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CONSTRUCTION MORTGAGE

THIS MORTGAGE iS DATED DECEMBER 14, 1998, betwesn Doyal Construction Company, Inc., whoss address is
47086 Christie Lane, Birmingham, AL 35218 {referred to below as "Grentor™); and Reglons Bank, whose address Is

P. 0. Box 10247, Birminghem, AL 35202 (referred to below as "Lender”).

GRANT OF MORTOAGE. For valushie consideration, Grantor mortgages, grants, bargainy. sells and conveys to Lender all of Grantor's night
titta. and interast in and to the following described real property. together with all axiating Of subsequantly arected or affixed burkdings
improvemants and fixtures; all aasements, rights of way, and appurtenances; il watar, watar rights, watercourses and ditch nghts (including
atock in uNlities with ditch or irrigation rights); and all other rights, royalties, and profits ralating to the real proparty, including without limrtatun
all minerals, oil, gas, geothermat and similar matters, located in Shelby County, State of Alabama (the “Raal Property ™).

Lot 8OB. according to the Survey of Summerbrook Sector 5, Phase 6. recorded in Map Book 23, pege 48,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address is commonly known as 121 Summerhill, Alabaster, AL 3B007. The Rasl Proparty tax
denfication numbaer is 23-2-10-1-001-001.

Grantor ppasently ssaigns to Lender all of Grantor's right, titlke, and interest in snd 1o all leases ot the Proparty and ai Rents from the Property
in addition, Gramtor grants to Lender & Uniform Commercial Code security intereat in the Peraonal Property and Rants.

DEFINITIONS. The tollowing words shall have the foilowing maanings when used in this Mortgage. Terms not otharwise dafmed n this
Mortgage shal have the maanings attributed 1o such terms in the Uniform Commercial Code. Al retersnces to dollar emounts shall menan

amounts in [awtul money of tha United States of America.
Grantor. The word "Grantor® means Doyal Construction Company, inc.. The Grantor is the morigagor under this Martgage.

Guarartor. The word ~“Guarantor™ means and includes without limitation aach and all of the guaraniors, swreles, and ACCOMMOASIHO
parties in connaction with the indeixtedneas.

improvaments. The word "Improvemaents™ means and meludes without limitation all existing and future improvements,  buldings
structures, mobils homes atfixad on thae Rasl Property, facilities, additions, replacements and othar construction on the Real Property

Indebtedness. The word “indebtadness™ meana all principal and interest payable under the Note and any amounts axpended or advance:d
by Lender to discharge cbligations of Grentor or expenses incurred by Lender to enforce obligations ot Grantor under this Mortgage
togather with interest on such smounts as providad in this Mortgage.

Lender. The word “Lander” means Reglons Bank, its successors and assigns. The Lender is the mortgages under thia Morigage

Mortgage. The word "Mortgaga” meens thia Mortgage hetwean Grantar arnkd Lender, and includes without imitation all assggnmanis andd
security interest provisions reluting to the Parsonal Property and Renta,

Note. The word "Note" means the promissory note or credit agresmant dated December 14, 1998, in the original principal amount

of $97,500.00 trom Grantor to Lender, together with sl renewais of. sxtensions of. modifications of, refinancings of, conschdations of
and substltutiona for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAIINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personsl Property” mean ali aquipment, fixtures, and other articlas of persanal property now of heraatter
ownad by Grantor, snd now or harsaiter attached or stfixed to the Real Properly: together with sll accessions, parts, and addrwens 1o, all
raplacemants of, and sl substitutions for, any of such property; and togethar with all proceeds (including without kmitatwan all insurance
proceeds and refunds of pramiums) from any aale or other disposition of the Property.

Property. The word “Proparty™ means collectively the Real Property and the Personal Property.
Resl Property. The words "Real Propsrty”™ maan the property. intacests and rights described above in the "Grant of Morigaga™ saction

Related Decuments. The words "Related Documents” mean and include witheut limitation all promiasory notes, credit sgreameants_ loan
agresments, environmantsi agresemants, Quarantisg, sscurity Agreamants. moripagas, deads of trust, and all other instruments, agreemenis
and documenta, whethar naw or heraafter axiating, exscutad in connection with tha Indebtedness.

Rents. The word "Rents” mesns sl prasent and future renta, revenues, INCOMa, issues, royalties, protfita. snd other banefils derived from
the Proparty.

THIS MORTGAQE, INCLUDING THE ABSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. 1§
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDMESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shali pay to Lander afl amounts sacured by this
Mortgage as they become due, and ahall strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MANNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use of the Property shall be governad by
the following provisions: s

Possassion and Use. Untll in default. Grantor may remain in possession and control of and operate and manage the Froperty and collect
the Rents from the Proparty.

Duty to Meintsin. Grantor shall maintain the Property in tenantabls condition and promptly perform all repairs. replacements, and
mainlansnce NECesRary 10 praserva its value.

Mazardous Substences. The terms "hazsrdous waste.” “hazardous substance,” “dispossl,” "releass,” snd "threataned release ” a8 used n
thin Mortgags, shall have tha sams masnings as set forth in tha Comprehensive Environmentsl Response, Compansation. and Liability Act
ol 1980, as smended, 42 U.S.C. Section 9801, ot saq. ("CERCLA"), the Superfund Amendmants and Reaythoriration Act of 1986 Pub L
No. 00.480 {"SARA"], the Hazardous Matariala Transportation Act. 43 U.S.C. Seaction 1801, ot saq., the Resource Conservetion and
Recovery Act, 42 U.5.C. Sectlon 8901, ot seq.. or othar applicable state or Fegaral laws, rules. or raguistions adopied pursuant to ey of
tha foregeing. The terma ~“hazardous waste” snd “hazardous substsnce” shall also include, without limitation, petrolewm and perroleum
by-products or any fraction therecf and asbestos. Grantor represents and warrants to Landar that: {al Durning the parigd of Grantor's
ownership of the Property, there haa been no use, generation, manulsctura, storage. traatmant, disposal, release or thraatenad raleasa of
any hazardous wasta or substance by any person on, under. about or from the Property: (bl Grantor has no knowladge ol or resson 10
baliave that thers has been, excepl as previcusly disclosed to snd scknowledged by Lendar in writing., {1} any uska, ganerslion
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manutacture, storaga, treatment, disposal, retease, or threatensd release of any hazardous waste or aubstance on, undar, sbhout ot from the
Property by any prior ownars or occupants of tha Praoperty or (i} any actual or threstaned litigation or claims ¢t any kind by amy parscn
relating t0 such maettars; and (c! Except as praviously disclosed to and acknowledged by Lender in writing, {i) neither Grantor noe any
tenant, contractor, agent or other suthorized user of tha Proparty shall use, generate, manufacture, store. treat. dispose of, or raloase any
hazardous waste or substsnce on, under, about or from the Proparty and (i) any such activity shall be conductad n campliance with all
applicable federal, state, end local laws, regulations and ordinances, including without imitation thosa lawe, reguistions. amnd ordinances
described sbove. Grantor suthorizas Lander and ita agents to enter upon the Property o make such inspections and faste, at Granipr’'s
expenss, as Lander may deem appropriate to determine compiiance af the Proparty with this section of the Mortgage. Any ingpactiond of
tests made by Lender shall ba for Lender's purposas only and shall not be construed 1o Creaté any reaponaibility or habidity on the part nf
Lender to Grantor or 10 any other psrson. The representations and warrantias contained herein are based on Grantor's owe dhigence n
investigating the Property for hazardous waste and hazardous substsnces. Grantor hereby (8) relesses and waives Bny future clmms
againat Lenger for indemnity or contribution in the svant Grantor becomas kabla ftor cleanup or other costs under sny Ruch laws, and (1)
agrees 10 indemnity and hold harmiess Lender against any and all claims, loseas, liabilities, damages, penalties, and expanses which Lender
may diractly or indirectly sustsin or suffer resulting trom a breach ol this saction of the Mortgage or as a consaguence 01 any use
generstion, manufscture, storage, disposal. reieass or threatened release of & hazardous waste or substance on the properttes  The
provisions of this section of the Mortgage, including the obligeticn to indamnity, shall survive the pgyment of the Indebledness amg the
satisfaction and reconveysnce of the lien of this Mortgege and shall not be affected by Lender's acquisition of any interost n the Property

whethar by foraclosure or otherwise.

Nuissnce, Waste. Grantor shell not causae, conduct or permit any nuiasnce nof commit, permit, or sutfar any stripping of or wasis on or Lo
the Property or any portion of the Property. Withowt limiting the gererality of the foregoing, Grantor will not remave. or grant 1o any other
party the right to remove, any timbar, minerala (including oil arxd gas), snil. gravael or rock products without the pnor wrtten consant of

Lender.

Removel of Improvements. Grantor shall not demglish or ramove any Improvements from the Aeal Proporly withoul the pror whtltan
congent of Lender. As a condition to the remavai of any Improvements, Lendes may require Grantor to make arrangemonts satisfactory 1o
Lamder to raplace such Improvemants with improvemants of at toast squal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Raal Property at all reasonable imes to altend 1o
Lender's intareats end to inspect the Property for purposes of Grantor’s compliance with the lerms and conditions of this Mortgags

Complisnce with Governmemal Raguirements. Grantor shalt promptly comply with ait laws, ordinances, and regulahons, naw of haranfter
in affect, of all governmental suthorities applicable 10 the use Or oCCuUpPaNCy of the Property, including without limitation, the Amancans
With Disabilities Act. Grantor may contest in good faith any such lsw, ordinance, or regulation and withhold compliance during any
procedding. including spptopriate appeals, 30 long as Grantor has notifled Lender in writing prior 1o downg s and 8o long as,  Landar’s
sole opinion, Lendar’s interenta in the Property are not jecpardized. Lender may require Grantor to post adequate secunty or 5 dutely bomd
raasonably satisfactory to Lender, to protact Lendar’s interast.

Duty to Protect. Grantor agrees naither to abanden nor lesve unattended the Property. Grantor shell do alf other acts. in addition to thone
acte sat farth above In this section, which fram the charecter and use ot the Praparty are raasonably necessary (o protect and praserye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, deciare immadiataly due and payable all sums secured by this Mortjgage upon
the male or tranafer. without the Lender's prior written congent, of all or any part of tha Resl Property. or any interast in tha Resl Property A
~gala or transfer” means the conveysnce of Real Proparty or any right, title or interest tharein; whether legal, heneficial or aquitabde. whathar
voluntary or involuntary; whether by outright sale. deed. installment sale contract, jand contract, contract tor desed, laagehold mntarest with »
term graster than thres (3) years, lessa-option contract, or by sale, assignment, or wangtar of any benelicial intarest in or to any land 1ruat
holding title to tha Feal Property, or by any other method of conveysnce of Aeal Property interest. t any Grantor is a caorporation, parinarshep or
hrmited liability compeany, trensfer also inciudes any change in ownership ot more than twenty-five pércent 129%%] af the voting stock, pertoershig
/tarests ar Imited liability company imerests, as the case may be, of Granor. Howevar, this option shall not be mxercised by Lerder +f such
axarcise is prohibited by federal Jaw or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a part of this Mortgage.

Payment, Granter shall pay whan dua (snd in nil events prior to delinquency) all texes. payrall taxes. special taxea, ssagasments, watar
charges and sewar sefvice chargas laviad against or on account of tha Property. and shall pay whan dun il clsims tor work dong an e tod
services rendered or matartal furrished to the Property. Grantor shail maintein the Property tree ot sl lans having pononty gver of ogual o
the interest of Lender under thia Mortgage, axcept far the lien of taxes and assessments not dues. and except s otherwise provided n the

tollowing paragraph,

Right To Contest. Grantor may withhold payment of any tex, asgessment, or claim in connection with a good taith dispule owar the
obligation to pay, so long as Lender‘s intarest in the Property s no! jsopardized. If a lien arises or is filed ss a result of nonpayment.
Grantor shall within fifteen {15} deys after the lien srisea or, if a lien is liled, within tiftaen {15) days aftar Grantor has natice ot e Tihing
gecure the discharge of the lien, ar it requestad hy Lender, depoeit with Lender cash or a sutficiant corporste surety hond or ather secunty
satigfactory to Lender in an smount sufficlent to diacharge tha lien plus any costs and anorneys’ fees or other charges that coukd accrue as
a reguft of a toraclosure or aale under the lien. |n any contest, Grantor shall defend itself and Lender and shall satisty any advarso judgmen!
belore enforcement against the Property. Grantor shall name Lander as an sdditional obhges undar eny suraty bond furrished @ the

contgat proceadings.

Evidence of Paymant. Grantor shall upon demand turnish to Lendar astistactory evidence of payment ot the taxes or assesementy and shal
aruthorize the appropriata governmeantat ofticisl to deliver to Lender at any time a writtean atatement cf thae taxes and assasamants againat

the Proparty.

Notice of Construction. Grantor shall notity Lender at least titteen {19} deys before any work is commenced, any servicas are lurniabed, o:
any materisis are supplied to the Property, if any mechanic’s hen, materiaimean‘s lien, or other lisn couid be asseried on account of the
work, sarvices, or materials, Grantor will upon reguest of Lendar furnish to Lender advance assurances satisfactory to Leandet thal Granior
can and will pay the coat of such improvemenis.

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring tha Property are a part of this Mortgagu.

Maintenance of Insurance. Grantor shaH procure and maintain policies of fire insurance with standsrd sxiended coversge andorsements o
a raplacement bagia for the full insurable value covering all Improvements on the Real Property in an amount suthcent to avoid apphication
ot any coingurance clsuse, and with s standard martgsgee clause in tavor ot Lender. Grantor shall also procure arkd mantsn
comprehensive genersl llability insurance in such coverags amounts as Lendar may requast with Lender being named as additional insurads
m such Sability inaurance policies. Additionally, Grantor shall mantain such other insurance, including but not timited to hazard, business
interruption and boller insurance as Lender may require. Policies shall be written by such insurgnce companiss and in such form s may be
reascnably scceptabls to Leixiar. Grantor shatl deliver to Lender certificatas of coverage from sach insurer containing a stiputation that
coverage will not be cancelled or diminiahed without & minimum of ten {101 dayn’ prior written notice to Lender and not conlaining any
disclaimer of tha insurer's habillly lor 1ailure to give such notice. Each insurance policy also shail include an andorsament provehing thal
coverage in tavor of Lendar will not be impaired in any way by any act, omisgion or dalault of Grantor or any other person. Should the Real
Property at any time become located in an aree designated by the Diractor of 1he Faderat Emergency Managamant Agency as a apacial
lood hazsrd srea. Grantor sgrees to obtsin and maintain Fedarat Flood Insurance tor the full unpaid principal balance of the loan, up 1o 1he
maximum policy limita set under the National Flood Insurance Program, or as otharwise required by Lander, and 1O mantain such insurance

for the tarm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any jogs or damage 1o tha Proparty. Leander may make prool ol lods of
Grantor fails to do so within fiftaen {15) days of tha casusity. Whether or not Lender's security Is impaired, Lander may, at 1t giachor,
apply the procasda to the reduction of the Indebtedness, payment of any hen atfecting the Propsrty, or tha reatosation snd rapar of
Proparty. |t Lander elacts to apply the procseds lo rontoration and rapair, Grantor shall repair or raplace the damaged or destrayert
Improvemaenta in & manner satistactory to Lender. Lender shall, upon satinfactory proof of such expanditure, pay or reimburse Grantor from
the procesds for the reasonable cost of rapair or restoration if Grantor 18 not in default undar this Morigage. Any proceeds which bave nagt
haon disbursed within 180 days after their receipt and which Lender has not committed ta tha repair or rasioration of the Fropetty shall b
used fiest to pay sny amount owing to Lender under thia Mortgsge, than 10 pay accrued intarast, and the ramainder, 1! any. shall ba agphad
to the principal balanca of the indebtednses. If Lender holds any procesds alter payment in fuit of the Indabtadness, such proceeds shait be
paid to Grantor.

Unaxpired insurance st Sale. Any unexpired insurance shatl inure to the banafit of, and pass to, the purchaser ! the Proparty coversd by
this Mortgage at any trustes’s eéale or other sala hald under the provisions of this Mortgage. or at any foreciosure saie of such Property

Grantor's Report on nswance. Upon request of Lender. however not more than once a year, Grantor shail furnish to Landear » report on
gach existing policy of ingurance ahowing: {a) the name of the insurar; it} the rigks insured; {c} the amaunt of the policy: {d] the property
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insurad, the than current replacemant value of such property. and the manner of detarmining that value: and (#) the expwation date of thw
policy. Grantor shall, upon reguest of Lander, have an independent appreises satisfectory o Lander detsrmines the cash velua replacement
cast of the Proparty.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or it any action or procesding is commenced that
would materiatiy atfect Lendear’s intarests in the Property, Landar on Grantor'as behaif may, but shall not ba required to. take asivy action that

 Lander deems sppropriste. Any amount that Lender expends in so doing will bear interast at the rate provided for in the Note from the daie

. incurted o peid by Lender to the dsts of repayment by Grantor. AH such expenssa, at Lender’s option, wil {8) be payabie on demsnd, (b} be
added to the balance of the Note and be apportioned among and ba payable with any instaliment paymeants 1o becoms dua during aither (i) the
term of any spplicebls insursnce policy or {ii) tha remaining term of the Nate, or (c) be treated 83 2 balioon payment which will be due and
payabia at the Note’s maturity. This Morigage also will sacurs payment of these smounts. Tha rights provsded for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may ha entitlad on account of the detault. Any such acticn by Lendar ahall not be
construad as curing the defsult 80 a8 to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating (o awnership of tha Property are a part of thus Mortgage.

Tile. Grantor warrania that: {a) Grantor hoids good and markatable titls of recard 1o the Property in lee mimpio. free and clear ol ali hens
and encumbrancas other than those sat forth in the Real Proparty description or in any title insurance pehcy, title raporl, or final tille opsren
issusd in favor of, and accepted by, Lander in connection with this Mortgage, and (D] Grantor has the full right. pawer, and authonty 1o

sxecuUte and delives this Mortgage to Lander.

Dafenee of Title. Subject to the axception in the parsgreph above, Geantor warrants snd will icraver defend the title 1o the Proparty sgainat
ihe iswiul ciadms of sl persone. In the svent any sction or proceeding e commanced that questions Grantor's litle or the intersst of Landss
under this Mortgage. Grantor shail detend the action at ¢irantar’s expense. Grantor may be the normunsl party in auch procanding). n
Lencer shail be entitied to participsats in the proceeding and to be rapresanted 1n the procesding by counael of Lendar's own chdce, and
Grantor will deliver, or causa to be dalivared, to Lender such instruments as Landar may ragqueal from tme toc Lme [0 parmit sudh

participation.

Compllance With Laws. Grantor warrans that the Property and Grentor's use of the Proparty complies with all axisting apphcable laws.
ordinancas, and reguiations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgags.

Applicstion of Net Procesds. |f ait or any part of the Property is condemned Dy aminent domain proceedings of by any procaeding or
purchass in leu of condsmnation, Lender may at its election require that all or any portion of the nel proceeda of the award be appived to
the indebtednass or the repair or rastoration ol the Property. The net proceads of the award shall masn the award after payment ot all
reasonabla costs, expanses, snd attorneys’ feea incurred by Lender in connaction with the condeamnation.

Procsedings. 1f any proceeding in condemnation ia filked, Grantor ahail promptly notity Lander in writing, and Granlor shall promplly tahe
such steps 82 may be necessary to defend the sction and abtain the sward. Grantor may be the nominal party in such procesding. bu!
Lander shall ba entitied to participate in the proceeding and to bo reprasanted in the proceeding by counsel of ita own chace, and Granior
will delivar or cause to be dalivared to Lender such instruments &8 may ba requested by it from tima to tune (0 parmit such partigipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reisting 1o govarnmentisl 1axes
tees and charges are s part of this Mortgags:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such docurmenta i addition to this Morigaga and takn
whatsvar other action is reguested by Lender to perfect and continue Landar'a lien on tha Real Property. Grantor shall reimburse Lender tor
- ait taxes, as described balow, together with all expanses incurred in recording, perfecting or continuing this Mortgege. inChading withou!
! limitation all taxes, fess, documentary stamps, and other charges for racording or registering this Mortgage.

Taxss. Tha foliowing shall constitute taxes to which this saction applies: {(a8) & specific 1ax upon this Type of Mortgage of upon al or sny
part ot the Indebtedness secured by this Maortgage: (bl a specitic tax on Grantof which Grantor is authorized or required to deduct trom
payments on the Indebtedness secured by this type of Mortgage; (c) a fax on this type of Mortgags chargeable agsinat the Lender or the
holder af the Note; and g} & specific tax on ali or sny partion af the Indebtedness or on paymanis of principsl and interes! made by

Grantor.

Subsequant Taxes. !f any tax to which this saction apples |8 snactad subasquent to the date of this Morigage. thes avent shall have the
aame affact a9 sn Event of Default {as detined below], and Lender may exarcisa any or all of its avaiable ramedws Tor an £vent ol Delault
ag provided below unieas Grantor either (a8} pays the tax betors it becomes delinquent, or (b} contasts the tax ss prowvded sbove 10 thw
Taxes and Lians saction and daposits with Larder cash or 8 sutficient corporsts surety bond or othes sacurity satislactory to Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions retating to this Mortgage aa & security agraemaent are & pan o
this Mortgage.

| Security Agresment. This instrument shali constitute 8 security agreement to the axtent any of the Proparty constitutes fintures or other
' persons! property. and Lender shail have all of the rights of a sacured party under the Uniform Commarciat Coda as amanded from {ime to
; tima.

| Sscurity interest. Upon request by Lender, Grantor shall executs finsncing statemeants and take whateavar other action in requestad by
' Landar to perfect and continue Lender's security intereat in the Rents and Personsl Property. In sddition to recording the Mortgege 1n the
real properly records, Lander may, at any time and without fturther suthorization from Grantor. tile executed counterperts, Copas oOr
rapraoductions of this Mortgage as a financing statement. Grantor shall reimburse Landar for all expensss incurred i parfschng or
continuing this Bacurity interest. LUpon default. Grentor shall essambie the Personal Property in a manner and st 8 piace ressonably
conveniant to Grantor and Lander and maka it pvsilable to Landsr within three (3) days sfter receipt of written demand from Lander

Addressas. The malling addreases of Grantor {dabtor) and Lander (secured party). from which information concerrng the sscurity interast
grantad by this Mortgage may be obtasined (each as reguired by the Unitorm Commercial Code). are as stated on the hret page af this

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assursnces and sttornay-in-tact are & pan af this

Morigage.
Furrher Assuranass. At sny time. and from time to time, upon frequest ot Landar, Grantor will make, execute and detrver, or will cause to
ba mads. exscutad or delivered, to Lender or toc Lender’s designes, and when requested by Lensar. cause to be filed. recorded. relided. or
reracordad. a3 the cass may be, at such timae and in such ottices and places as Lender may deem sppfopriate, any gnd all such Mmorgages.
deada of trust. sacurity deeds, security agrasments. finsncing statemants, continuation staternents, inatrumants of turther assurance.
cartiticates, and other documeants a4 may, in the sole opinion ot Lender, be necessary of desirable in order 1o ettectuate, complats, pertect
continue, of pressrve {a) the obligations of Grantor under the Nots, this Mortgsge, and the Related Documents. and b} the lens and

Hcml‘wmmuurlnldlwthhMorwuﬂrnrdprhrkn-unﬂuHnum.wmmwwmdmmmw&mtm.
Untess prohibited by lsw of apresd 1o the contrary by Lender in writing, Grantor shell reimburse Lendor for alf coata and axpDenees ncurred

. connaction with the mattars refarred to in this paragraph.

Artorney-in-Fact. |t Grantor fails to do any ot the things reterred to in the preceding paragraph. Lander may da go for and in the name nl
Grantor and st Grantor's expenss. For such purposas, Grantor hereby irrevocably appoints Lender ss Grantor's attornay-in-fact tor the
purpose of making, exscuting, delivering, filing. recording, and doing all other things as may be necessary or desirable, n Lander's sole
apinion, 1o accomplish the meatters referred 10 in the praceding paragraph. ¢

FULL PERFORMANCE. f Grantor pays all the Indebtadness, including without limitation ail advances secured by fhis Mortgage. when due, and
otherwise parforms all the obligstions imposed upon Grantor undar this Mortgspe, Lender shall execute and dehver 19 Grantor a suitabla
satisfaction of this Mortgage and suitable statemants of tarmination of any financing statemant on file evidencing Landar a sacunity INTRTes’ n
the Ranta and the Persons! Property. Grentor will pay, if parmitted by spplicable law, any reasonable termination teo as determined by Landas

frpm time to time,
DEFAULT. Each of the folowing, at the option ot Lender. ahall constitute an event of default {*Event of Detault®| under this Morigage:

! Defsult on Indebtedness. Failure of Grantor to maka any payment when due on the indebtedneza.

, Dafuult on Other Payments. Fallura of Grantor within the time required by this Mortgage to make aty payment for taxms Of (NBUrANCEe . O
f any othar paymant necessary to prevent filing of or to eftect discharge ot any lien.

| Compliasncs Default. Failure of Grantor to comply with any othar term, obligahion,. covanant or condition containgd 1 thhs Morigage. The
Note or in sny of the Related Documents.

Dafeult in Favor of Third Parties. Should Grantor defsuit under any loan, extension ol credit. security agresment, purchess or salas
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pgreament, or any other agreemant, in favor of any other creditor ot parson that may materielly sffect sny of Grentor's propefty of
Qrantor's ability 10 repay the Note or Grantor’s sbility to perform CGrantor's cbligetions under this Mortgegs or sny of the Ralated
Documants.

Ealss Statements. Any warranty, represemation of statament mada or harnished to Lender by or on behalt of Grantor undar this Mortgage.
tha Note or the Related Documants ia faise Or misleading in any materis] respect, either now or at the thme made or furniahed.

Defectiva Collaterslization. This Mortgage or any of the Relaied Documentis Coasas 10 ba in full torca snd ettect |includkng failure ol any
collateral documents to craste a valid and perfected security interest or lign} at any time and for any reseon.

weoclvency. The dissolution or termination of Grontor's axistancs as & Qoing business, the ingolvency of Grantor. the appointment ot 8
recaiver for any part of Grantor’'s property, any sssigament for the benefit of creditors, any Type ot creditor workout, of the commencameant
of sny procesding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, #tc. Commencement ot foreciosuwrs or forfeiturs proceadings. whether by judicial proceeding. self halp
rapoasession or sny other method. by any creditor of Grantor or by any governmental agency agsinst any ot the Property Howaver. thes
aubsaction shall not apply in the avent of a good faith dispute by Grantor ss to the validity or reasonablensss of the claim which 1s the basis
of the forecipsure or forefeiture procesding, provided that Grantor gives Lendsr written notice of such claim ang turnishas rasarves or &
surety bond for the clalm satistsctory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwsen Grantor and Lender that s not
remedied wihin sny grece period provided thersin, including without limitation any sgresmant conderning eny indsbtedness or othet
cbiigation of Grantor 10 Lander, whether existing now or later.

! Events Affecting Guarerrtar. Any of the preceding ewventa occurs with reapect to any Guarantor of any gt the Indebtedness of any
' Guarantor dias or becomes incompetsnt, or ravokea of disputes the validity of, or liabilrty undar, any Guarsnty of the Indebladnoss

Adverse Change. A materinl adverse changs occurs in Grantor's financial condition, or Lander belisves the prospect of payment of
periormance ot the Indebtedness is impaired.

Insecurity. Lender in good faith deamas ntsalf insdcure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time theraaltar, Lender, at 1is option. May
axercise any ona of mars of the following righta and romadies, in addition to sny othar rights or remedias provided by Law:

Accelersts Indebtedness. Lendar shall have tha right at its option without notice to Grantor to declare the sntire indebtedness immedataly
due ll:d payabla, including any prepsaymant panaity which Gramtor would be requirad to pey.

UCC Remediaa. With respect to 8l or any part of the Personal Property. Landar shall have all the rights snd remedies ot 8 sscured parly
undar the Uniform Commarcial Code.

Collect Remts. Lander shall have the right, without notice to Grantor, 10 take possasgion of tha Property and collect the Rents. snchuding
amounts past due snd unpaid, and apply the net procauds, over and above Lander's costs, against the Indebtedness. In furtherance of this
right, Landar may require any tanant of ather ussr of the Propsrty to make paymanta of rent or use fees diractly to Lander. 1l the Rents are
collected by Lender, than Grantor irrevocably designates Lender ss Grantor’s attorney-in-fact ta endorse inatruments recarvad (N paymani
tharenf in the name of Grantor and to negotiate the same ardd collect the procaeds. Peymeants by tenants or other users to Leander in
rasponae to Landar's demand ahatl satisty the obligations tor which the payments are made, whather or not any proper grounds tor the
damand existad. Lander may axercise its rights under this subparagraph either in person, by agent. of thwough a receiver.

, A.p-pdﬂt Recslver. Lender shall have tha right to have a recever sppointed 10 take possession of all or any part of the Proparty. with the
! power to protact and pressrve tha Property. t0 opevate the Property preceding foreclosurs or asie, and to colact the Rents from the
Proparty and spply the procseds, over and sbove the cos! of the receivership, against the Indebtadness. Ths raceiver may sarve withau!
bond it parmitted by law. Lender’s right to the sppointment of a receiver shall axist whather or not the apparent value of the Property
axcesds the Indebtednass by a substantial smount, Employment by Lander shail not disqualify 8 person from serving as 8 receiver.

Judicial Foreciosurs. Lender may cbtein 8 pxiicial decree foreciosing Grantor's intarest in all or any part of the Property.

Sals. Lender shall be suthorizad to take possession of the Property and, with or without teking such possession. after govirk
notice of the time, place snd terms of sale. together with a deacription of tha Property 10 De sokd, by publication once & wenk tor Threa |3
suCcCcasgive waeks in soma newspapar published in the county or countigs in which the Ras! Property to be soid 1s iocated, ¢ sall the
Property (or such part or parts therec! as Lendar may from tima to time alect to aelll in tront of the tront or main door of tha courthausa ot
the county in which the Property to be soid, or & substantial and material part thareaf, is located, 8t public outery, 10 tha highest hwddar for
cash. I thare is Real Proparty to be soki under this Mortgage in more than one county, publication shall be made in all counties whare the
Ren! Property to bs sold is located. it no newspaper ia published in any county In which any Real Proparty (o ba sold 19 lgcated. the notice
ahall ba publlghad in 8 NewapaDar published in an adicining county tor thres {3 successive weaks. The sale shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale undar this Morigage. Lender may nd a!
any usle had under the terms of this Mortgage and may purchase the Property if the highast biddar theratore. Grantor hereby walvas any
and all rights to have the Propsrty marshalled. In sxercising its rights and remedias, Lender shall be tres o sall sll or any part ol he

Proparty together or saparately, in one sake of by separate ssles.

Deficiency Judgrent. |f permitted by applicable law. Landsr may obtain & judgment tor any deficiency remmining in the Indebtadress due
to Lander atter application of all amounts received from the axercise of the rights provided in this saction.

Tenancy &t Sufferance. |t Grantor remaing in POSSeARIon ot tha Property sfter the Property ia sold as provided sbove of Landar otharwite
hecomes entitied to poasassion of the Property upon defsult of Grantor, Grantor shatl bacome e tenant at sutferance ot Lender of Tha
purchaser of tha Property and shall, st Lender’'s agtion, sithar (8] pay a reasonable rental for the use of the Proparty, or (bl vacate the
Proparty immadiatsly upon the demeand of Lander.

Other Remediss. Lender shall have ali other rights and ramadies provided in this Mortgage or the Note or availabia al law or 1N sguily

Sale of the Property. To tha sxtent permitted by spphicable law, Grantor heraby waives any and all right to have the property marshalled
I axarcising ite rights and remadias, Lender shall be jrem 1o zall all or any part of tha Property together or saparstsly, n one sabes or by
separate sales. Lender shall be entitlad to bid st any public sale on all or &ny portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice ot the time and place of sny public sala of the Persunal Property or of the tima
attar which sny private asle or other intended disposition of the Personal Property 18 10 be made. Reasonable notice shail masn notice

given at least ten (10} days betors the lime of the sals ar disposition,

Weiver: Bection of Remedies. A waiver by any party of a bresch ot a provision of this Mortgage shall no! constitule 3 wliver af or
pr-iudiunth-plrtv‘lﬂuhunmmmm:mmmpﬂmwithﬂut prowvision or any other provision. Election by Landas 10 pursue
any ramedy shall not exclude pursuit of any other remedy, snd sn slection to make expenditures or teke sction to perform an oblgation ol
Grantor under this Mortgage after tailure of Grantor to pertorm ahall not atfact Lander’s right to declare s default and exercie rts ramedues

| under this Mortgage.

Attorneys’ Fees; Expenaes. |t Lender institutes any suit or action to enforce any af the terms of this Morigage. Lander shall be entitled 1o
racover such sum 88 the cCowt may adjudge ressonable as attorneys’ feas at trisl and on any appesi. Whether or not any court acton 13
i invalved, all reascnabie expensss incurred by Lander that in Lender's opinion are necaessary st sny time for the protsction of (18 INIereat of
5 the snforcamant of Its rights shell become o part ot the Ingsbtadness payabls on demand and shall bear intarest from tha date o
expanditure until rapaid at the rate provided for in tha Nate. Expenaas covarad by this paragraph incliude, without hmiaton. howeyer
subjact to any limits under spplicable law, Lender’'s attornays' fses and Lender's jegsl axpansas whether of not thare is a lawsuit, including
attarnaye’ fees for bankruptcy procesdings including aeflorta to modify or vacate any automaeatic stay of injuAction), appeals & any
anticipated post-judgment colaction sarvices, itha cost ol searching racords. obtaining utle reports lincluding foraclosure reports
surveyars' reports, and appraisel fees, and title insurance, to the sxtent parmitted by spplicable law. Grantor alsc will pay any court COsts.
in addition to ail othar sums provided by law.

| NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Mortgege, including without limitation any notice c! detault and any
', notice of sale 1o Grantor. shall ba In writing, may be sant by talefacsimile junless otherwisa raquired by lawl. and shait be aHechve when
'- sctualiy daliversd, or whan deposited with a nationally recognized overnight courier, or, it mailed. sha!l be deamed atfective whan doposited n
the United States mail first ciass, certified or ragistered mail, postage prapesid, directed to the addrasses shown near tha beginung of 1hia
I Mortgage. Any party may change its address for notices under this Mortgage by giving tormal written notica to the other parties. specifying
that tha purposs of the notics is 10 change the party’s address. All copres of notices ot farechkosure fram the holdar of any hen which has
priority over this Mortgage shalt be sent 10 Lander's address, Bs shown naar the beginning of this Mortgage. For notice purpDsas, Grantor
agrees to keep Lander informed at all timas of Grantor’'s currant addreas,
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MMCELLANEOUS PROVISIONS. The following miscelianecus provisions are & part of this Mortgage:

Amendments. This Mortgage, together wihh sny Relsted Documents, constitutes the antire understanding and agreement of the partwae &
to tha matters set forth in this Mortgege. No aiteration at or amendmant to this Mortgage shall be etfective unless given In writing and

sighad by the plrtvnrmnhlwmtubnchamdmbuundwmcnnmtmnurmmm.

Annusl Reports. If tha Property Is used for purposes other than Grantor's residence, Grantos shail fumish to Lender, upon request, a
cartified statement of net operating incoma received from the Property during Grantor's previous flscal year in such torm and datsl &8s
Lender shall require. "Net opecating Income™ ahall masn all cash recaipts from the Property less all cash axpanditures made n connection
whth the operation of the Proparty,

Applicable Law. mmmmmummemhvummwsmmam+ Subject 10 the provisions
m-rbhuﬂnn.mmﬂhmmmWhm|MHuhmﬂMMdlm.

Arbitration. Lm-ﬂﬂmwuﬂmﬂm.ahhumdmmh:mm.mﬂmw.m,wﬂnuh
nature, arleing from this me,mmmmmﬂmmn, shait be srbitzated pursuant to the
Aules of the Amaricen Arbltration Associetion. upon requent of ekther party. No sct to take or disposse of sny Coltaters! shatl conatiiute a
waiver of this srbitration sgresmant or be prohibited by this arbitretion sgreement. This inCludes. without himdtation, oblsning injunchive
raliet of @ tarMporery restraining order; invoking a power of sale under any dead of trust or mortgage: obtaining & wrilt of artachment or
impoelton of & recetver; or exarciaing sny rights relating 10 parsonsl propany, including 1aking or disposing of such property with Or without
judicisl procees pursusnt 10 Article 9 of the Uniform Commerclel Code. Any disputes, claims, or controvarsies concemung the lewhiness or
reasonatiensss of any act, of exescise of any right, concerning sny Collatersl. including any claim to rescmd. reform, or otharwise modily
any sgreament releting to the Collaterst, shall aiso be arbitretad, provided however that no arbrrator ahatl hava 1he rght or the powar 1o
snjoin or rastrain sny act of any party. Judgment upon any award randerad by any arbitrator may be entared n any court having
jurisdiction. Nothing in this Morigage shall preclude any party from seeking equitable rehaf from a court o! competant jursdiction. The
atatuts of limitetions, astopoal, waiver, laches, and similar doctrines which would otharwiss be applicable in an actian brought by a party
shall be applicable in sny srbitration procesding, and the commencament of an arbitration proceading shall be deamad the commancamant
of an action for thess purposes. The Fedarsl Arbitration Act shall apply to the construction, interpratabon, and anfarcament ol this

srbitration provision.

Caption Headings. Caption headings in this Morngage ara for convenience purposes only and are not to be used 10 IMBrpret of define the
provisions of this Morigage.

. Thare shall be no mearger of the intarast or astale created by this Mortgage with any other intarest or astate in the Property at sny
time held by or for the banafit of Landar In any capacity. without the written consent of Lencer.

Multipie Parties: Corporats Authority. Al obligstions of Grantor under this Mortgage shall be joint and seversl, and all referances to Grantof
shall maan sach snd svery Grantor. This means that each of the persond signing balow is responsible for all obligations in this Mortgage

Severability. |t a court of competant |urisdiction finas any provision of this Morigage to be invalid or unanforcesble »s 10 &y person o
circumstance. such finding shall not render that provision invalid or unenforceable as to any other persons or circumsianoes 11 Tasnbie
any such offending provision shell be desmed to be modited 10 be within the limits ot enforcaability or validity, howaevar. if the atfending
provigion cannot ba so moditied. it shell be stricken and all othar provisions of this Mortgage all othear respocts shall reman vahiad and

anforceabla.

Succassora and Assigna. Subject to the limitstions stated in this Mortgege on transfer of Grantor's intersst, this Morigsge shal be hnding
upon and inura to the benefit of the parties, their successors and assigns. 11 awnaership ot the Property bacomes vasted in a peraon othas
than Grantor, Lender, without notice to Grantor, may dest with Grantor's successors with refarence to this Morigsge and the Indebtedneaas
by way of forbaarance or extension without raleasing Grantor from the obligations ot this Mortgage or limbitity under the Indebtednans

Time Is of the Essence. Time Ia of the essence in the parformance ot this Mortgage.

Walver of Homestead Examgtion. Grantor hereby reloases and waives i rights and benafits of the homestead exemption laws of tha State
of Alabama 88 to all Indebtesnass vecwed by this Morigage.

Whaivers and Consents. Lender shall not be desmad to have weived any rights under this Mortgege lor under the Ralated Documents)
unless such waiver ig in writing and signed by Lender. No delay or omizgion on the part of Lander 10 exarciaing any nght shall oparats as »
walver of such right or any other right. A waiver by any perty of a provision of this Morigage shall not constiiute 8 wasver ol or prepudice
the party's right otharwisa to demand strict compliance with that provision or sny other provision. NO prior waiver by Lender. nor any
course of dealing between Lendar snd Grantof, shall conatitute 8 waiver of sny of Lender’s rights or sny of Grantor’'s obigations as to any
future transactions. Whenever consent by Lender is requirad in this Mortgega. the granting of such consant by Lander 11 any «stanca shall
not constitute continuing consent 10 subsequent instances whare such consent ia raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Doyal Construction Company. Inc.

{SRAL)

Namwe: D. Renes Massey / Ranl Estate Departmant
Address: Post Officoe Box 10247
City, State, 71P: Bimingheam, Alsbema 35202

CORPORATE ACKNOWLEDGMENT

STATE OF &@mw\a I

(, the undersignhad suthority, & Notary public in and for said county in said staie. hersby certity that Karen ¥. Doyel. Sscretary, of Doyl
Construction Compasyy, Inc.. 8 corporation, is signed to the foregoing Mortgage and whao is known 10 ma, asknowadpe] bafore me on thia dey

that, being informed of the contents of said Mortgage, he or she. ss such officer and with full suthority. pxacutsy e came voluntatity for and

as tha sct of sald corporation.
Glven under my hand and officisl seal this _\k;}i\'x'\ . deyof _ X

NI COMMEINN DPIRER AL Y, 29007

My comimission sxpires e -

NOTE TO PROBATE JUDGE
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