordinances
described sbove. Grantor authorizes Lender and its agents to enter upon the Property to make such inapections and tasts, at Grantor's
axpanse, as Lender may deem sppropriste to determine compliance of the Property with this saction of the Mortgage. Any inspections o
teats made by Lender shall be for Lender's purposas only and shall not be construad tc create any responsibility or liability on the part of
Lender 1o Grantor or to sny other person. The reprasentstions and warrantias contained herain are based on Grantor's dus dikgence m
investigating the Proparty for hazardous waste ard hazardous substences. Grantor hareby (a) relesses and waives sny future clawms
sgainst Lender tor indemnity or contribution in the avent Grantcr becomes lisble for cleanup or other costs undsr any such laws. and (b
sgrees to indemnity and hoid harmiess Lendar againgt any and all claims, losses, liabilities, damages, penalties, and expenses which Lendar
may directly or indlrectly sustsin or suffer resulting from a breach of thia section ot tha Mortgsge or as a coneequance ot any use,
generation, menufacture, storage, disposal, relesse of thrastened releasa of a hazardous wasxts or substance on the propertyas.  Tha
provisions of this section of the Mortgage, including the obligation to indemnity, shall survive tha payment of the Indebtedness and the
satisfaction snd reconveysnce of the lian of this Mortgage and shall not be affacted by Lender’'s acquisition of any interast in the Property.
whathar by foreclosurs or otherwise.

Nulsancs, Wasts. Grantor ahall not cavee, conduct or permit any MuISANGe NOr commit, permit, or sutfer sny atripping of or waste on of to
the Ptoperty or any portion of the Property. Without Hmiting the generality af the toregoing, Grantor will not remove, or grant ta sny othar
party the right to remove, any timber, minerals tinciuding oll and gas), soil, gravel or rock products without the prior written consant of

Lender.

Removel of imgrovements. Orantor shall not demollah or remove any Improvemsnis from the Rael Property without the prior written
consent of Lander. As a condition to the removal of any improvements, Lender may require Grantor 10 make arrangements satisfactory to

Lander to replace such iImprovements with improvemants of at least aqual value.

Lender’s Right to Enter. Lender and s agents and represantatives may enter upon the Real Property at all reaasonabie times toc attend to
Lander's intarests and 1o inspect the Property for purposes of Grantor's compliance with tha terme and conditions of this Mortgegs.

Compliance with Governmental Nequirements. Grantor shail promptly comply with all laws, ordinances, and regulations. now or hergatter
in etfgct, of all governmental suthorities applicsble to the use of occupancy of tha Property. inctuding without limitation, the Amenicans
With Disabilitias Act. Grantor may contast in good faith any such law, ordinance, of regulation and withhold compliance during any
proceading. Including appropriate appesis, $0 long #s Grantor has notitied Lender in writing prior to doing 8¢ and so Jong 88, in Lander’s
sole opinion, Lender’s Intareats in the Property ara not jeopardized. Lender may require Grantor to post adsquate sacurity or 8 suraty bond,
rsasonably satisfactory to Lender, to protact Lender's intarest.

Duty to Protect. Grantor agress neither to abandon nor lsave unattended tha Property. Grantor shall do all other acts, in addition to thosa
acts set forth above in this ssction, which from the character and use of the Property are raasonably necessary 10 protact and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Landsr may. at its option, declare immeadiately due and payabie all sums sacured by this Morigasge upon
the aale or transfer, without the Lender's prior written conaent, of all ar any part of the Real Property. or any interest in the Real Property. A
“sale or tlanster” mesns the conveyance of Real Proparty or any right. title ar intereat thersin; whather legal. beneficial or equitable; whethar
voluntary or involuntary; whether by outright sale, dead. instalimant sale contract, land contract, contract for deed, leasehold interest with a
tarm grestar than three {3} years, lsase-option contract, of by sale, assignment, or wransfer of sny benaficial (nterast in or 10 anvy land truet
holding title to the FAeal Property, or by any other mathod of conveyance of Real Praperty intersst. H any Grantor is a corporation, partnersip of
limited liability company, transfer also Includes any change in ownarship of more than twenty-five percent {25%) of the voting stock, partnarafhp
intarasts or limited Habllity company intersats, aa the casa may ba of Grantor. However, this option shall not be exerciaed by Lendar f such

axercise is prohibited by tederal law or by Alabams law.
TAXES AND LIENS. Tha following provisions relating to the taxes and lisns on tha Property are 8 part of this Mortgage.

Payment. Grantor shall pay when due (and in sl events prior to delinquency) all taxes, payroll taxes, special taxes, assessmenis. water
charges and sawar service charges levied against or on account of the Proparty. snd shall psy when due all claime for work done on or for
sarvices rendersd or materisl furnished to the Property. Grantor shall maintain the Property free of all liena having priority over of equasl to
the interast of Lander under this Morigage, except for the Hen of taxes and nssasaments not due, and axcept sa otherwise provided in the

following paragraph.

Right To Comtsst. Grantor may withhold payment of any tax, asssssment, or claim in connection with & good taith diapute over the
obligation to pay, s¢ long as Lender’'s interast in the Property is not jeoperdized. If e lien arises or is filed as a resuit of nonpayment.
Grantor shall within fifteen {15} days after tha lisn arisas or, it 8 lien ia filed, within fiftesn {15) days after Grantor has notice ot the filing,
sacure the discharge of the lien, or If requestsd by Lender, depasit with Lender cesh or a sufficient corporste surety bond or other sécunty
satisfactory to Lender in sn amount sufficient to discharge the lisn plus any costs and sttorneys’ feas or other charges that couwld accrue as
s reault of & foraciosure oF sale under the lisn. In any contast, Grantor shall detend itssif and Lender and shall satisty any advaras judgment
bators snforcement ageinst the Property. Grantor sheil name Lender as an additional obliges under any surety bond furnished in the

contest proceedings.

Evidance of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes or aasessmants and shaii
suthorize the appropriate governmaental official to deliver to Lander st any time 8 written statement of the taxes and assessments against

tha Property.

Notice of Construgtion. Grantor shall notify Lender at ieast fiftesen (15) days bafore sny work is commenced, any sarvices are furnished, or
any materials sre supplled to the Property, if any mechanic’s lian, materisimen’s ken, of other lien cowd be ssserted on account of the
work, sarvices, or materisla. Grentor will upon requast ot Lander furnish to Lender advance assurancas satistactory to Lender that Gramtor

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relsting 10 insusing the Froperty are 8 part ot this Mortgage.

Mairtenancs of insurance. Grantor shall procure and mpintain policies of fire ingurance with standard extended coverage endorsements on
a rapiacement basis for the tull Insurable value covering all improvements on the Real Property in an amount sutficient to svoid application
of any coinsurance clause, snd with a standasrd mortgages clause in favor of Lander. Grantor shall also procura and maintsin
comprahensive general liability insurance in auch coverage amounts ss Lender may requast with Lander being named ss additional insureds
in such lisbllity Insurence policles. Additionally, Grantor shall maintain such other insurance, including but not limited to hazerd. businass
interruption and boller insursnce ss Lander may require. Policias shall be writtan by such insurance companies and in such form ss may be
raasonably accepteble to Lander. Grantor shall delivar to Lendar certificetes of coverage from asch insurer containing » stipulation that
coverage wihl not be cancellad or diminished without a minimum of ten (10} days’ prior written notice to Lender snd not conteining any
discisimer of the insurer’'s liabllity for telure to give such notice. Each insurance policy aiso shall include an andorsemant providing that
coverage in favor of Lender will not be impalired in any wey by any act, omisaion or default of Grantor or any othar parson. Tha Real
Property is located in an area designated by the Diractor of the Fedarsl Emergency Management Agency as a special tlood hazard ares.
Grantor agress to obtain and maintain Faderal Fiood Inaurance for the full uppaid principal balanca of the losn, up to the maxifum policy
limits set under the Nations! Fiood Insuwrance Program, or as otherwise required by Lander. arnd to maintain such insurance tor tha tarm of
the loan. .

Appiicaton of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lander may make proaf ot loss f
Grantor ails to do so within Hitesn {15} days of the casusity. Whether or not Lendar's security ia impaired, Landar may, at its slaction.
spply the proceeds to the reduction of the indebtednass. payment of any lien atfecting the Property. or the restoration and repair of the
Property. H Lender slects to apply the proceeds 1o restoration and repair, Grantor ahall repeir of replace the damaged or destroyed
Improvemaents in a manner satisfactory to Lender. Lander shal, upon satisfactory proot of such sxpenditure, pay or reimburse Grantor from
the procesds for the ressonable cost of rapslr or restoretion it Grantor is not in defsult under this Mortgage. Any proceeds which have not
bean disbursed within 180 days sfter thair receipt and which Lendsr has not committed to the repair of restoration of tha Proparty shail be
used first to pay sny amount owing to Lander under this Mortgage. then to pay accrued interest, and the remasinder, it any. shall be apphed
to the principal balence of tha Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness. such procesds shaHl ba
paid to Grantor,

Unexpired ineurance st Sele. Any unexpired insurance shail inure to the banefit of, and pass 10, the purchaser of the Property covered by
this Mortgage at any trusies’s sale or other sale held under tha provisiona of this Mortgage, or at any foreciosure aals of such Property.

Grantor’s Report on ineurance. LUpon request of Lander, howsver not mors than once a year, Grantor shall furnish to Lender a report on
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each existing policy of insurance showing: (8] the name ot the insurer: (b) the risks insured; (c) the amount of the policy, {d} the property
ingurad. the then current replacemant vaiue of such propefty, and the manner of determining that value; and (e} the axpirstion date at the
policy. Granter shall, upon request of Lender, have an independent appraisar satisfactory 1o Lander determine tha cash value replacermant

coat of the Property.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or proceading 8 commaenced that
woukd materially affsct Lender’s Interasts in the Froperty, Lander on Grantor's behatt may, but shail not be required to, take any action that
Lender desms sppropriste. Any amount that Lander axpands in 80 doing will bear interest at the rata provided for in the Nate from the date
incurred or peid by Lender to the date of rapaymant by Grantor. All such oxpenses, a1 Lender’'s option, will (s} ba paysbia on demand, {bl be
added to the balence of the Note snd be apportioned among and be payable with any installment payments to become dua during sithar {1l the
tarm of any applicable Insurance policy of (il the remaining term of the Note, or  (Cl be treatad as a balloon payment which will bs dua and
payable at tha Note's maturity, This Mortgage alao will sacure payment of thage amounts. The rights provided for in this psragraph shall be in
addition to any other righta or any ramedias to which Lender may ba entitlad on account of the datault. Any such action by Lender shall not be
construed as curing the defauit so ss to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE, The following provisions ralating 1o ownership of the Property ara a part of this Mortgage.

Tite. Grantor warrants that: {a) Grantor hoids good and marketabls title of record 1o the Property in fee simple, fres and clear of all lhens
and encumbrancas other than those sst forth in the Resl Proparty description or in any title insurance policy, titia report, or final titte opirvon
issued in favor of, and accepted by, Lander in connection with this Morigage. and {bl Grantor has the full right, powsr, and authority to
axacute snd deliver this Mortgage to Lender.

Defense of Tite. Subject to the sxception in the paragreph above, Grantor warranis and will toraver defend tha title t0 the Property agains!
tha lawful claims of ail persone. In the event any action or procesding is commenced that questions Grantor's title or the intarest of Lendar
undst this Mortgage, Grantor shall defend the action st Grantor's expense. Grantor mey be the nominal party in such procesding, bul
Lender shall be entitled to participete in the proceeding and to be repressited in the proceeding by counsal of Landar's own choice, and
Grantor will dsitver, or causs to be dalivared, to Lender such instrumants as Lendsr may requast from time to time to permit such
participation.

Complisnce With Laws. Grantor wermants that the Property and Grantor's use of the Property complias with 8l axisting applicable 1aws.
ordinances, snd regulations of governmental alsthoritias.

CONDEMNATION. The foliowing provisions refeting to condernnation of the Proparty ara 8 part of this Morigage.

of Net Proceeds. !f sll or any part of the Property in condemned by aminant domasain procesadings of by any proceadmng Or
purchbse in eu of condemnation, Lencder may at its slection require that all or any portion of the nat procesds of the sward be appiied to
the Indsbtedness or the repair or restoration of the Property. The net proceeds of the award ahall mean tha award sttar paymant of all
rsasonable costs, axpenses, and attorneys’ fees Incurred by Lendar in connection with tha condemnation,

Proceadings. 1t any proceading in condemnation s filed, Grantor shali promptly notify Lender in writing, and Grantor shall promptly take
such steps 88 may be necessary to defarxd the action and obtain the sward. Grantor may be the nominal party in such procseding. but
Lender shall ba sntitied to participate in the proceading snd to be representad in the proceading by counssl of ita own choice, and Grantar
wlili deliver or causs 10 be delivared to Lender such instruments ss may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmenial taxes.
fees and charges are a part of this Mortgage:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatsver other sction Is reguested by Lender to parfect snd continue Lendar’s lign on the Real Property. Grantor shall reimburse Lender tor
all taxes, as described balow, together with all axpenees incurred in recording, perfecting or continuing this Martgage. including withouyl
timitation all 1axes, fees, documantary atsmps, and other charges tor recording or regiataring this Martgape.

Taxss. The following shall conatitute taxas to which this section applias: {a) a specific tax upon this type of Morigage or upan all or any
part of the Indebtedness secured Dy this Mortgage: (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on thw Indebtedness secured by this typa of Mortgage; (C] a 1ax on this type of Mortgage chargeabla against the Lander or the
holdar of the Note; and id) & specific tax on all or any portion of the Indebtednesa or on payments of principal and interest made by
Grantor.

Subsequent Taxes. It any tax 10 which this section applies is enacted subssquent to the date ot this Mortgage. this svent shall have the
sames attect as en Event of Defeult as defined belowl. and Lander may exerciss any of alt of its aveilable remedies tor an Event of Detault
as provided below unieas Grentor either (8] pave the tax bafors it bacomes delinquent, or (b} contests the tax as provided sbowve in the
Taxes and Llans section snd deposits with Lender cash or & sufficiant corporate suraty bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 ascurity agresmant are & part of
this Mortgage.

Sscurity Agrsement. This Instrument shall consatitute a security agreement 10 the extsnt any ot the Property constitutes lixtures or other
personat property, and Lender shall have all of the rights of a aecured party under the Uniform Commerciat Code as amended from time to
time.

Security interest. Upon requést by Lender, Grantor shall execute financing statements and taks whatever other acticn is requested by
Lender to perfect end continue Lender’'s sacurity interest in the Rents and Parsonal Property. In sddition to recording this Mortgage in the
rsal proparty records, Lender may. at any time and without turther authorization from Grantor, file axscuted countarparts, COpes oOf
rapraductions of this Mortgege as 2 financing statement. Grantor shall reimburae Lander for all sxpenses incurred in perfecting of
continuing this sacurity Interest. Upon default, Grantor shall asgemble the Personsl Property in 5 manner and at & place reasonably
convenient to Grantor and Lander and maks it availsble to Lender within thrae (3) days after receipt of written demand from Lander.

Addresses. The maliing addresses of Grantor {debtor| and Lander zecured party}, trom which information concerning the sacurity interest
granted by this Mortgage may be obtained leach as required by the Unitorm Commercial Code}, are as atatad on the hrat page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FALCT. The fotlowing provisions ralating to further assurances and attormnay-in-fact are s part of this
Mortgage.
further Assursnces. At any time, and from time to tima, upon request of Landar, Grantor will make, sxecuts and deliver. or will csuse 10
be made, axecuted or deliversd, 10 Lender or to Lander’'s designes, and when requastsd by Lander, causs to be tiled, recorded, refiled, or
rarecorded, ss tha case may bs, at such times and in such offices and places as Lender may desm spproprists. any and all such mortgages.
deads of trust, sscurity deads, security sgreamants, tinancing statementa, continuation statements, imatrumanta of further asswance,
cartificates, and other documants as may, In the sole opinion of Lander. be necessary or desirable in order to sffectusta, complete. parfec.
continus., of preserva la) the obligations of Grantor under tha Note, this Morigage, and the Related Documents, and (B the lens and
sacurlty interests crested by this Mortgage as first and prior liens on the Property. whather now owned or hareatter acquired by Grantor.
Unless prohibited by law of sgreed to the contrary by Lervder in writing, Grantor shall reimburse Lendar for all conta and expanses incurred
in connection with ths matters referred 1o In this paragraph.

Attorney-n-Fact. |f Grantor fails to do any of the things referred to in the preceding peragraph, Lendsr may do so for and in tha nams of
Grantor and at Grantor's sxpenas, For such purposes, Grantor hereby irrpvocably appoints Lander as Grantor's attornay-in-fact for the
purposs of making, executing, delivering. fliing, recording, snd doing all other things as may be necsssary ar dasirable, in Lender’s sole
opinion, 1o accompilsh the mattera reterrad to in the preceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage. when dua, and
ctherwise performs sl the obligations imposed upon Grentor under this Mortgage, Lender shall axscute snd deliver to Grantor & suitabla
satiataction of this Mortgege and suiteble statements ol termination of any financing statement on file avidencing Lendar's security interest in
the Rents and the Personal Proparty. Grantor wil pay, it permittad by applicable Iaw, any raasonsbie termination tes as detarmined by Lander
from time 1o time.

DEFAULT. Each of the following, st the option of Lendesr, shall conatitute an event of datault ("Event of Detauit”| undar this Mortgage:
Defsult on mdebtedness. Fallure of Grantor to make any paymant when due on the Indebtedness.

Defsult on Other Paymeinits. Failure of Grantor within the time raquired by this Martgage to make any payment tor tBXes OF INAUCANCE. Of
any other payment necessary 1o prevent filing ot or 10 affect discharge of any liesn,

Compliance Default. Fellure of Grantor to comply with any other term, obligation, Covenant or condition contained in this Morigage, the
Note or in any of the Helsted Documents.
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sach existing policy of iInswrance showing: (s} the nama of the ineurer; (b} the risks insured; ic) the amount of the policy; id) the propecty
inaured, the then current replscement vaiue of such property, snd the manner of determining that value; and (e} the sxpiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser setistactory to Lender determine the cesh value repiscement
cost of the Property.

EXPENCITURES BY LENOER. If Grantor fails to comply with sany provision of thia Mortgage, or if sny sction or proceeding is commenced that
would materighy affect Lender’s Interests in the Property. Lander on Grentor's behslf may, but shall not be raquired to, take any sction that
Lender deema sppropriste. Any amount that Lender expends in so dolng will basr interest at the rste provided for in the Note tram the date
incurred or peid by Lender 1o the date of repayment by Grantor. All such axpensas, at Lender’s option. will (a) be payable on demand. (bl be
added 1o the balance of the Nots and be apportionsd among and be payable with any instailment payments to bacome due during either (i) the
tarm of any spplicabdie insurance policy or (H) the remaining term of the Note, or {c) be treated as & ballocon payment which will be due and
payable at the Nota's maturity. This Mortgegse also will securs payment of these smourts. The rights provided for in this paragraph shali be n
addition to sny other rights or eny remadisa to which Lender may be entitied on account of tha detault. Any such action by Lender shall not be
conatrued as curing the default 20 as 10 bar Lander from sny remedy that it otherwise would have nad.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this Mortgage.

Thde. Grantor warrants that: {a) Grantor holds good and markatable title of record to the Property in fee aimpis, free and clear of alf liana
and sncumbrances other than those ast forth in the Real Property deacription or in any title insurance policy, title report, or final title opinion
issued in favor of, and acceptad by, Lander in connaction with this Mortgage, and (b} Grantor haa the full right, power, and authority to
axscute and deliver this Mortgege to Lander,

Defenss of Thtls. Subject to the exception in the paragraph above, Grantor warrsnts and wili forever defend the title 10 the Property against
the lawful cieims of sl persona. in the svent sny sction or proceeding is commenced that questiona Grantor’'s title or the intsrest of Lander
uncer this Mortgege, Grantor shall defend the sction st Grentor's expense. Grantor may be the nominal party in such procseding, bul
Lander shall be sntitled to participate in the proceeding and tc be represented in the proceeding by counsal of Lendar's own chowce, and
Grantor wil defiver, or causa to be dellversd, to Landar such instrumsnts as Lender may request from lime ta time to permit such
participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with sl existing applicable laws,
ordinances, and regulstiona of governmental authorities,

CONDEMNATION. The following provisions relating to condsmnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of tha Property is condemned by sminent doman proceadings of by any procesding or
purchésa In lieu of condemnation, Lander may at its sisction reguire that sll or any portion of the net proceeds of the awerd be spplied 1o
ihe Indebtedress or the repair or raatoration of the Froperty. The net proceeds of tha sward shall mesn the award after paymant of all
ragsonabla costs, expensas, and attorneys’ fees incurred by Landar in connection with the condemnation.

Procesdings. |f any procseding in condemnation Is filed, Grantor shall promptly notity Lender in writing. and Grantor shall promptly 1ake
such steps as may be necessary 10 detend the action and obtaln the award. Grantor may be the nomingl party in such procesding. but
Lander stiall be antitied to participste in the proceeding and to be reprassnted in tha proceeding by counsel of its own choice, and Grantor
will deliver or causs to be delivered to Lender such instruments as may be requested by it from time (0 time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The following provisions relating to governmantsl taxes,
feos and charges ara & pact of this Morigage:

Currsht Taxes, Fees end Charges. Upon request by Lender, Grantor shall exscute such documenta int addition to this Mortgage and toks
whatever other action is requested by Lender to parfact and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender for
all taxens, os describad beiow, together with all expanses incurred in recording, parfecting of continuing this Mortgage. inchuding without
limitation all taxes, tees, documentary stampse, and other chargas for recording or registering this Mortgage.

Taxes. The following shall conatitute taxes to which this sactlon applies: (a) s specific tax upon this type of Mortgage or upon alf or any
part of the Indebtedness secured by this Mortgage; (b} 2 specific tex on Grantor which Grantor is authorized of required to daduct from
payments on the Indebtedness secured by this type of Morigage; ic) & tax on this type of Mortpage chargesbla sgainat the Lander or the
holder of the Note; and (d) » specific tax on sll or any portlan of the Indebtedness or on payments of principal and intarest made by
Grantor.

Subssquent Taxes. If sny tax to which thia section appliss in snacted subsequent to the date of this Mortgage. thia avent shall have the
samae affect as an Event of Detauit (as dafined below), and Lander may axerciss any or sil of its available remedies for an Event of Detauit
as provided below unless Grentor sithar {8} pays the tax before it becomss delinguent, or (b} contests the tax ss provided above In the
Taxas and Liens section and deposits with Landar cash or a sufficient corporate surety bond or other security astisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating to this Mortgege as & security agresmant are & part of
this Mortgags.

Security Agreement. Thia instrumant shall constitute s sacurity agreaemant to tha sxtent any of the Property constitutas fixtures or other
parsonal property, arnd Lender shail have all of the rights of & secured party under the Uniform Commerclal Code as amandad from tima 1o

time.

Security imterest. Upon request by Lender, Grantor shall executs financing stetements and take whatever othar action 3 requested by
Lendar to perfsct and continue Lender's security interest in the Renta and Personal Property. in addition to recording this Mortgage in the
res| property records, Lender may, at any time and without further authorization from Grantor, file executed counterparis. Copies of
raproductions of this Mortgage es a financing stalement. Grantor shell reimburse Lander for afl expenses incurred in perfecting or
continuing this security intersat. Upon defautt, Grantor shall sssemble the Personal Property in & manner arxl at'a place reasonably
conveniant 1o Grantor and Lander and make it available to Lender within threa (3] days after receipt of written demand from Lander.

Addresses. The malling addresses of Grantor {debtor] and Lender {securad party), from which information concerning the securnity intefast
grented by this Mortgage may be obtained {ssch as required by the Uniform Commerciai Code), are as stated on the firat page of this

Mortgage.
FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are s part of thia
Mortgags.

Further Assurancas. At sny time, and from thne 1o time, upon request of Lander, Grantor will make, execute and deliver, or will cause 1o
be mads, sxecuted or delivered, 1o Lender or to Lender's designee, and when raquestad by Lender, causs to be filed, recorded, refiled, or
rerecorded, ss the cass may be, at such times and in such offices and places as Lender may deem appropriate, sny and all such mortgages.
deeds of trust, security deeds. sacurity sgreements. financing statements, continuation statements. instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to affectuate, compilata, parfect,
continue, or pressrve {a) the obligstiona of Grantor under the Note, this Mortgage. and the Related Documants, and {bi the heans and
sacurity intersste created by this Mortgage as first and prior llans on the Property, whether now owned or haresfter scquired by Grantor.
Unleas prohibited by law or agreed to the contrary by Lender in writing., Grantor shall reimburse Lender tor all costs and expenses incurred
in connaction with the matters referrad to in this paragraph,

Attomey-in-Fect. |f Grantor talis to do sny of the things referred to in the preceding paragraph, Lenger may do ao for and in tha namea of
Grantor and st Grantor's expenss. For such purposes, Grantor hareby irrevocably appoints Lender as Grantor's sttorney-in-fect for the
purpose of making. executing, dettvering, filing, recording, and doing 8il other things as may be necsssary or desirable, in Lender's sole
opinlon, to accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays sll the Indebtedness, including without limitation all sdvances secured by thisa Morigage, whan due, and
otherwise performs all the obligstions imposed upon Grantor under this Mortgage, Lendar shall executs and deliver to Grantor a suitable
satisfaction of this Mortgage snd suitable stetements of termination of any tinancing statemant on file svidencing Lander’'s sacurity interest in
the Fents and the Personal Property. Grantor will pay, if permitted by applicable law. any reasonable terminstion fee ss determined by Lender
from tima to time.

DEFAULT. Each of the following. #t the option of Lander, shell constitute an event of default {"Event of Defauit™) under this Mortgage:
Default on indebtedness. Fellure of Grentor to make any paymeant when due on the Indabtednass.

Default on Other Payments. Fallure of Grantor within the tima required by this Mortgege to make any payment for taxes Of insurance. of
any other paymaent necesasary to prevent filing ot or {0 sffect discharge of any lien.

Compllence Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigage, the
Mote or in any of tha Related Documents.
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Defsult in Favor of Third Parties. Should Grantor dafault undar any loan, sxtension of credit, security agreament, purchase o sales
agreament, or any other sgresment, In favor of any other creditor or person thet may materielly affect eny of Grantor's property or
Grantar's abllity to repay the Note or Grantor's abillty to perform Grantor's obligetions under this Mortgage or any of the Related
Documaents.

Faloe Statements. Any warranty, repressntstion or statemant made or furnished to Lender by or on behalf of Grantor under this Mortgags.
the Note or the Relstad Documwents is false or mislesding in any material respect, either now o at the time made or furnished.

Defective Colisteralization. This Mortgage or any of the Ralated Documenta ceases to be in full torce and stfect {including failure ot any
coliatersl documents 1o creats & valid and perfected sacurity interest or lien) at any tims and for any raaaon,

Insolvency. The disschstion or tarmination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of »
receiver for any part of Grantor'a property, any sasignmant for the benefit of creditors, any type of creditor workout, or the commencarment
of any procesding under sny bankruptcy or insclvency lawsa by or against Grantor.

Forsclosurs, Forfelture, etc. Commencement of foreclosure or forteiture proceedings, whether by judicial proceeding. self-halp.
repoansssion or any other method, by any craditar of Grantor or by any governmantal agency against any ot the Property. Howevar, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or ressonableness of the claim which is the basis
of the foreclosure or forefeiture procesding. provided that Grantor gives Lender written notices of such clasim and turmishes reserves or »
surety bond for the claim satistectory to Landear.

Breach of Other Agresment. Any breach by Grantor under the terms of any other sgreamant betweesn Granior and Lendar thet is not
ramadied within any grace period provided thersin, including without limitation any agreamant concerning any indebladness or other
obligdtion of Grantor 10 Landar, whather axisting now or later.

Events Affecting Guerantor. Any of the precsding events occurs with respact to any Guarsntor of any ot the iIndebtedness or any
Guarantor dies or becomea incompetent, or revokes or disputes the validity of. or lisbility under, sny Guaranty of the Indsbtednass.

Adverss Change. A maeterial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of paymant or
performance of the Indebtednsss e impaired.

masecwrity. Lender in good faith deems itaal! insscure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and st any time thereafter, Lander, at :ts ophon. may
axercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accalgrats Indebtedness. Lender shall have the right at its option without notice to Grantor to declars the entire Indebtadnass immediately
dus and payabls, Including any prepaymaent penalty which Grantor would be required to pay.

UCC Remedies. WIith raspect to ail or any part of tha Personal Property, Lendar shall have all the righte and ramedies of a secured party
under the Unitform Commaercial Code.

Collect Remts. Lender shall have the right, without notice to Grantor, to take posssssion of the Proparty and collect the Rents. including
amounts past due and unpaid, snd apply the net proceeds. over and above Lander’s costs, against the indabtednasas. In furtharance of thes
right, Landar may require any tenant or other user of the Property to make paymaents of rant or use fees directly to Landar. If the Rants are
collected by Lender, than Grantor irravocably designates Lendar as Grantor's attorney-in-fact to andorse instruments raceived in payment
thareo! in the name of Grantor snd to negotiste the asme and coliect the proceeds. Paymants by tenants or other usars to Lender in
regponss to Lender's demand shall satisty the obligations for which the payments are made, whather or not any propar grounds for the
damand axiated. Lendar may axercise its rights under thie subparagraph sither in peraon, by sgent, or through a raceiver.

Appoirt Receiver. Lender shall have the right to have s receiver appointed to take possession of all or any part of tha Property. with the
power to protect and pressrve the Property, 10 operate the Property precading forecloswre or sale, and to collact the Rents from the
Property and apply the procesds, over and sbove the cost of the receiverahip, against the Indabtadnesa. The receiver may sarve without
bond if parmitted by law. Lender's right to the appointmant of a receiver shail exist whather or not the apparent value ol the Proparty
axcaeds the Indebtedness by s subatantial amount. Employmaent by Lender shall not disqualify a person from serving 83 a recaeiver.

Judicial Foreciosurs. Lender may obtain a judicial decres foreclosing Grantor’s interast in ail or any part of the Property.

Nonjudiciel Sale. Lender shail be suthorized 10 teke possession of the Property and, with or without taking such posssssion, sttar giving
notice of the time, place and terms of sale, together with & description of the Property to be aold, by publication once 5 week for three |3}
succassive weeaks in some newspapsr published in the county or counties in which the Real Property to be sold is located. to sell the
Property lor such part or parts thereo? as Lender may from time to time elect ta sall} in front of the tront or main door of tha courthouss of
the county In which tha Property to ha sold. or 8 substantial and material part therect, is located, at public outery, to tha highest biddar for
camh. H thers in Aeal Property to be sold under this Mortgage in more than ona county, publication shall be mads in all counties where the
Rasi Property to be sold la located. it no newspeaper is published in any county in which any Resl Property 1o be soid s kocated. the notice
shall ba published in a newspaper published in an adivining county for three (3) successive weeks. The sale shall ba hald batwean the
nours of 11:00 &.m. and 4:00 p.m. on the day designsted for the exercise of the power of sale under this Mortgage. Lender may bnd at
sny sale had under tha terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hareby weives sny
and all rights 10 heve the Property marshaited. In exercising ita righta and remediss, Lender ahall be fres to sall 8ll or any part of the
Property together or separately, In one sale or by separstes sales,

Daficikency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaming in the Indabtedness due
to Lender atter spplication of sll smounts recelved from the exmrcise of the rights provided in this section. *

Tenancy st Sufferance. !f Grantor remaing in poasession of the Property after tha Proparty is sold as provided above or Lander otherwise
becomes entitled to possassion of the Property upon default of Grantor, Grantor shall bacoma » tanant at sutteranca of Lander or tha
purchesar of the Property and shall, at Lender's option, either (s) psy a rsasonable rental for the use of the Property, or [b) vacata the
Proparty immadiately upon the demand of Lender.

Other Remedies. Lender ahail have all other rights and remadies provided in this Mortgage or the Note or available at law or in equity

Saie of tha Property. To the extant parmitted by applicable law, Grantor hersby waives any ard all right 10 have the proparty marshalied.
In axarcising its rights and remedies, Lender shall be free to sel! sil or any part of the Property together or separately, in one sale or by
separate sales. Lander shall be entitied 1o bid at any public seie on all or any portion of the Proparty,

Notice of Sale. Lendar shail give Grantor reasonable notice of the time and place of any public sals of the Personal Property or of the tmae
sftar which any private ssie or other Intended disposition of the Personal Property 18 tc be made. Reaasonabls motice shall masn notice
given at laast ten (10} days before the time of the sals or disposition.

Waiver: Elsction of Remedies. A waiver by any party of a bresch of s provision of this Mortgage shall not constitute a waiver of or
prajudice the party’s rights otharwlse to demand atrict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of sny other ramedy, and an election tc make sxpanditures or take action 1o perform an cbligation of
Grantor under this Mortgage sfter fallure of Grantor to pertorm shall not affect Lendar’s right ta declare a detfault and exarcise its remedies
under this Mortgags.

Attorneys’ Fees; Expeness. |t Londer institutes any suit or action 10 enforce any of the terma of this Mortgage, Lender shall be antitied to
recover such sum as the counl may adjudge ressonable as attorneys’ fees at trisl and on any appsal. Whether or not any court action 18
involved, all rassonabls sxpenses incurred by Lender that in Lender's opinion sre necessary at any time for the protection of its interast or
tha entorcement of its rights shail bacome 8 part of the Indebtedress paysble on demand snd shall bear interest trom the date of
expanditure until repaid at the rate provided for in the Nots. Expensss caversd by thia paragraph include, without limitation, however
subject to any limits under spplicable law, Lender's sttorneys’ fess and Lender’s legal expansas whether or not there is a lswauit, including
attornays’ fess for bankruptcy procesdings {including stforte to modify or vacate any sutomatic stay or injunction}, appasls art any
anticipsted post-judgmant collection services, the cost of searching records, obtaining title reports lincluding loreclosurs reports),
survayors' reports, and appraisal fess. and tithe insurance, to the extent permitted by applicable law. Grentor aiso will pay any cowrt costs,
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage. including without limitation any notice ol default and sny
notice of sale to Grantor, shall be in writing, may be sent by telafacsimile (unlass otherwise requirsd by law]. and shall be effective whan
actually delivered, of when deposited with a nationally recognized overnight courier, or, it mailed, shall be deamed attective whan deposried
the United Statss mail first class, certified or registered mail, postage prepsid, directed to the addrasses shown near the beginning of this
Mortgage. Any party may chenge its address for noticas under thia Morigage by giving formal writtan notica to the other parties, spacitying
that the purposs of the notice is to change the party’'s sddress. All copies of notices of foraclosure from the holdar ol any lan which has
priority over this Mortgage shall be sent 1o Lender's address. as shown nasr tha beginning of this Mortgage. For notice purposes. Grantar

v emaerassls el o

T R A = o (agr ARl T r | Wt e



 12-10-1998 MORTGAGE Page B
_Loen No 00186 {Continuad)

1 W
agress to keep Lender Informed at all times of Grantor’s current aidress,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions sre a part of this Mortgage:

Amencdments. This Mortgage, together with any Related Documents, constitutes the antire understanding and agreemant of the parties as
I toc the matiars sat forth in thie Mortgege. No afterstion of or amendment to this Mortgage shell ba sffective unless ghven in writing and
signhad by the party or parties scught to be charged or bound by the aitsration or amandmant.

; Arnusl Reports. It the Property is usad for purposes other than Grantor’s residence, Grantor shatl furnish 1o Lender, upon request, »
certitiad statement of net operating Income receivad from the Property during Grantor’s previous fiscal year in such form and detsl as
Lender shall require. "Net operating income” shall mean all ceah raceipts from the Property leas sll cash expandituras made in connection

with the oparation of the Property.

Law. This Mortgags has besn deliversd to Lender and accepted by Lender in the State of Alsbama. Sublect to the provisions
on srbitration, this Mortgage shell be governed by and construed In accordance with the laws of the State of Alsbama.

Arbltration. Lender snd Grantor agres that sl disputes, cleima and controversies betwesn them. whather individusl. joint, or cises in
natuce, srising from this Mortgege of otherwise, mciuding without Bmitation contract and tort disputsa, shall be arbitrated pursuant to the
Aules of the American Arbitration Assoclation, upon request of sither party. No act to take or dispose of sny Collstersl shall constitute »
waiver of this erbitration sgreement or be probibited by this srbitration agreement. Thig includes, without lirmitation, obtaining inpunchve
ralief or 3 temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining & writ of attachment or
imposition of a recaiver; or exarcising any rights relating to persanal property, including taking or disposing ot such proparty with or without
judicial process pursusnt to Articie & of the Uniform Commercial Code. Any disputes, ciaima, or controversias concerning the lawtulness or
rassohablaness of any act, or axerciss of sny right, concerning any Collatersl, including any claim to rescind. raform, or otharwisa modity
any agreemant refating 1o the Coiletersi, shall also be arbitreted, provided however that no arbitratar shall have the right or the power 1o
anjoin or resatrain any &gt of any perty. Judgment upon #ny award rendered by sny arbitrator may be entersd in any cowt having
jurisdiction. Nothing in this Mortgage shall preciude any party from seaking equitable relisf from a court of competent jurisdichion. Tha
statute of limitetions, estoppel, waiver, lachas, and similar doctrines which would otherwisa ba applicable in an action brought by a parly
shali be spplicable In any srbitration proceeding, and the commancemant of an arbitration proceading shall be dearnad the commencemant
of an action for thess purpoass. The Federal Arbitration Act shall apply to the construction, intarpretation. and enforcement of this

arbitration provision.

Caption Headings. Capiion headings In this Mortgage sre for convenience purposes only snd sre not to be used to imerpret or define tha
provisione of this Mortgage.

. Thate shall ba no mergar of the interest or estste crested by this Mortgage with any othar intarest or satate in tha Property at any
tme held by or for the benetit of Lender in any capacity, without the writtan conaent of Lander.

Seversbility. If a court of competent jurisdiction finda any provision of this Mortgage to be invalid or unanforcesble as to any parson or
circumatance, such finding shall not render that provision invalid or unentorceable as to any othar parsons or circumatances. |f leasibia,
any such oftending provision shall be deemed to be modifiad 10 be within the limits of enforceability or validity; however, it the offending
provision cannot be so modifiad, it shall be stricken and all other provisions of this Mortgage in all other respects ahall remain vald and

enforceable.

Successors and Assigna. Subject to the limitetiona stated in this Mortgage on transter of Grantor’s interest, this Mortgage shak ba binding
upon and inure to the banefit of the parties, their successors end assigns. |t ownership of the Property becomes vestad in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgage and the Indebtsdness
by way of forbasrance ar sxtension without relessing Grantor from the abligations of this Mortgage or ligbility under tha indebtedness.

Timne Iz of the Esssnce. Time Is of the essence in ths parformanca of this Mortgage.

Weiver of Homestead Exemption. Grantor hereby releases and waives all rights and benafita of the homestead sxemption laws of the State
ot Alasbama a8 1o all iIndebtedness sacurad by this Morigage.

Waeivers and Consents. Lendar shsi not ba deemed to have waived sny rights under this Mortgage (or under the Related Documents)
urilesa such waiver is in writing and signed by Lender. No delay or omission on the part ot Lendar in axercising any right shall operate as a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not conatitute a waiver af or prajudics
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lander's rights or any of Grantor’s obligations es to any
future tranaactions. Whanever conasant by Lander ie required in this Morigaga, the grantlng of such consant by Lander in any inatence shall
not constituta continuing conasnt to subssquent instarices where such conaent is requirsd.

Namg: Loulse Hollend
A : P.O. Box 218
City, State, ZIP: Pelham. Alsbama 315124

CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA

] 88
SHELNY ,

COUNTY OF

[, the undersigned authority, 8 Notary Public in and for said county in said state, hisraby certity that Donald W. Mertin, Prasident, of Don Martin

Conatruction Co., Inc., s corporation, ia signed to the foregoing Mortgage and who ia known to me, acknowhedged before me on this day that,
being informed of the contents of said Morigage, he or she. as such otfficer and with full authority. exacuted the same voluntarity for and as the

act of said corporation.
Given under my hand snd official seal this 1 0tD day of _December 1998

My commission explres _ 2/24 /2001

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential resl property or Interests. therstore, under Section 40-22-2{1)b,
Code of Alabama 1975, ss amended, the mortgege fiing privilege tax on this Mortgage should not exceed 9.15 for sach $100 {(or fracton

g,
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