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INFORMATION SUPPLIED BY THE PARTIES HERETO. NO TITLE EXAMINATION
AND/OR OPINION WAS REQUESTED BY EITHER GRANTOR OR GRANTEE, AND
NONE WAS CONDUCTED AND/OR RENDERED.

WARRANTY DEED

STATE OF ALABAMA )

KNOW ALL MEN BY THESE PRESENTS:
SHELBY COUNTY )

That in consideration of One Dollar and other good and valuable considerations, to
the undersigned Grantor in hand paid by the Grantee herein, the receipt whereof 15
acknowledged, |, Willie Kathryn Benson, an unmarried person (hereinafter referred {0 as
Grantor") do grant, bargain, sell and convey unto Melvin Benson and Richard W. Benson,
Trustees of the Benson Qualified Personal Residence Trust (hereinafter referred to 25
"Grantee™), all of the following described real estate situated in Shelby County, Alabama,
{o-wil:

Lot 143, according to the Survey of Brook Hightand, an Eddleman
Community, 6™ Sector, 4" Phase, as recorded in Map Book 15, Page 106,
as recorded in the Probate Office of Shelby County, Alabama.

Source of Title: Book 397, Pages 209 - 212, Probate Office of Shelby
County, Alabama.

This conveyance is made subject to the following:

1. The lien for ad valorem taxes due in the current year or the subsequent year
but not yet payable.

2. All recorded mortgages, recorded or unrecorded easements, liens, rights-of-
way, any reservations of mineral rights, and other matters of record in the Probate Office
of Shelby County, Alabama, together with any deficiencies in quantity of land,
discrepancies as to boundary lines, overlaps, etc., which would be disclosed by a true and
accurate survey of the property conveyed herein.

TO HAVE AND TO HOLD to said Grantee, its SUCCESSOrS and assigns forever.

And | do for myself and for my heirs, executor. and administrator covenant with the
said Grantee, its heirs, successors and assigns, that | am lawfully seized in fee simple of
said premises; that they are free from all encumbrances, uniess otherwise noted above;
that | have a good right to sell and convey the same as aforesaid; that | will and my heirs,
executor and administrator shall warrant and defend the same to the said Grantee, Its
heirs, successors and assigns forever, against the lawful ciaims of all persons.
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IN WITNESS WHEREOF, the Grantor has hereunto set her hand and seal this

4 dayof___Nav. 1998,

Wiilie Kathryn BEﬂEDI"Ii

I, the undersigned authority, a Notary Public in and for the State of Alabama at

Large, hereby certify that Willie Kathryn Benson, an unmarried person, whose name 1S
signed to the foregoing conveyance and who is known to me, acknowledged before me on
this day that being informed of the contents of the conveyance, she executed the same

voluntarily on the day the same bears date. L
/ ﬁ

Given under my hand this the day of

, 1998.

(SIS

’ looa 'S F‘E.Q

Printed Name

[NOTARY SEAL]

My Commission Expires: __J ~ 4 C-¢ O
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STATE OF ALABAMA )
SHELBY COUNTY )
BENSON QUALIFIED PERSONAL RESIDENCE TRUST
A

THIS AGREEMENT, made and entered into on this the } 5 day of

Mem@ 1998, by and between WILLIE K. BENSON of Shelby County,

Alabama (hereinafter sometimes referred to as the "Grantor"}, and MELVIN BENSON and
RICHARD W. BENSON, as Trustees (hereinafter sometimes collectively referred to as the

"Trustes"), as follows:
WITNESSETH:

WHEREAS, the Grantor desires to grant, out of present holdings and property,
and create therewith a trust which shall be for the benefit of the Grantor and her sons,
MELVIN BENSON and RICHARD W. BENSON; and

WHEREAS, Grantor intends that the trust created under this instrument will
constitute a Qualified Personal Residence Trust for purposes of the federal estate and gift
tax laws; and

WHEREAS, the Trustee hereinabove named has agreed to accept said
trusteeship, and all interest and property which may come to it by reason of this
Agreement, for the benefit and use of said beneficiaries, all in accordance with the
provisions hereinafter set forth;

NOW, THEREFORE, in consideration of the premises, it is hareby understood
and agreed by and between the parties hereto as follows:

1.

GRANT OF TRUST

The Grantor does hereby grant, assign, set over, transfer and deliver to the
Trustee, its successors and assigns, the property listed on Exhibit "A” attached hereto
(such property hereinafter referred to as the "trust estate™). The Trustee shall hold the trust
property herein transferred, and such additional property as may be hereafter acquired by

the Trustee under the terms and provisions of this trust, for the use and benefit of the




Grantor and hersons, MELVIN BENSON and RICHARD W. BENSON, as more specifically
set out herein.

TO HAVE AND TO HOLD, all and singular, the above-described property and
the interest, income and profits thereof, unto the said Trustee, its successors and assigns,
for the following uses and purposes, and subject to the terms, conditions, powers and
agreements hereinafter specified, namely:

' i,
TRUST ESTATE

1. Use of Tryst Property. Until the first to occur of (i) the expiration of five
(5) years from the first date of delivery by Grantor to Trustee of the property described in
the attached Exhibit "A", or (i) the death of Grantor (hereinafter called the “termination
date"), Grantor shall be entitied to use the trust property, free of rent or other charge for
ucﬁcupancy. During such period, Grantor shall pay all expenses of the trust which are
allocable under Alabama law to an income interest in the trust, including but not limited to,
interest, taxes, ordinary repairs, and insurance. In addition, all income of the trust shall be

distributed to Grantor not less frequently than annually.

2. Distributions to Others Prohibited. Until the termination date, the Trustee
shall not distribute income or principal of the trust estate to anyone other than Grantor.

3. Restrictions on Trust Assets Held. Except as otherwise specifically
provided herein, the Trustee shali hold no property other than a single residence which is
to be used by Grantor as a "personal residence” within the meaning of LR.C. Section 2702.
The Trustee shall be permitted to receive, hold, and expend cash to the extent and for
such purposes as a Qualified Personai Residence Trust is permitted by federal tax statutes
and regulations to receive, hold and expend additions of cash. The Trustee shall be
permitted to receive and hold in a separate account the proceeds of a sale of a residence
held as part of the trust estate. The Trustee shall also be permitted to receive and hold in
a separate account the proceeds of insurance paid to the Trustee as a result of damage

to or destruction of a residence held as part of the trust estate. Any cash in excess of that




permitted to be held by the Trustee shall be distributed to Grantor, at least

quarter-annuaily.

4. Commutation. Grantor's interest in the trust estate shall not be subject

to cornmutation.

(a) Except as otherwise provided in this paragraph 5, this trust shall
ceass to be a Qualified Personal Residence Trust within the meaning of |.R.C. Section
2702 if the residence held by the Trustee ceases to be a "personal residence" of the
Grantor within the meaning of I.R.C. Section 2702. Upon the sale of the rasidence held

as a part of the trust estate, the trust shall cease to be a Qualified Personal Residence

é

Trust upon the earlier of (i) the date that is two years after the date of sale or (i) the
termination date, unless before such time a new residence is acquired by the trust. |f
démage or destruction renders the residence heid as a part of the trust estate unusabie
as*a "personal residence”, the trust shall ceasetobe a Qualified Personal Residence Trust
upon the earlier of (i) the date that is two years after the date of damage or destruction or
(ii) the termination date, unless before such time the damaged residence is compietely
repaired or replaced or a new residence is acquired by the trust. Within thirty days after
the trust ceases to be a Qualified Personal Residence Trust, the Trustee shall convert the
trust assets and hold and administer the trust estate under those terms and conditions that
would qualify the trust as a "Qualified Annuity interest” within the meaning of |.R.C. Section
2702.

(b) If upon the sale of the residence or upon its damage or destruction,
fewer than all of the proceeds of the sale, damage or destruction are used within the
two-year time period allowed by |.R.C. Section 2702 to purchase, build, repair or replace
the personal residence held as a part of the trust estate, then the trust shall cease to be
a Qualified Personal Residence Trust with respect to the proceeds not so reinvested or
expended. Within thirty (30} days after the trust ceases to be a Qualified Personal

Residence Trust with respect to the proceeds not so reinvested or expended, the Trustee




shall convert the proceeds not so reinvested or expended to a Qualified Annuity Interest
within the meaning of I.R.C. Section 2702.

6. Restrictions on Sale of Personai Residence. The Trustee is hereby

prohibited from selting or transferring the residence owned by this trust, either directly or

indirectly, to the Grantor, the Grantor's spouse, oran entity controlled by the Grantor or the
Grantor's spouse during the original term interest of the trust, or at any time after the
original term interest that the trust is a grantor trust. For purposes of the preceding
sentence, a sale or transfer to another grantor trust of the Grantor or the Grantor's spouse
is considered a sale or transfer to the Grantor or the Grantor's spouse. For purposes of
this section of the trust, a grantor trust is a trust treated as owned by the Grantor or the
Grantor's spouse within the meaning of |.R.C. Section 671-677. The term "control® is
defined in Treasury Regulation Section 25. 2701-2({b)(3)(i) and (iii). This prohibition shall
be effective only so long as it is required by the internal Revenue Code and/or Treasury
Régulations, whether finalized, temporary or proposed, to enable the trust to meet the
requirements of a Qualified Personal Residence Trust within the meaning of the applicable
federal tax requlations interpreting the exception under I.R.C. Section 2702{a)}{3){(A)ii), and
at such time as this prohibition shall no longer be required to meet those requirements,
then this prohibition shall be void.

7. Conversion to Qualified Annuity Interest. Ifthe trust, ora portion thereof,
ceases to be a Qualified Personat Residence Trust and the Trustee converts and holds the
trust estate, or a portion thereof, as a Qualified Annuity Interest, the Trustee shall pay to
Grantor annually the smallest amount determined under Treasury Regulation Section
25.2702-5(c}{8)(HXC) in order to have the portion of the trust which ceases to be a
Qualified Personal Residence Trust qualify under the applicable tax statutes and
reguiations as a Qualified Annuity Interest for the remainder of the trust term and until the
termination date. If all or a part of the trust is converted to a Qualified Annuity Interest, the
right of the Grantor to receive the annuity amount shall begin on the date of sale of the

residence, the date of damage or destruction of the residence, or the date on which the

rasidence caases 1o be used or held for use as a personal residence, as the case may be
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(hereinafter called the "cessation date”). The Trustee may defer payment of any annurty
amount otherwise payable after the cessation date untit the date that is thirty days after the
trust is converted to a Qualified Annuity Interest. If the Trustee defers payment of any
annuity amount, interest shall be payable on the deferred amount at the rate prescribed
in LR.C. Section 7520 in effect on the cessation date. Any income actually distributed to
the Grantor after the cessation date shall reduce the aggregate amount of annuity
payments deferred after the cessation date. Annuity payments to the Grantor shali be paid
first from Income and then from principal. Any income not paid to Grantor shall be added
to principal. If an incomrect payment is made 10 Grantor, the Trustee shall, as soon as
reasonably practical after the error is discovered, pay to Grantor in the case of
underpayment or collect from Grantor in the case of an overpayment an amount equal to
the difference between the amount which the Trustee should have paid to Grantor and the
amount the Trustee actually paid to Grantor. In the case of a taxable year which is for a
périod of less than 12 months (other than the taxable year in which the termination date
occurs), the annuity amount shall be such amount multiplied by a fraction, the numerator
of which is the number of days in the taxabie year of the trust, and the denominator of
which is 365 (366 if February 29 is a day included in the numerator). In the case of the
taxable year in which the termination date occurs, the annuity amount shall be such
amount multiplied by a fraction, the numerator of which is the number of days in the period
beginning on the first day of such taxabie year and ending on the termination date, and the
denominator of which is 365 (366 if February 29 is a day included in the numerator). NO
additions to the trust estate shall be permitted after the trust becomes a "Qualified Annuity
Interest”. Notwithstanding anything herein to the contrary, the provisions of this paragraph
shall not apply if the Trustee intends to use proceeds of a sale or from insurance to
purchase a new residence or to repair, improve, of replace an existing residence for use
as Grantor's personal residence and does so use those proceeds within the time which a

Qualified Personal Residence Trust is pemmitted by federal tax statutes and regulations to

hoid such proceeds.




8. Mandatory Termination. Upon the first to occur of (i) the expiration of five

(5) years from the first date of delivery by Grantor to Trustee of the property described In
the attached Exhibit "A", or (ii) the death of the Grantor, this trust shall terminate and the
Trustee shall distribute any cash then a part of the trust estate to the Grantor of to the
Grantor's estate, as the case may be (unless the trust shall have been converted into a
qualified annuity interest prior to Grantor’s death, in which case the Trustee shall distnbute
all-accrued but unpaid annuity obligations to the Grantor or to the Grantor's estate, as the
case may be), and shall distribute the remaining trust estate as herein provided. 1f this
trust terminates upon the expiration of five (5) years from the first date of delivery by
Grantor to Trustee of the property described in the attached Exhibit "A”, the Trustee shall
distribute the remaining trust astate pursuant to the provisions of paragraph 9 below. Ifthis
trust terminates upon the death of the Grantor, the Trustee shall distribute the remaining
truét estate pursuant to the provisions of paragraph 10 below.

9. Distribution Upon Expiration of Term of Years. If this trust shall terminate

upon the expiration of five (5) years from the first date of delivery by Grantor to Trustee of
the property described in the attached Exhibit"A”, the Trustee shall distribute the remaining
trust estate, outright and free of trust, in egual shares, 10 Grantor's sons, MELVIN
BENSON and RICHARD W. BENSON. If either of Grantor's sons are not then living, his
share of the trust estate shall be distributed to his then living lineal descendants, per
stirpes, if any, but if none, to Grantor's other son, per stirpes. If any such beneficiary has
not then attained the age of majority, such beneficiary's share of the trust estate shall be
held by Grantor's other son as custodian for such beneficiary under the Alabama Uniform
Transfers to Minors Act.

10. Distribution upon Death of Grantor. 1f this trust shall terminate upon the

death of the Grantor, then the Trustee shall transfer and pay over all assets remaining in
said trust estate in such manner and in such proportions as Grantor may appoint in and
by her Last Will and Testament, making specific reference to the power of appointment
hereby conferred. No exercise of the power of appointment shall be effective unless

specific reference to the power shall be made in the Will of Grantor exercising the power.
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Grantor may appoint all or any part of such principal to be distributed upon her death to her
estate, or to any other appointes, either outright or otherwise. It is the express direction
and intent of Grantor that the power of appointment conferred in this section shall be
unlimited, or equivalent to a general power of appointment. In the event Grantor fails to
exercise said power of appointment, the Trustee shall transfer and pay over all assets
remaining in said trust estate, in equal shares, 10 Grantor's sons, MELVIN BENSON and
RICHARD W. BENSON. If either of Grantor's sons are not then living, his share of the
trust estate shall be distributed to his then living lineal descendants, per stirpes, if any, but
if none, to Grantor's other son, per stirpes. |f any such beneficiary has not then attained
the age of majority, such beneficiary’s share of the trust estate shall be held by Grantor's

other son as custodian for such beneficiary under the Alabama Uniform Transfers to

Minors Act.
il

DUTIES AND POWERS
In the management and control of the trust created herein, the Trustee, in #s

sole judgment and discretion, may do and have done with respect to the trust estate, all
things which, in the judgment and discretion of the Trustee, may seem necessary,
desirable and proper to promote, protect and conserve the interests of the trust estate, and
of the beneficiaries thereof, in like manner as if the Trustee were entitled to said property
beneficially; provided, however, that, so long as the residence transfaermed to the trust
constitutes a "personal residence” of Grantor within the meaning of I.R.C. Section 2702,
the Trustee shall have no power or authority to do anything which would disqualify the trust
from being a Qualified Personal Residence Trust. Every determination of the Trustee in
the construction of the powers conferred upon the Trustee or in any manner committed to
the discretion of the Trustee, or with respect to which the Trustee may be empowered to
act hereunder, whether made upon a question formally or actually raised or implied in
relation of the premises, shall be binding upon all persons interested in the trust and shall
not be objected 1o or questioned on any grounds v;hatsoever. in order to define with

particularity certain of the powers herein vested in the Trustee, the Trustee shall have and

.7-
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may in its judgment and discretion, and except as specifically hereinafter provided, without
notice to anyone or order of court, exercise, among others, the following powers, but only
to the extent such powers may be exercised without disqualifying the trust as a Qualified

Personal Regidence Trust:

1. To sell, exchange, transfer or convey, either before or after option
granted, ail or any part of said trust estate upon such terms and conditions as
it sees fit, to invest and reinvest said trust estate and the proceeds of sale or
disposal of any portion thereof in such loans, stocks, bonds or other securities,
mortgages, shares of investment companies or investment securities of
management-type investment companies such as mutual funds, or other
property, real or personal, whether so-called "legal” investments of trust funds
or not, as to it may seem suitable, and to change investments and to make new
investments from time to time as to it may seem necessary or desirable. The
Trustee may delegate all or any part of the above powers to such investment
counselors, consuitants or managers as it deems appropriate.

2. To improve, repair, lease, rent for improvement or otherwise, for a term
beyond the possible termination of this trust, or for any less term, either with or
without option of purchase, and to let, exchange, release, partition, vacate,
dedicate, or adjust the boundaries of, real estate constituting a part of said trust
estate.

3. To determine in a reasonable manner consistent with the Income and
Principal Act of the State of Alabama, whether any money or property coming
into its hands shall be treated as a part of the principal of said trust estate or
a part of the income therefrom, to apportion between such principal and income
any loss or expenditure in connection with said trust estate as to it may seem
just and equitable, and to set up reserves out of income to meet such items of
depreciation, obsolescence, future repairs or amortization of indebtedness
deemed by the Trustee to be a proper charge against income. Any capital
gains shall be allocated in their entirety to the corpus of said trust estate.
Under no circumstances shall the Trustee make any allocation between income
and principal that is inconsistent with the Income and Principal Act of the State
of Alabama.

4. To keep any property constituting a part of said trust estate property
insured against fire and tomado, and other hazards, to pay all taxes or
assessments, mortgages, or other liens now or hereafter resting upon said
property, and generally, to pay ali of the expenses of the trust incurred in the
exercise of the powers herein vested in it which, in its judgment, may be proper
of necessary.

5. At any time or from time to time, to advance money to the trust estate
from its funds for any purpose or purposes of the trust, and may reimburse
itself for the money advanced and interest thereon from the trust property, of
from any funds belonging to the trust thereafter coming into its custody from
any source,

6. To pay, from and out of the income of the trust property, any and all
expenses reasonably necessary for the administration of the trust, including
interest, taxes, insurancs, including public liability insurance, and compensation
to the Trustee, as well as any other expense incurred for the benefit of the trust
estate, and in the event the income from the trust property is insufficient for the
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purpose of paying such expenses, to pay the same from the corpus of the trust
estate.

7 To exsecute and deliver any and all contracts, conveyances, transters or
other instruments, and to do any acts necessary or desirable in the execution
of the powers herein vested in it.

8. Toborrow money for such time and upon such terms as it sees fit, without
security or on mortgage of any real estate of upon piedge of any personal
property held by it hereunder, and to execute mortgages or pledge agreements
therefor.

9. Subject to the provisions of Paragraph 3 of Articie Il hereof, to hold any
property or securities received by it as a part of said trust estate, including any
stock or obligations of any corporate Trustee serving hereunder from time to
time, or of any holding company or similar corporation which owns stock of
such corporate Trustee, 8o long as it shall consider the retention thereof in the
best interests of said trust estate, irrespective of whether such property or
securities are a so-called "legal” investment of trust funds, without liability for
depreciation or loss through error of judgment, and in disposing of any property
constituting a part of said trust estate, to acquire other property which is not a
so-called "Megal® investment of trust funds, including any stock or obligations of
any corporate Trustee serving hereunder from time to time, or of any holding
company or similar corporation which owns stock of such corporate Trustee,
where such course is, in its opinion, in the best interests of said trust estate.

10. To make divisions and distributions hereunder provided for either in cash
or in kind, or partly in cash and partly in kind, whether such distributions in kind
be of a fee interest in ite entirety or an undivided interest therein, a life interest,
an interest for a term of years, or a remainder interest in the asset being
distributed, and for that purpose to determine the values thereof, and to
determine the identity of persons entitied to take hereunder.

11. To hoid any or all securities or other property in bearer form, in the name
of the Trustae or in the name of some other person, partnership or corporation
without disclosing any fiduciary relationship.

12. To vote in person or by proxy upon all stock held by it, to unite with other
owners of similar property in carrying out any plan for the reorganization of any
corporation or company whose securities form a portion of the trust estate, to
exchange the securities of any corporation for other securities upon such terms
as it shall deem proper, to assent to the consolidation, merger, dissolution or
reorganization of any such corporation, to lease the property or any portion

thereof of such corporation to any other corporation, to pay alli assessments,

expenses and sums of money as it may deem expedient for the protection of
the interest of the trust estate as the holder of such stocks, bonds or other
securities, and generally, to exercise, in respect to all securities held by 1, the
same rights and powers as are or may be exercised by persons owning similar
property in their own right; provided, however, that if, at any time a corporate
Trustee is serving hereunder, it shall purchase or retain stock or obligations of
itself or of any holding company, or similar corporation which owns stock of
such corporate Trustee, then in the election of directors and other matters in
which said corporate Trustee is prohibited from voting its own stock or stock of
any hoiding company or similar corporation which owns stock of a corporate
Trustee, such stock shall be voted by the eldest adult beneficiary hereunder.

13. To institute and defend any and all suits or legal proceedings relating {o
the said trust estate in any court, and to employ counsel and to compromise or
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submit to arbitration all matters of dispute in which said trust estate may be
involved, as, in its judgement may be necessary or proper.

14. To make loans, secured or unsecured, at any interest rate, to any person,
without responsibility or liability for any loss resulting to the trust estate from

any such loan.

15. To buy, sell and trade in securities of any nature, including short sales,
on margin, and for such purposes may maintain and operate margin accounts
with brokers, and may pledge any securities held or purchased by them with
such brokers as security for loans and advances made to the Trustees.

IV,

MISCELLANEOUS PROVISIONS
1. Distributions. Except as otherwise specifically provided above, in the

distribution of this trust herein created, made in accordance with the terms hereof, the
Trustee, in its uncontrolled discretion, may pay over the shares or amounts to be
distributed either in cash or in property, or partly in cash and partly in property, and at such
valuations as to it may seem proper, and the determination of the Trustee of the value of
any property for the purpose of distributing any share or amount hereunder shall be final,
conclusive and binding upon all parties interested in such distribution.

2. |nyalidity of Gifis. The invalidity of any gift, or any limitation over or interest
intended, as to any property or as to any beneficiary shall not be considered materially to
disturb the plan of distribution herein created or to affect the validity of any other gift or
bequest or limitation over, or interest in, or trust herein given or created.

3. Transfer of Truyst Interest. Each of the beneficiarnes of this trust, including

Grantor, shall have the right to transfer all or any part of his or her beneficial interast In this

trust.
Y.
LIABILITY OF TRUSTEE

Grantor specifically releases the Trustee from any liability under the terms hereof,

except for conduct involving gross negligence or fraud. Grantor further releases the

Trustee from the necessity of making bond of any nature or description. Grantor also

releases the Trustee from filing any accounting in any court, but directs that the Trustee




shall make available to any interested party records showing all income and disbursements
of said trust.
YL
SUCCESSOR TRUSTEE

1.  Suyccessor 1o Origingl Trustee. In the event of the death, incapacity, inability
or unwillingness to serve as Trustee hersunder of either MELVIN BENSON or RICHARD
W. BENSON, then the other or survivor of them shall serve and act as Trustee of the trusts
created in this Trust Agreement with all the powers, duties and discretion vested in the
original Trustee. The Trustee acting on behalf of the remainder beneficiaries may approve
the :-:lcoounts of any resigning Trustee and such approval shall be binding upon all persons
whomsoever and shall be a full and complete discharge and acquittance of such Trustee.
Upon any such change in the trusteeship, the title to any trust estate shall vest forthwith
in ény successor Trustee acting pursuant to the foregoing provisions hereof without the
naéessity of any court order or of any conveyance of transfer of trust assets.

2. Wﬂﬂmﬂﬁﬁ Notwithstanding anything hereinabove
to the contrary, Grantor shall have the right o remove or redesignate any SUCCessor
Trustee of the trust created by this Trust Agreement, with or without cause, whether such
Trustee has begun serving or not, anato appoint Or name one or more successor Trustees
upon giving at least sixty (60) days written notice to the Trustee if such Trustee is then
serving (uniess a lesser period of time is agreed to in writing by the Trustee). Ifthe Trustee
so removed has begun serving, such Trustee, upon receiving written acceptance of the
trust from the successor Trustee, shall transfer all trust assets to such successor Tn.;staa.
if such Trustee so redesignated has not then begun serving, such redesignation and
naming of successor Trustees shall be by written statement of Grantor, which shall be
notarized and attached to this Trust instrument.

3. Capscity of Trustee. Any person acting or named to act in a fiduciary capacity
hereunder or required to be legally compstent in order to act hersunder shall be
considered to have ceased or failed to act or be Iegall; competent to act when a physician

whom such person has consulted within the prior three years has certified as to such
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consultation and also as to the present lack of the physical or mental capacity of such
person to manage his or her financial affairs.
Yil.
TRUST IRREVOCABLE

Grantor specifically directs that the trust herein created is irrevocable and that, except
as otherwise specifically provided herein, there are no conditions or reservations of power
in Grantor to revoke, alter, or amend this Agreement, in whole or in part, or 10 free any or
all of the property constituting said trust estate from the terms of said trust. Grantor intends
that this trust qualify as a Qualified Personal Residence Trust for purposes of the federal
esEate and gift tax laws and directs that the terms of this Agreement may be amended by
the Trustee solely for the purpose and to the extent necessary to qualify this trust as a
Qualified Personal Residence Trust for purposes of the federal estate and gift tax laws.

Vil
DEFINITION OF TERMS

Where the context so permits, the term "Trustee" and words of reference to the
Trustee shall mean any person or entity serving in that capacity without regard to gender
or number, whether original or successor. The term "Qualified Personal Residence Trust”
shall have the meaning given to such term under the federal estate and gift tax laws and
regulations thersunder. The term*.R.C. Section” shall refer to such Section of the Internal

Revenue Code of 1986, as amended, and the Treasury regulations pertaining to such

Section.
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IN WITNESS WHEREOF, the Grantor and the Trustee have set their hand and seal,
on the day and year first above written, and their signature indicates, on the part of the

Trustee, their acceptance of the terms of the trusts hereunder.

(SEAL)
WILLIE K. BENSON
: (GRANTOR)
(SEAL)
MELVIN BEN
* (TRUSTEE)

AL B ey

RICHARD W. BENSON

(TRUSTEE)

|, the undersigned, a Notary Public in and for the State of Alabama at Large.
hereby certify that WILLIE K. BENSON, whose name as Grantor aforesaid is signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day that,

being informed of the contents of the instrument, WILLIE K. BENSON executed the same

voluntarily on the date indicated therein. , 1

Given under my hand and seal this Z (E/ day of /]-) N

A

Notary Public
My Commission Expires: IR IR S o T

1908.
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|, the undersigned, a Notary Public in and for the State of Alabama at Large,

hereby certify that MELVIN BENSON, whose name as Trustee aforesaid is signed to the
foregoing instrument, and who is known lo me, éckmwlodged before me on this day that,

being informed of the contents of the instrument, MELVIN BENSON executed the same

voluntarily on the date indicated therein.
Given under my hand and seal this 77 day of __&D\Jﬂ\’ﬂb‘ﬂr ,

U iad ]

Notary Public | |
My Commission Expires: E[ - | ?'{’JQ)

1998.

|, the undersigned, a Notary Public in and for the State of Alabama at Large,

héreby certify that RICHARD W. BENSON, whose name as Trustee aforesaid is signed
to the foregoing instrument, and who is known to me, acknowledged before me on this day
that, being informed of the contents of the instrument, RICHARD W. BENSON executed

the same voluntarily on the date indicated therein. %\ /\) A\/

Given under my hand and seai this ) &/ day of

- P

Notary Public
My Commission Expires;_} ~ } - 29O
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EXHIBIT “A"

Lot 143, according to the Survey of Brook Highland, an Eddleman Community, 6™ Sector,
4" Phase, as recorded in Map Book 15, Page 106, as recorded in the Probate Office of

Shelby County, Alabama. Subject to restrictions of record.

Lot ¥ 1993'5015&
_15- -50106
At P ettt KM WAL da rd 19
12 ow CERY Imﬁ:ﬁ
Ol \ b 4
4 COUNT 198,30




