TATE OF, ALABAMA )

N i . ?
:OUNTY OF SHELBY ,
REAL ESTATE MORTGAGE
"HIS LMUHTG.&GE, made arxd sntered into on this Tth day ot December 19 98 | py and batween

ADERHOLT HOMEBUILDERS
hareinafter referrad to as “Morigegor”} and COLONIAL BANK

hareinatter raferred to as "Mortgages™).
[ J
a
F
ttnesseth

HEREAS, Mortgagor is justly indabtad to Mortgagee, and hereby axeciies this Mortgage to secure the payment of
Twoh Hundred Two Thousand One Hundred And 00/100 Dollars

te harewith and payable in accordance with the terms of said note,

$202,100.00

as evidenced by promissery note of even da
. ]

WHEREAS, Mortgagor may hereaftes become further indebted 10 Mortgages as may ne svidenced by promissory notsls) of atharwisa, and & 5 The
ntant of the partiea herato that this morngage shall sacura sny and all indsbtednessies) of Mortgagor 1o Mortgages, whather now axistmg o herealter
armi'bg, due or to bacome due, absolute o contingent, liquidated or unliquidated, direct ot indirect. and this mortgege ia o secure nat only the
indebtedness svidenced by the note hereinabave specifically referrad to, but any and all ather debts, obligations or abilities of Mortgagar to Morigageo.
nowe| Bxisting or harasftar arising, and any and all extansions Of ranewals of same, or any par thereof, whather evidenced by note, open agtount,

snddraemaent, guaranty, pladge or otherwise.

OwW. THEREFORE, Mortgagor and all others axscuting this mortgagse. n consideration of the premises, and to securs tha paymant of smd
indebtedness avidanced by note harainabove apeciticaily refarred to, and any snd all ather ndebtadnessies) due or 1o become dus as haranabove
gendrally rafetrad ta, and the compliance with all of the covenants and stipulations herein contained, has bargained and acid, and does haraby prant.
bardasn, sall, allert, convey, transter and mortgage unto Mortgages, its successors and assigns, the tollowing described real satate, togather with
builimga and improvemants thereon (hereinatter sometimes callad the raal aatate” or the “mortgaged real astate”}, lying and being situated

in the County of SHELBY . State of Alsbama, and moré particularly described s follows, 10-wit.
LOT 809, ACCORDING TO THE SURVEY OF EAGLE POINT, 8TH SECTOR,

PHASE 1, AS RECORDED IN MAD BOOK 24, PAGE 147, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY, ALABAMA.

!
L

tggether with all awards raceivad through eminent domain, and paymantis upon any insurance policies cavering the raai estate, and sil rights, privileges,
tinements, and appurtsnances thereunto balonging or in anywise appertaining to said resl estate including sasements and righta-0f-way appurtenant

thareto and all gas, steam, slectric and other heating, cooling and lighting apparatua, slavators. iceboxes, plumbing, stoves, doors and other fixturas
appertaining to the real astate and improvements located tharaon, sll of which shall he WEBmad realty and conveyed by this mortgage.

. TG HAVE AND TO MHOLD the real estate, and svery pait thereof, unto Mortgages, |18 SUGCeseors and assigns torevar. And Mortgagor covenants
ith Mortgagae that it is lawiully seized of the real astate in fee simple and has a good nght 10 sall and convey the same as afaressid: that the real
eptate is fras of all ancumbrances sxcept As harain sat oul, angd Martgagor witl warrant and forever defend the title 10 tha real estaia untc Mortgaguen,

1115 succassors and assigna, againat the lawtul claims atf all pergons whomsoever.

| THIS MORTGAGE IS MADE, however, subject 10 the fallowing covanants, conditians, agreemaents, and provisions.
and nterest thereon when and as it (thay] shall become dos, wheathae 0
her indebtednessiesl which Mortgagor may owae 10
hall be conclusive avidence of such fact

1. That Mortgagor shall pay the said indebtadnessi{as) secured hareby
course or under any condition, covenant or agreement herein conteined, tocgether with any ot
Mortgagae, it being further agresd that any statemant, any note or cbiigation that 13 secured by this marigage s

2. {a} That Maortgagor shall provide, maintain and daliver 10 Maorigagee policies of hre insuranca (with extended coverage}, and such othat insutance
4s Mortgagae may from time to time require in companies, form, 1ypas, and amounts, and shall assign, with andorssments satisfactory to Mortgagee,
ind deliver to Mortgagee with mortgagea clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now o haroalter ssvad

ith raspact to the real esiats, Not later than the firat day following the expiration date af any and all auch insurance policies and at any Hfne upon
squest of Mortgegee. Martgagar shall furnizsh Mortgsgee certificatas of insurance ssuad by insurance companias satiatactory (O Mortgiges $howing
hat tha amouni and type of insurance required by Mortgagee hereundar 1s 0 affect. All ranewal policias, with premiums paid, shall be dalivered 10

forigagee at least thirty {30) daya before the expiration of tha old policies. It any insurance, or any part thareof, shall expire,
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or b withdrawn or becoms void or unsale by Mnn?‘uur's breach of any condition thersof, or become void or unsefe by reason of fature or
impairmant of the capital of any company by which the insursnce may then be cacrisd, or if for any reason whatever the insurShca aAhal ba
unsatisfactory to Mortgages, Mortgagor shall procure and daliver (o Morgagee new ingurance of¥ the préiniaea, satistactory to Mortgages. |f I.fnqg.an
fails to procure snd deliver such naw insurance, Mortgagee may, but shall not be obligated ta, procure same, and upon damand, Mort r ahall
raimbpurse Mortgages afl such costs sxpanded with interest on such sdvance st the rate sat forth in the note secured hareby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any loss, injury of demage affecting tha mortgaged raal estate caused by any casusity or occurrance. Full
powpt is haraby conferrad on Mongb:gﬂ to sattla and compromise claims undes all policies and to demand, recaive, and recaipt for all monas becoming
payable thereunder and to assign absolutely all poiicies to any holdes of the note of to the grantse of the real estate in the event of the fosaclosure of
this Frortgages end sscurity agreemant of other transfer of title to the rast sstate In extinguishmant of the indebtadnessiea) sscured haraby. in the avant
of idss covered by any of the policiss of insurance harsin reterrad toc, each indlvidual [nsurance company cancernad is haraby authorizad snd directad 10
makl payment for such loss directly to the Mortgages instasd of to the Mortgagor and the Mofigagee jpintly, and the insurance piocaeds, aftar
dedcting all costs of collection, inchsding reaso attornays’ faes, may be appled by the Mortgagee at its option. aithar as 8 paymant on account of
the indebtedness(as), sscured hereby, whethar or not then due or payable, or toward tha rastoration, reconstruction, rapair, or siteration of tha resl
astafte, aither to the portion thersof by which 3a8ki loss was sustained or any othar portion thereof,

Illnl That togathar with and in addition to the monthiy payment of principal and interast, and on ihe samae date on which the principal and nterest are
pavable under the tarms of the note secured hereby, Mortgagor, if required by Mnrt%apu. shall depogit with the Martgages, in & non-nterest bearnng
account, & sum equal to one-twaltth {1/12) of the yearly taxes anc nssossments which may be lavied against the raal estate and which may attain
priofity over this mortgege, and ground rants, if any, plus one-twelfth (1/12) of the yaarty premiums for insuranca that will becoms dus and payable 1o
rﬂniw the inaurancs on the resl astate for coverage againat loss by fire or such other hazard as may reasonably ba required by ihe Mortgagae. The
amaunt of such taxes, asssssments, ground rents, and pramums when unknown, shall be estimated by the Mortgagese. |f the amount 0! turnds had
shall axcesd at any time the amount deemed necesaary by tha Mortgagee to provide for the payment of taxes, BERsesameants, ground rents and
insyrance premiums as they fall dus, such excess shall be repaid to Mortgagos or credited to Martgagor as Mortgages may datermina. If the smount af
the!funds held shall not ba sutficiant at any time 10 pay taxas, sssessments, ground fants, and insurance premiums as they tall due, Mortgagor shail
pay| to Mortgagee arny amount necessary 1o maka up the deficiancy upon nouce from Morigagee 1o Mortgagor requesting payment therganl Lpon
payment in full of ail aume securad by this mortgage, Mortgagee ahali promptly rafund to Mortgagor any funds held.

!r:i That Mortgagor shall pey and dischaft as the same become due all taxes and assessmants that may accrue, ba levied, or assossad upun 1ha
real gstate or any part thareal, which may or bacome a lien prior to this mortgage or have priority in payment 10 the indebtednassies) secured
hersby, of upon Mortgagee’'s interest therein or upon this mortgage of the indebtadnass(es) or avidence of indebiednassios) sacured hareby, without
regard to any law heretofore or hareafter snacted imposing payment of the whola or any part(s) thersot upon Mortgages; upon the pssssge of any law
imposing the payment of the whole or any part thered! upon Mortgages or upon the rendering by an appeHate cowt ¢f compatent jurischetson 1hat tha
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indsbtsdness{ss) secured heroby without deduction shall. a1 tha oplion of
Mofigages. bacome immediately due and payabla, notwithstanding anything containad in this mortgage of any law heretofore snacted; and Morgagu!
shail not suffar or parmit any such taxes on tha anid 7asl estats 10 becoma or remain delinquent or parmit any part thereof or any interest tharew o be
sold tor any taxes or asssssmants; and further shall furnish annusily tc Mortgages, prior 10 the date when thay become dslinguant caruihcates or
rechipts of the proper cifices showing full payment ot mit such taxes and sasesaments.

Ea. That the real estate and the improvemaents thereon shaill be kept in good condition and no wasta committed or parmuttad thareon.

4. That no bi.::“di or other improvement on the feal estate shail be structurally aitered, removed or demolished, without the Norigagee's prwor
wrii;ttﬂn consant, not shall any fixture or chattel covered by this morigage ard adapted to the proper use and enjoymeant of the real astate be removed al
any wma without like conzsnt unless sctually reptaced by sn article of equal suitability owred by Mortgagor. in tha event af any breach of thus covanant
thet Mortgagee may, in addition to any other rights or remedies, at any time thereahter, daclare tha whole of the indebtednessies: secured hareby
immediately dus and payable.

!5. That Mortgagor agraas that the indebtedness{es] hareby secured shall at oncs become due and payable and this martgage subjact to Joraclosure
as brovided 1or berain, at the option of holder hereof, when and i any statement of lien ie filed undar the atatutes of Alabama relating to tha hans of
mechanics and matsrialmen, without regard to form and contants of such statemant, and without regard to tha existence Of nonexistence af the debt.
ot any part thareof, or of the lien, on which such stastamaent is based.

6. That Mortgagor shall comply with all statnes, ordinancas, regulations and laws promulgated by any governmeniai ently asserung juriscdiction
ovir the raal estate and any and all lega! requiremanta shail be fulty compliad with by Morgagor.

7. That if Mortgagor tails to ingure the real estate as rarsinabove provided, or to pay all or any part ol the taxes or assassments lavied, sccrued or
askassad upon or againat the rsal estate or tha indebtednessinn) securad hareby, of any interest of Mortgagea in aither, or isis to pay immediately and
didchargs any ang all %ens, debts. and/or charges which might becomas iiens superior 10 the lien of this mortgage, Mortgagae may, at 118 ophon, miure
tha raal asiate and/or pay said taxes, assessments, debls, lans and/or charges and any money which Mortgagee shall have 80 peid shall conatitute A
gabt 10 Mortgagee additional 1o the indebtednessies) asecured hareby; shall ba securad by this mortgage: shall bear the interast setl oul In this noOte
hefeinabove referred 10 from date paid or incurred; and, at the option of Martgages, shall be immediately due and paysble.

|

| B. That Mortgagar asgrees that no delsy or tailure of Mortgagee to axsrcise any option to daclare the msturity of any indebtednessias} secured by
this mortgage, shall ba taken or deamad a8 » waivar of ita right to exarcise auch optioh, of to deciare such forfaiturs, gither as 10 any past or prasent
dafault, and it is further agreed that no terms or conditions containad in this morigaga can be waived, altered of changed except as avidenced in
wiiting, signed by the Maortgegor and by the holdar hersof. and the procuremant of insurance or the paymeant of taxes or other liens, debts aor chaiges

byl Mortgagea shall not be taken or canstrued as & waiver of its right to deciars the maturity of the indebtednessias) hereby sacured by reasonr ol tha
fakure of Mortgagor o procurs such ingurance Of 10 pay such taxas, debts, liens ar charges.

6. That il Mortgagee shall be made a party to any suit invelving the title to the resl estate and employs an attorney to represant it thaerain, of
Myrigagee employs an attorney 1o asaiat in settling or removing any cloud on the titie to the real astate heraby convayed that purports to be supefior 0
the fien of this mortgage in any reapect, Morigagor will pay to Mortgages, when the same becomeas dus, such attorney's fae as may be permitted by
Iaw and as may be reasonable for such sarvicas, and if such fee is paid or incurred by Mortgagee the same ahzall ba secured by tha hen o! thus martgage
miaddition to the indebtadnessies) secured hareby, and shall bear intarest trom the date it iz paid of incurred &t the rate set out In the note harainabyive
referrad to and shall be at once dua and payabla.

i‘ 0. That all axpenses incurred by Mortgages, including attarney’s tee, In compromising. adjusting or dafending against ien claims of encumbranas
sought to be fixed upon the ragl sstate heraby conveyed. whethar such claims o ancumbrances be valid or not, shall become a part of the
indlebtednesales) haraby sscured. )

' 11. That Mortgagor agrees 10 pay & reasonable attorney's fee as may be permitted by law to Morigagee should the Martgages amploy an attornay
mimltact any indebtedneas(as) secured by this morgags.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be aglf axeculing., Morlgagor, attar the
allowance ot a condamnation claim or award, and the ascertainmant of the amount dua therson, snd the issuing of a warcant by the condamnaor lor the
pgymant thersof, shali axecuts, st Mortgages's request, and forthwith delivar to Mortgagee, a valid assignment in recordable farm, asssgring all of such
cr%ndamnatinn claima, awards or damages to Mortgagee, bt not th excess af an emount sufficient 10 pay. satisty and diacharge the princepal sum of
thys mortgage snd any adveances made by Mortgagee as harein provided than remainng unpaud, with intarest thereon at the rate specltied haren, or in

tl"p note which this mortgage secures, to the date of payment, whethar such ramaining principal sum is then due or Not by the tarms of sad nata or of
thya mortgage.

13. That it Mortgagor shall make dafault in the payment of any of the indebtadnessies) hereby secured, or in the performance of any of the tarms ar
cognditions hareaf, rtgages mMay ﬂ:'ncnd ta collsct the rant, income and profits from the real estate, aithet with or without the sppointrnam ol a
recaver: any renta, incoma and pro colisctad by Mostgages prior to faraclosure of thia mortgage, less the cost of collscting the same, mnciuding any
rgal ostate commissian or attorney’'s fee wmcurred, shall be credited tirst to advances with nterest tharecn, than to intarest due on the prncipal
ndebtedness, and tha ramainder, if any, to the principai debtis} hersbhy sacurad.

i 14, That it is further agreed that if Mortgagor shall (il to pay, or cause 1o be paid, the whole or any portion of the prnincipal sum, or any instaliment
of intarest tharson, or any other indabtednessies} the payment of which is hareby secured, as thay or any of them mature, arther by lapsa of timea of
otharwise, in accordance with the sgreamams and covanants herein contaned, or should default be made in tha paymant of any machanic’s lisn
riateriaimen’s lign, INSUrance premiumes, tAxes Of Aasesaments now, of which may hereaher be, levied against, or which may bacoma a lan on, the ranl
a:tam, or should default ba maede in any of tha covenants, conditions and agrasmants harain contained, than and in that avent the whoie o1 sad
ofincipal aum, with interest theraon, and all other ndsbtednessies) secured hareby. shall, at the option of the then holder of said indebtedneasies!. bars
ahd become immediately dus snd payable and the holder of the indebtednessies) hareby secured shall have the right 1o enter upon and 1aka pos*aSLION
of the real estate, and after, or withotrt, taking auch possession of the same, sell the mortgaged real éstate at public outcry, wn kront of the courthouse
dbor of the county wharein the real estate is located, to the highest bidder tor cash, either in pérson of by auctionesr, aftar firat giving notice of the
time, place, and terms of such sale by publication once a waek for thwee {J) succassive weaaka in some newspapar pubhished in said county, and. upun
tha paymant ol tha purchase money, the Mnrtgugaa of any person corducting said sale for it s autharized snd ampowared 10 axacule 10 1he purchaser
at said sale a deed to the resl estate a0 purc ased in the name and on behalt of Mortgagor, and the cartificate of the holder ol 1the morigaje
rdabtedness, appointing said auctionear to make such sale, ahall be prima facia evidence of his authority in the ranl gstate, or the equity of redemplion
m this mortgage may be foreclosed by suit in any caurt of competent juriadiction As now provided by law in the case of past due morigages, the
origagee. of the then halder of the indabtsdness{ss) hareby secursd, may bid at such sale and becoma the purchaser of the real estste it the highest
bldder theretora. The procesds of sny such sals shall be apphed (a] to the axpenaea incurrad in making the sale and in all pnor eflorts 1o eftedt
~bilaction of the indebtednessies) secured heraby, including a reasonable attorney s tem, or reasoneble attornoys’ lees, as permitted by law for such
sbrvices as may be, or have been, nacessary in any one or more ol the forecjosure ol this mortgage. of the collection of said indebtednessias), and ol
the pursuit of any pfforts therstofore directed to that and, including, but without limitation 1o, the defensa of any proceedings inatituted by the

ortgagos or anyone liable for said indebtednessies) or interasted n the maortgaged
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real sstate \& prevent or dalay, by any means, the axercise of said power of sale on the fareclosure of this mortgage. (bl 1o the paymant of whatever
surd or sums Mortgagee may have paid out of becomd tiable to pay, in carrying out the provisions of this mortgage. together with intarast theraon: ic)
to thd payment and satistaction of said indebtednessies] and ntarest thereon spacifically retesred to hereinabove 10 the day of sale and any othir
md+btadnass[an] secured by this mortgage: and (d) the baiance. if any, shal ba paid over to Mortgagor. aor Mortgagor's SucCcessors or assns. In any
avent, the purchaser under any foreclosurg sale, as provided heren, shall be under no obligation to see 1o the proper apphcation of the purchase morwy

15. That in the event of the enactment of any law by the State ot Alabama. atter the date of this mortgage, deducling from the valua of the rea
gstpte for the purpose of taxation any lisn thereon, or impasing any liability upon Maortgagee, 0 respect of the indebtedressies) sacured heroby, of
changing in any way tha laws now in force for the taxation of maortgages, or debts secured by mortgages, or the manner of collaction of any such
taxps, so as to affect this mortgage. Mortgagor shell pay any such cbiigation imposed on Mortgagee theraby, and in tha avent Mortgagor laills 10 pay
sudh obligation or is prohibited by law from making such payment, the whole ol the principal sum secured by this mortgage, together with the mntares)
dud thareon ahall, at the optian of Mortgages, without notlce to any party, bacome immediately due and payable.

Jlﬁ. Thet should Mortgagar become insolvant or bankrupt: or should a receiver of Morigagor's property be appointed; or should Morigagor
intgnt:onally damage or attempt to remove Bny improvements upcen. said mortgaged real estate: or should it be discovered afiar the execution and
deltvery of this instrumant that there is & defect in the title to or a lien or encumbrance of any nature on the seal aatate pnor toc tha lisn haraot. o 0
cade of an artor or dafect in the above described note or this instrument of in the execution or the acknowladgment thareaf; or if & homastead Clam be
sat|up to the real estate or any part thersof adverse 1o this mortgage and if the said Mortgagoer shall tail for thirty {307 days after damand by the
Moftgages, or othar holder or holdars of said indebiednesa(es), to correct such delects in the title or to remave any such hen or encumbrance of

homestead claim, or to correct any amror in said note or this instrument or its execution, than, upon any such default, fpilure or contingency, the
Moytgages, or other holder or holders of said indebtednessiesl, or any part thereol, shall have the aption or right, without notice or demand. to deciare
all pf saig indabtagnessiss} then ramaining unpaid immedistely due and payable, and may immediatety or at any time tharsafter foreciose this mortgage
by Ikha nower of sale harain contained or by auit, as such Martgagee, or other holder or hoiders of said indebtednassies), may alect.

l1 7. That no right, titte or intarest in or to the mortgagad roal estate, or any part thereo!, shall ba scld, transterrad, assigned, conveyed. maortgaged
or incumbarsd By & lien at any time prior to the paymaent in full of the ndebiednessles! secured hergby without first chiaining the prior written congent
and approvat of Mortgagas which consent and spproval ahall be within Mortgagee's sole discretion; that in the svent of any violation of thas provision,
tha entlre unpaid balance of tha indebtednassies] secured haraby, together with all interast thereon, shall becoms dus snd payable /mmediatety at the
option of Mortgagee without notice to Mortgagor, and shall ba recoverabld by Mortgagee forthwith or at any tims thareafter without stay ol exscution
or other process and tailure of Mortgagor to pay all monies to Mortgagea secured by this mortgage shall be an sct of default amtithng Morngagee 10
torpciose this mortgage in sccordance with the terms hereof.

'l1Et. That it is the intent of the Mortgagor and Mortgagee to sacure eny and all indebtednessies} of said Mortgagor to Morigages, now axigtiryg) o
hedeatter arising, dus or to bacome dus, absolute or contingemt, liquidated or unliquidated, direct or indirect, and this mortgage s intanded and doas
sadure. not only the indebtedness hereinsbove specifically referred to, but also any and afl other dabts, obligations and lisbilitias of aad Mortgagos to
saifl Mortgagee, whether now axiating or hereafter arising, and eny and all axtensions or renewals of same, or any part theracf, at any tma batoro
actual satisfsction and cancellation of this mortgage in the Probiate OHice where recorded, and whether the same be evidenced by promissory note.
opén account, endorsamant, gusranty agresment, giadge agreement, of otharwige; that it is exprassly agreed that any indebladnass at any LHima
sequred hareby rhay ba axtendad, rearvangsd or renewed and that any part of the security herein dascribad may be waived or releasad without n
anywisa altering, varying or diminishing tha force, effect or lien of this mortgage. and this mortgage shall continua as & first len on all of the real astate
ang other proparty and rights covared heraby and not expressly raleased until all sums with interest and charges hareby sacured sre lully paid. and no
otHet security now axisting ot haresfter takan to securs the paymem of aaid indebtedneas{es) ar any part tharsof shall in any manner be ympaired or
atincted by the execution of thia mortgsge; and no sacurity subsequently taken by Mortgagee or other hotder or halders of said ingebiadnessies) shall i
any mannar impair or affect the security given by this mortgage; and all sscurity for the payment of said indebtednessias) or any part thersof ahall b
taklen, considered and held a3 cumulative.

19 That Mortgagor agraas tor itself and any and all persons or concarms claiming by. through or under Martgagor, that if it or any one or more of
thdm shail hold possssmion of tha above described real sstate or any part thereof subsequent to foreclosure hareundar, it or the partias so holding
possassion shall bacomae and ba considerad as tenants at wihi of the purchnasr or purchasers at such foraclosure sale; and any SuCh tenant (g ar
rafusing to surrgndsr possession upon demand shall be guilty af forcible detainer and shall be liable to¢ such purchasar or purchasers for reasonabh
rarital of the raal estate, and ahall be subject to eviction and ramovsl, forcible or otharwise, with or without process of law, and sl damages which may
be [sustained by any such tenant as a ragult thereof being heraby axprassty waived.

20. That Mmtgaﬂ:r agress to fmithfully perform ail the covenants of tha lessar or landlard under presant and future lsasss affecung the morigaged
t

redl astate, and neither do nor neglect, nor permit to be done, anything which may diminish or impeir their valua, or the rents provided for therqin, or

the intarast of the leasor ar of the Mortgages therein or thereunder.

121, That Mortgagor shall furnish to Mortgages within Thi rcy o 30 i daya atter the close of each
hshal yasr of Mortgagor, such financisl records as the holder of this mortgage may requirs mcluding, but not limited to, an snnual statement of tha
uptraﬁan of the rasl estste which shali inclode annual statsmants itamizing the income and expenses, an itamized rent rofl, together with a compinis
fingncial statement of Mortgagor's assets and kLabifities snd s profit and loss statement. Such statement shall be preparad by certthed puble
actountant acceptable to Mortgagee or at Mortgagee’'s digcretion be supporied by the athidavit of Mortgagor., Saw intormation shakh be given to
Mdrtgagea at no expense to Mortgages,

|

. 22 That il the indebtedness evidenced by the note specilically referred to hereinabove 5 Deing advanced by Mortgages 1o Morigagor urkler the
tarms and provisions and in accordance with & |oan agreament or construction loan agresment {“agreement™), the terms and provisions cof amd
agreement are hereby incorporated by reference as part of this morigage as if fully set aut hersin, and any detautt in the performance of the provisions
thersof, or any contract or agraamant between Mortgagor and Morigegee, shall constitute a detagit hareunder entitling Mortgagas to axefcise the
ramedias provided harein, inciuding the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Marigagee to Mortgagnt is baing advenced in accordance with an agreement dated Dec. 7, 19958
anid s secured by this martgaga.

123 That in the event this mortgage i3 second and subordinate to any prior mortgagelal and n the event the Mortgagor should fail 1o make any
payments which become dus on aawd prior martgagels), or should daefault in any of the other tarms, provisions and conditions of said paor morgageis)
ackur, than such default under the prior mortgagels! shall constitute an event o! default under the 1erms and provisions of this mortgage. and the
Mdrtgagee herein may, at its option, declare the entire indebtednessies) secured by this mortgage inmaediately due and payable and «f payment 13 not
promptly made, than declare thys mortgage in defsult snd subject to toreclosure, prowvided that the Mortgagee berein may, at its ohtion, make, on behall
of iMortgagor, any such paymaents which becoma due on said prior martgageisi, or incur any such expense or obhgations on behal! of Martgagor. in
conmection with tha gaid prior mortgage(sl, in ordar to prevent the toreclosure of sed prior mortgagels), and all such amounts s¢ expended by the
within Martgages on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this montgage and shall baar interast from
th$ date of payment at the maximum legs| rats of interest from tima 1o time permitted by the laws of the State of Alabama, and shall be at once dJue
angl payabla, antiting the Mortgages to all of the rights and ramediss provicded herein, including, at Mortgagee's option, the nght to forectose this

mprigage.

. 24. That providad always thet if Morigagor pays tha indebtednassi{es} securad by this mortgage, and raimburses Mortgages, 113 successors and
asgigns, for any amount it may have expanded pursuant to the authorization of this mortgage. including without limitation, sums spent (n paymaeant of
tatos. ASssssMants, insursnce or other lisna and interest thareon, and shall do and perform all other acts and things herein agresd to be done, 1hs
conveyance shell be null and void; otherwise it shall remain in full force and eftect.

2%. That any promisa made by Mﬂﬂ-ﬂﬁ:f herein 1o pay money may be enforced by a suit at law, and the secunity of this mortgage ahall not be
waivad theraby, and as to such debts tha Mortgagor weives all rights of exemption under the laws and Constitution of the State of Alabama and agress

to pay as parmitted by law a reasonable attornay's fes for the collection theract.

26. That no delay or failurs of Martgagea to exarciss any option heren given or resaerved shall constitute a waivar ol such oplon or estap
Mbrigagee from afterwards exercising same or any other option at any time, and the payment, or contracting 1o pay, by Mortgages ol anything
Mgrtgagm has herain agreed to pay shall not constitute & wewer of defauit of Mortgagor in faling to make said payments and shail not esiop
M. rigagee {tom {otactosing this mortgege on account of such tailure of Mortgagor.

:1 27. That wharavar and whenever in this mortgage it shall be required or permﬂtad that notice ot demand be given of served by any party. such

natlr:ﬂ or demard shatt ba given or served, end shall not be deerned 1o have been given or served unlass in writing and forwarded by registerad or
cernified mail, return receipt requanted, addressed as follows:

Ta Mortgagor: ADERHOLT HOMEBUILDERS

4190 EAGLE CREST DRIVE

BIRMINGHAM, AL 35247

To Martgages: Colonlal Bank
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3'5‘ That singular or plursi words used heréin 10 designate tha Mortgagor shall be conatrued to refer to the maker nlf this morigege, and att
coveénants snd agreements herein contained ghall bind the successors and assigns of the Mprtgegor, and avery option, right and privilegs hesein
rasafved or sacured to Mortgagea shall inure to the benafit of ite successors and assigne. .

19. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rendar any nﬂ_mr PrOVISIGN OF PTOVIMONS haTein
contained unenforcesble or invalid. All rights or ramedias of Martgagee hersunder are cumulative and not alternstive, and mfe in addmon 1o those

provliced by law,
l[\l WITNESS WHEREQF, the undersigned (has) (have) aet {its} (hig) [her} {their) handis! and saalis), on the day and year hrat above wrnittan

WITNESSES:
|

1 ' | - ISEAL)
m R Q ADERHOLT HOMEBUILDERS
| ) ‘ﬂE W’ _. ISEALI
BY: W e ISEAL)

ITS: PRESIDENT
[ . (SEALI

LHE/wp

T
Inst & 1998-49'?3

AB/14/71998—-49737
Oisl2 FM CERTIFIED
) BHELYY COUNTY JUBGE OF PROMTE

004 CRH N3.15

St

STATE OF ALABAMA

L o

COUNTY

. tha undersignad, & Notary Public in and for said Caounty, in said State, hareby certity that

wr'lnsa nameis} (is) {ar8) signad to the foregoing conveyance and who 118} (are] known to me. acknowledged before ma on this day that. being intormed

of itha contents of the conveyance, (hal {she) lthm.r:-ruucutpd the sama vuiuntu%-ﬂﬁ’dw the same boars date. — 4
|

: Given undar my hand and officisl saal this the day ot .19
|

Notary Fublic

STATE OF ALABAMA }
: |
- JEFFERSON COUNTY }
1, the undnrsiﬁn&d, a Notary Public in and for said County, in spid State, hereby certity that MARK ADERHOLT ’

, 15 migned o the 10tagon

whoss Name as PRESIDENT of
conveyance and who is known 10 me, acknowledped E’ur- e on M Em; Eat, Eiingi intormed of the contemta of the conveyancs, he, as such cthce:

and with full autherity, executed the same voluntarily tor and as the act of said corporation.

Given under my hand and official seal this the Tth DECEMEER .19 98

tary Public
N Toraspey CXAAES LY T 20T

This matrument prapared by:  EFELICIA REDD

Chlonial Bank
Egza 1ST AVENUE NORTH

RIRMINGHAM, AL 35203
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