This instrument was prepared by DEARBIR/BANCORPAOUITE . BANE. ... (name)
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DATE AND PARTIES. The date of this Mortgage (Security Iostrument) is .............. 1124798, ... and the
parties, their addresses snd tax identification numbers, if required, are as follows:

MORTGAGOR:
MARK D. RUBINO AND WIFE, JACQUELINE L. RUBINO

253 CAMBRIAN RIDUE TR
PELHAM AL 35124 0000

#

(J If checked, refer to the attached Addendum incorporated hercin, for additional Morigagors, their signatures and
acknowledgments,

LENDER:
' BANCORPSOUTH BANK
2211 HIGHLAND AVE.
; BIRMINGHAM, AL 35205

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is scknowledged, and to secure
the Secured Dobt (defmed below) and Mowlwhmummmtylm Mortgagor granis, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

LOT 27, ACCORDING TO THE SURVEY OF CAMBRIAN RIDGE, AS RECORDED IN MAP BOOK
21, PAGE 8, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

The property is located in ........ BERLBY ... Bl e
(County)
453, CAMBRLAN. .RIDGE. TRAILL...................., ERLHAM, AL, Alabama .A5124..... .. ...
{Address) (City) (ZIP Code)
Together with all rights, cascments, nppunmnm, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all exist ing mvmummmﬁmwmdmpwmnm now, Or at
any time in the future, be part of the real estme described above (all referred to as "Property”). When the Debt

(hereafier defined) is paid in full and &l underlying agreements have been terminated, this Mortgage will become null and

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrurnent at any one time shall not
exceed $ . 3B000.00 . ... . This limitation of amount does not include interest and other fees and

charges vulidlg qursuant to this Security Instrument. Also, this limjtation does not apply to advances made under the
terms -f this nstrument (0 protect Lender’s security and to perform any of the covenants contained in this Security
instn .nent. ¢

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:

A. Debtt incurred under the terms of all promissory note(s), contract(s), (s) or other evidence of debt described
below and all their extensions, renswals, ifications or substitutions. referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interesi rates, maturity daies, etc.)
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12.

13.

C.Aﬂohliwiouhlonmormmlm.m Iater arise. 1o the extent not prohibited by law, including, but not
limited to, liabilities ommmww:rolitmmwmhﬂmﬂmmm?mm.m

D. All additional sums advanced and expenses incurred Lender for insuning, i ufmhnwiu?nactingur
rmpertydeavﬂueuﬂmyothermnhumd expenses i under the terms of s Security

This Security [nstrament will not secure any other debt if Lender fails to give any required notice of the right of rexcission.

PAYMENTS. M agrees that =il undcrlthecumchbtwillbepaidwhmdmmdinmrdumwithLhc
terms of the Secured and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor s or will be lawfully seized of the estate conveyed by this
Security Instrument and has the 10 grant, bargain, convey, secil, and morigage, with the power of sale, the Property.
Morigagor also warrants that the Property 18 unencumbered, cxcep! for encumbrances poted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement of other lien
thmenpﬁmmﬁtyimmwmmmﬂanpmy,Mowqm:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any potices that Montgagor receives from the holder.

C. Not to allow any modification or exieasion of, nor to request any future advances under any pote Of agreemem securcd
by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TTTLE. Mongﬂr will pay all taxes, asscasments, liens, encumbrances, lmwymu, ground rents,
utilities, and other charges relating to Property when due. Lender may require Mortgagor to provi to Lender copies of all
notices that such amoums are due and the receipts evidencing Mortgagor's paymens. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrumcmnt. Mortgagor agrees (o assign to Lender, as
reqwed'g;l Lender, rights, claims or defenses Mongagor may have against parties who supply labor or materials lo
maintain or improve the gmpeny.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt 10 b
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, Lransfer or sale of the

Property. This right s 1o the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenani shall
run with the Property and shall remain in effect intil the Secured Debt is paid in full and this Security Instrumen is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good conditson and
inake all repairs that are reasonably necessary . Mortgagor shail not commit or allow waste, impairment, of deterioration of
the Property. Mnﬂ“ﬁm will keep the Property free of noxious weeds and grasses. Morgagor agrees that the n..ure of the
occupancy and use witl not substantiaily change without Lender’s prior writlen consent. Mortgagor will not perm:. mhang:
in any license, restrictive covenant or cascment without Lender’s Egrinr written consent. Morigagor will notify Le of all
demands, proceedings, claima and actions against Mortgagor, and of any loss or damage to the .

Lender or Lender's may, at Lender's option, eater the Al any reasonsble time for the purpose of inspecting the
Property. Lemder | give Mort notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Morigagor will in po way rely on

{ender's inspection.

?UI‘HORI’I‘Yuﬂ mmm If !glnnﬂ fails to ME:E, any bﬂum HL the covenants m&ﬁﬂm this Secunty
nsirume, . notice, rm Or cause to . AppoinLs as attorncy 10
fact to sign M m’:mmmm mmmnfurpcﬂumm.lmﬂlmwammem r shall
not create an obl] to pesform, and rg failure to perform will pot ude from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on Pmpmyildimomimwdnrmtwriednninn
reasonable MAnner, mmmﬂlmmmwwr‘:mﬁwimmmw* including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morngsgor irrevocably grants, bargains, conveys, sells and mortgages o Lender
as additional security all the right, title and intercst in and to any and all existing or future leases, subleases, and any other
written or verbal for the use and occu of any portion of the Property. including any exiensions, rencwals,
modifications of of such agreemems all referred to as *"Leases”) and rents, issues and rofits (all referred to as
"Rents”). Mnrt&ot will promptly provide { ender with true and correct copies of all existing and future Leases. Morigagor
may collect, ve.eqjoymduleth:llenusnlmuMunmurismindcfuﬂtunduurmmufmissccumy
Instrument.

Mungﬂ :ﬁ:u that this ase is immedistely effective between the ies to this Security Instrument. Mortgagor
agrecs

wu ve as to third parties on the recording o thilMunw.nndmnthilmi;mwill
remain in effect d 3mdanptbnpeﬁudunﬁlthesﬁmedbcbtismisﬁedmmundﬂmngwm_m:mdnd.and
that this mﬂnm is rceable when Lender takes actual ion of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Muﬂm tenants pay all futare Rents directly to
Lender. On receiving notice of default, Morgagor will endorse and deliver to any payment of Reals in Mongagor's
possession and will receive any Renis in trust r Lender and will not commingle the Rents with an other funds, Any amounts
collected will be mhﬂ aa provided in this Security Instrument. Mortgagor warrants that no default exins under the Leases or
any applicable law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases angd applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mmmor agrees 1o comph  with Lhe
provisions of any lease if this Security Instrument is on a leasenold. If the Property includes a unit in & G L0 nIum,

f ]
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14. DEFAULT. Mortgagor will be in default if any party

15.

16.

18.

ime-share it ' wilt all of 's duties under the covenaats, by-laws,
A e, Mg e of M i

obligated on the Secured Debt fails to make payment when due,
Mort . will be in default if a breach occurs under the terms of this

hgor Security Instrument or any other docament executed for
wwpmﬁmm.mﬂmmm% Debt. A good faith belief by Lender that Lender of any time is
Mﬂmmmwnmmw on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law wiil require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, 1f
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in defauli.

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become immediately
due and .ll'turgi\riﬂmﬁuif by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender entitied to afl the remedies provided by law, including without limitation, the power 10 sell the Property. the

terms of the Secured Debt, this Security Instrumem and any related documents. Ali remedies are distinct, cumulative and not
exclusive, and the Lender ia entitled to all remedies provided at law or equity, whether or not expressly set forth. The

by Lender of sum in or partial payment on the Secuted Debt after the balance is due or is acceleraied
or foreclosure proceed are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the cvent
a default if it continues or happens again.

If Lender initistes & judicial foreclosure, Lender shait give the notices as required by applicable law, If Lender invokes the
wer of sale, Lender shall publish the notice of sale, and arrange to sell all nrrarlu the /. as required by applicable
aw. Lmdcruriudulfmemypurchmmehormyumyul:.mm apply the of the sale in the manner
required by applicable law,. The sale of any part of the shatl only opersate as a foreclosure of the sold Property, 5o any
remaining Property shall continue 10 secure any unsatisfied Secured Deb¢ and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
R{ law, Mnn%ngur agrees to pay all of Lender's umf Mnﬂm breaches any covenant in this Security Instrument.

ortgagor will also pay on demand any smount by for insuring, inspecting, preserving or otherwise
protecting the Property and Leader’s security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest imermmiueﬂeun:nrrovidedinlhetmufﬂwwnebt. Mortgagor agrecs to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security nstrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other | expenses. This Security [rstrument
shal! remain in effect until released. Montgagor agrees (o pay for any recordation costs of such release.

ENJL-R?NFIENT&& LAWS AND W SUBSTANCES. As used i:ﬂt‘}ﬂa::tiun. (1) Environmental Law means,
witheut limition, the Comprebensive Environmenial Response, Compensation isbility Act (CERCLA, 42 U.5.C. 9501
et seq.), and afl other federal, state and local laws, regulstions, ordinances, court onders, sttorney general opini or
interpretive letters concerning the public hesith, safety, welfare. environment or 2 hazardous subsiance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characieristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste™ or
“hazardous substance” under any Environmental Law.

Mortgagor represents, warsants and agrees that:

A. Except as pr:ﬁnusly disclosed and acknowiedged in writing to Lender, nc Hazardous Substance is or will be localed,
stored or released on or in the Property. This restriction does oot apply to small ities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in witing to Lender, Morigagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Morigagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an cvent,
Mortgagor shall take all necessary remedial action in accordance with any Environmenial Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is mgupmding or
threatened investigation, claim, or proceeding relating to the release or release of any Hazardous Subsiance or
the violation of any Environmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
cniitics 10 purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in 's aame in mny of the above described actions or claims, Mortgagor assigns to
Lender the proceeds of any award ot ¢laim for damages connected with a condemnation or other taking of all or any past of the
Property. h proceeds shalt be considered Faymenls and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, of trust, sccurity agreement or lien document.

INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, theft and other hazards and nisks reasonably
associated with the due 10 its type and jocation. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Morigagor subject to Lender’s approval,
whic'. shall not be unreasonsbly withheld. If Mortgagor fails to maiptain the coverage described above, Lender may. al
Lend.r’s option, obtain coverage 10 protect Lender’s rights in the Property according to the terms of this Secunty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause”™ and, where
applicable, "loss payee clause.” Mortgagor shall immediatcly notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not (hen due, at Lender's option. Any application of proceeds lo principal shall not extend or

{ &)
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| Montgagor. If the Property is acquired by Lender, Mortgagor's right 10 any insurance policies
! -+ 4

|

ne the due date of the scheduled payment ot the amount of any psyment. Any excess will be paid o the

acqu 10 snd proceeds resulting from

mdm;tuthe?ropeﬂybefnmthemm’hiunshﬂ pass to Lender to the extent of the Debt immediately before the
jon

' 20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
requi :2d to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide ic Lender upon request. any
financial statement or information Lender may decmn reasonably neceasary. Mortgagor agrees to sign, deliver, and file any
additionsl documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morigagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

| 22. JOIRT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
! Seun-hylnltnml;:fomlndmdwﬁuﬂ If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
| Mortgagor does 30 only 10 morigage 's intevest in the to secure payment of the Secured Debt and
; Morigagor does not agree to be personally li ie on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clatm
against Morigagor or any party indebted under the obligation. These rights may include, but are not limited o, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party (o this Security Instrument may cxtend, modify
| or make any change in the terms of this Security Instrumem or any evidence of debt without Mortgagor's consent. Such a
? change will not release Mortgagor from the terms of this Security Instrumeni. The duties and benefits of this Secunty
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

i 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
| juﬂsdinioninwhichl.mumw,cxwptmmemutmh:rwiumquhtdbythclmnfth:juﬁMHhmrmc
h-m.mwwlmmismmmmymw.mmwmwmumm
ified by oral agreement, section in this Instrument, atiachments, or any agreement refzied to the Securcd
: Detx that conflicts with applicable law will not be effective, uniess that law expressly or impliedly permits the variations by
| written agreement. [f any section of this Security Instrument cannot be enforced according to its terma, that section will be
| severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shail
include the plural and the plural the singular. The captions and beadings of the sections of this Security Instrument are for
cunv:nimnn!ynndmmtmbeuaedminterpmurd:ﬁmﬂwtmufthiswtyImmrm.Tinmhnfﬂ:m:min

| this Security Instrument.

' 24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 1o
| unnpprapﬁuepnny‘lnddmnnmelufthisSecuritylmtmm:m,nrtnanyothcraddmduigmedinwﬂtin;. Notice to
| one mortgagor will be deemed to be notice to all mortgagors.

|

| 25. WAIVERS. Except to the extent prohibited by iaw, Mortgagor wiivn all appraisement rights relating to the Property.

|
| 26. OTE&R TERMS. If checked, the following are applicable w0 this Security Instrument:

E) Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect unti} reteased.
(.tflcnmiructbn Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property. CL
Fixtare Filing. Mortgagor grants to Lender a security interest in al! goods that Morigagor owns now of in the future
and that are or wiil become fixtures related to the Property. This Security Instrument suffices as 2 financing staiement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Umform
Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. {Check all applicable boxes]

O Condominium Rider Planned Unit Development Rider [} Other ................ ... RUTUTIU TR PPN e
O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowliedges receipt of a copy of this Security Instrument on the date stated on page 1.

WMQ‘QH# ................. NLEAL9... (Seal o i

(Signjaure) MARK D RUBINO (Dt
1P/514/719968—-49734
01308 FPM CERTIFIED
e el a0 e
o0¢ CRM 38.50
ACKNOWLEDGMENT:
STATEOF ....... ALABAMA .. ... ................ , COUNTY OF ....... JEEFBREOM ...l } 8.
[, a notary public, hereby certify that ....MARK. D, RUBINQ 'AND. WIEK,. JACQURLINE. L. RURINO. ... .
Srdriul] et tememessesemrecemmraraeerobieititaitiiintisre et ia by rnss whose name(s) is/are signed to the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

........ 34..........dayof ... NOVEMBER, 133RB........ .. ...
My commission 12/14/98
. (Seah
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