This instrument was prepared by: JANE LOLLAR

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgege Corporation
| United Homehuilders, Inc. 110 Office Park Drive
OLINTY OF JEFFERSON P.0. BOX 575 Birminghem, Alabsma 35223

! Helena, AL 356080
ONSTRUCTION LOAN MORTGAGE DEED

ND SECURITY AGREEMENT
THIS INDENTURE made and entered into this ?ﬁ'— day of W .19 45 , by and

batween UNITED HOMEBUILDERS, INC., A CORPORATION -
F’artias of tha First Part, hereinafter referrad to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

afiarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter raferred to as Mortgages.

WITNESSETH:

WHEREAS, the ssid UNITED HOMEBUILDERS, IMC., a comoration, has become justly indebtet] 1o the in
principsl sum of ONE HUNDRED FORTY-THREE THOUSAND TWO HUNDRED AND 1100--- {143,200, .
r 20 much se may from time to time be disbursed hereunder, as svidenced by s note bearing even date herewith, psyable to

Mortgages: with intersst thareon, on demand cr a8 otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Maortgagese in ordar to secure such surn, or so much
sreot as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from tima to time, and any
xlensions or ranawals thereof, and all other indebtadness of the Mortgagor to the Mortgagee, absolute of contingent, whathar

ow owing or hersafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and to secure the prompt
ayment of samae with interest thareon, and all other indebtedness of the Mortgagor to the Mortgages, whether now existing or
areafter Incurred, and all extensions and renewals hereot or of any indebtedness of tha Mortgagor to the Mortgagee, and further
o secura tha pérformance of the covenants, conditions and agresments hereinaftar sat forth, have ba ainad and sold, and do
ereby bargain, sell, alien, grant and convey unto the Mortgegee, its succesasors and sasigns the following describad real astate,

ving and being in Shabby County, Alabama, to wit:

Lot 12, Amdhatnhﬂwnvﬂﬂlkm.m“zm1,urnnordldhlﬂlploolt 24,
120, in the Probate Office of S8helby County, Alabama.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEQUSLY HEREWITH.

TOGETHER WITH all building materials, aquipment, fixtures and fittings of every kind or character now ownad of hersafter acquired
v the Mortgagor for the purposs of or used or useful in connaction with the improvements located or to be located on the

srsinabove describad real eatats, whather such materials, squipment, fixturas and fittings ara actually located on or adjacent

o said resl astate or not, and whethar in storage or otherwise, wheresosver the same may be located. The personal property
arein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and
uilding blocks, sand and cement, roofing matarial, paint, doors, windows, hardwarse, nails, wires and wiring. plumbing and
lumbing fixtures, heating equipmant and appliances, slectrical and gas squipment and appliances, pipes and piping, ornameantal
nd dacorative fixtures, and in general all buiiding material and sgquipment of every kind and character used or useful in connection

Iith said improvements,

TOGETHER WITH all rents, issuas and profita thereof and the rights, privileges and appurtenances thereunto belonging of
' anywise appertaining, including ail gas, electric, steam, hat air and othar heating, lighting and cooking apparatus, sngines,
ailars, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o seid building of which shall ba deemed reaity aa between the parties hereto and all persons claiming by, through or under them,

ad conveyed by this mortgage as a part of the sacurity for said indebtednasa.

All of the foregoing is sometimes hersinafter for convenience called the “Premises”.
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TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortg , te successors and aasigns, forever,
the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfutly seized in fee simple of the Premisss and
a good right to sell and convey the same as aforesaid: that the Premises are frae and clear of all lisns and sncumbrances
the Mortgagor wili warrant and forever defend the titls to the same unto the Mortgagee, its succassors and assigns, againat
hd lawful claims of all persons whomsoevaer.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agresments shall
::mhtinuu in effect ac long Bs any portion of the indebtednaes hersby secured remains unpaid, to-wit:

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indsbtedness shall be advanced by Mortgages 10 Mortgagor in
cdordance with a construction loan agreemaent of even date harewith, tha termas of which agresment are made a part of this
qrtgage. This mortgege shall also securs any and all other indebtsdneas now or hereafter owing from the Mortgagor to the

artgagee.

| 2. At Mortgagee's option, Mortgagor will pay a "{ate charge” not exceeding four per centum (4%] of any installment
hen paid mors than fiftesn {15) days after the due date thereof to cover the sxtra axpense involved in handling delinquent
ayments, but such "lata charge™ shall not be payable out of the procesds of any sale made to satisty the indebtednass ascured

4. For the benefit of the Mortgages, the bulldings on said Premises shall be constantly nsured against losa by fire
nd other hazards, casuaities and contingencies, extendad coverage, and other such coverage, in such menner and in such
oimpaniss and for such amounts as may be requirad by the Mongages, with loss, if any, payable to Mortgagee, as ita interest
v appesr, and the Morigsgor doss hereby transfar, sssign, set over and deliver 1o the Mortgages tha fire and other insurancs
licias coverihg said property, snd it is further agraed that all of the security for said indebtedness shall pass to, and become
hiy proparty of, the purchassr at any foreciosure sale hersunder, without the nacessity of notice, sale, deed or other proceedings
n lconsummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specifisd then the
wrtgages may, at its option, insure said property for its insurable value, against ioss by fire and other hazards, casualtiss
4 contingencies, for itse own benefit, and any amount which may be expended for premiums on such insurance policies shall be
ei:urad by the lien of this mortgage and bear interaat from the date of paymeant by the Mortgages; it being understood and agreed
atwaen the parties haratc that any sum, or suma, of monay receivad for any damage by fire or othar casualty to any building, or
widings, hersin conveyad may be ratained by the then holder of the indebtadnass sacured by this morigage and applied toward
ayment of such indebtadnass, either in whole or in part, or, at ths option of the holder of esid debt, same may be paid ovar to
4ruatuu, to be namad by the Mortgages, its successors or assigns, to be applied in payment for any repair or replacement of such
wlding, or buildings, or for any othar purposs or objact sstisfactory to said Mortgages, without affacting tha lien of this mortgage

o1 the tull amdunt harsby secured.

4. Thas Framises and the improvemants thereon shall be kept in good condition and no wasta committed or permitted
mireon, natural wear snd tear axcepted, snd sll taxes snd assessments of other charges, which may be leviad upon or accrue
gainst the Premises, as well as all other sums which may be or become lisns or charges against tha same, shall be paid and
ischarged by the undersigned promptly as and when 80 laviad or assessed and shall not be permitted to become delinquent or
o taka priarity over the lien of this mongage.

5. Any claim of lisn which may be filed under tha provisions of the Statutes of Alabama, relating to the lwns of
ochanics or materialmen, shall be promptly paid and discharged by tha undersignad and shall not be permitted to take prionty
var the lien of this mortgage.

8. That any and all legal requirements, of any governmantal sgsncy wharain the Premises are located, shall ba fully
komplied with by the Mortgagor.

7. Should defsult be made in tha payment of any insurance premium, taxes, assessments of other liens, or any other sum,
lhmninprm-d,ﬂuﬂorwwnmﬂﬂlh-mhmindtum:m-ﬂmm, or sums, 30 paid shall be and bacome &
art of the Indebtedness sacured by the mortgege, or the Mortgages or sssigns may take possession of the Pramises, collect the
ants dus or to become dus thereon and apply same in payment of such delinquent taxes, assessments or other lisns or, upon
pplication made 10 any court of competent jurisdiction, ba antitiad as a matter of right to the appointment of a receiver of
ha rents, issuas and profits to be derived therafrom and with power to lease and control tha Premises for the banafit of ths
ortgagas or, at its option, the Mortgages may declars the whole of said indebtedneas dus and payable at once and the mortgsge
ay be forsclosed as hersinatter provided, but no delay or failure of the Mortgage= to exercise this right or any othar option
erein shall be desmed s waiver of such right.

8. Tha Mortgagor agress to pay rsasonable attomeys' fees and expenses incurred by the Mortgagee in applying for &
aceiver, in protecting its intarest In any litigation involving this real estate, in presenting claim under any administration

r other proceeding where proof of claims is required by Jaw to be filed, or in foreclosing this mortgage by suit in any court

{ compatant jurisdiction, such fees and sxpenses to ba a part of the debt haraby secured.

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whola, or any portion, of the
rincipal sum, or any instaliment of interest thereon, and any axtensions or renawais thereof, or any other sum, the payment of
hich is heraby secured, ss they or sny of them mature, sither by lapse of time or otherwise, in accordence with the agresments
nd covenants hersin contained, or should default be made in the payment of any mechanic's Yien, materiaimen’s lien, nsurance
gmiuma, taxes OF AsSeESMENts now, of which may hereafter be, levied against, or which may become a lien on said property, or
hould defauit be made in any of the covenants, conditions and agreements herein contained or in the construction foan agresment
| sven date harawith, then and in that event the whaole of said principal sum, with interest theraon, and ali other sums secured
oreby shall, at tha option of the then holder of said indebtedness, be and become immaediately due and paysble, and the hokler of
le dabt secured shall have the right to snter upon and take possassion of said proparty and selt after or without taking such
nssession of the sama at public outcry, in whole or in parcels, in front of the Court House door of tha county wherein said
operty ia located, to the highast bidder for cash, either in person or by auctioneer, after first giving notice of the time,
iace and terms of such sale by publication once a week for three successive weeks in some nawspaper published in said county,
nd, upon the paymant of the purchase money shall exscute to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied (1) to the expensas incurred in making the sale, including a reasonable attorney’s
e for such services as may be neceasery, in the collection of said indebtednass or the foraciosure of the mortgeage; (2] to
he payment of whataver sum, or sums, the Mortgagea may have paid out or bacoma liable to pay. in carying out the provisions
¢ this mortgage, together with interast thereon; (3} to the paymant and satisfsction of said principal indebtedness and interest
heraon to the day of sale and the batanca, if any shall bs paid over to the Mortgagor, or asgigns. Or said Mortgage may be
oreclosad as now provided by law in case of past due mortgages, in which avent a reasonable attorney’'s fee shall, among other
tpensas and costs, ba silowed and paid out of the procesds of the sale of said property. In any event, the purchaser undar any
oracioaurs sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money
nd the Mortgages or the then holder of the indebtadness hereby secured may become the purchaser as sawd sals and the
uctioneer making tha sals is hareby authorized and empowaered to execute a deed in the name and on behalf of the Mortgagor
¢ such purchaser, and the certificate of the holder of such indebtedness, appointing said suctioneer to make such sale,
hali ba prima facie svidence of his suthority in the premises. Mortgages shalk also have all rights and remadies of a
ecured party under the Alabama Uniform Commaercial Code.

10. in the avent of the snactment of any law, Fadaral or Stats, atter the date of this mortgage, deducting from the value

tcured heraby, or changing In any way the laws now in force for the taxation of mortgages, or debts sacured by

ortgages, or the manner of collection of any such taxes, 80 as 10 the affect this mortgagae, the whola of the principal sum
scured by this mortgage, together with the interest due theraon, shall, st the option of tha Mortgsgee, without notice to any
arty, bacome immadistely due and payable.

eiesby, unless such proceeds ara sutficient to discharge the antire indebtedness and all proper costs and expanses sacurad thereby.

{ tha land for the purposes of taxation any lien thereon, or imposing any lisbility upon ths Mortgagee, in respect of the indabtednepa




11. If all or any part of the Pramises shall be damaged or taken through condemnation {which terms whan used in this
rtgege shall includs any damags or taking by any governmental authority, and any transter by private sais in lisu thereof),
ither temporarily or parmanantly, the sntire indabtadnass sacured hereby shatl at the option of tha Mortgages bacoma immedistely
and payable. Ths Mortgagesa shall be sntitled to all compenaation, awards, and other payments or reliaf therefor and is
ereby suthorized, at its option, to commence, appear in and prosecuns, in its own or the Mortgsagor's nama, any action of
roceedings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compensation,
ards, damages, claims, rights of action snd proceeds and the right thereto are heraby assigned by the Mortgagor to the
érigages, who,after deducting therefrom ail its expanaas, inciuding attorney's fess, may releases any moneys so received by it
ithout affecting the lien of this mortgage or may apply the same in such manner as the Mortgages shall determine to the
ediuction of the sums secured harsby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
rtgagor agreas to axecuts such further assignments of any compensations, awards, damages, rights of action, claims and
rﬁcud: as the Moartgagea may raquire,

t2. This mortgage creates 8 security interast in the personal property of tha Mortgagee hersin described, and
hall constitute a Sacurity Agreemant under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 1o sxecute,
ité and reflla such financing atatements, continustion statemeants ot other documaents that Mortgagee shaill require,

13. Provided always that if the Mortgagor pay said note and any renewael or axtension thereof and all other indebtedness
ei:urad by the mortgage including all futurs advances to be made hereunder, and reimburse said Mortgages, its successors or
shigns, for any smount it may hava expandsd in payment of taxes, sssessments, insurance or other liens end interest theraon
nd shall do and parform all othar acts and things herein agreed 10 be donea this conveyance shall be nult and void; otherwise

t 4hall ramain in full torca and affact.
|

l Singutar and plural words used herein to designate the Mortgagor shall be construsd tc refer to the maker or makers
{this mortgage, whather ong or more persons or a corporation, and all covenants and agrassments herein contained shall bind the
airs, parsonal representatives, successors and assigna of the undersigned and esvery option, right and privilege herein reserved
risecured to the Mortgagse shall inure to the benafit of its successors and assigns.

| IN WITNESS WHEREQF, UNITED HOMEBUILDERS, INC., A CORPORATION,

has hereunto set |ts signaturs by
LEONARD W. COGGINS, ita President, UNITED HOMEBUILDERS.INC.,

| who,js duly gsthorized to sign this the
5 ﬁﬂ? of Q&_; , 1998, : {Seal)
LEONARD GINS, ITS: PRESIDENT

' n
BTATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknowledged
bafore me on this day that, being informed of the contents
of the cnnva:fanca executed the same voluntarily on the day the same bears date,

Givan under my hand and official seal this day of . 19

Notary Public
ETATE OF ALABAMA

ICOUNTY OF
|, the undersigned suthority, a Notary Public in and for said County in said State, hereby certify that

» whose name signed to tha foregoing conveyance, and
who known to me, acknowiedged before me on this day that, being informed of the

contents of tha conveyance executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day 9f . .+ 99%4 , 19
Inst ¥ 1%93 43
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ISTATE Of ALABAMA GHELBY CONTY JIKE (OF PROBATE
ICOUNTY OF JEFFERSON

|, the undersigned suthority, 8 Notary Public in and for said County in said State, heraby certify that
LEONARD W, COGGINS

¢ UNITED HOMEBUILDERS, INC.

corporation, is signed to tha foregoing conveyance, and is who is known to me, acknowledge before me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executad the

ame voluntarily for and as the act of sald corporation.

- At — C— e - whose name as PRESIDENT

Given undar my hand and officiai seal this 7




