L

THIS INSTRUMENT PREPARED BY {Name}___DARLENE SNELBY, An Employee of C"_-r_'_‘r_n__" Bank
! {Address) 701 South 33nd Strest, Birmingham, 35233
'STATE OF ALABAMA )

'COUNTY OF SHELBY ) EQUITY LINE OF CREDIT MORTGAGE
j (Residential Property)

: NOTICE: This la & Future Advance Mortgage which sscurss on open-and credit pian which containe provisions sitowing for changes 1n the A
Percantaga Rata applicable to the balenos. owed under the Accoumt. incresses in the Annual Percantage Rate may resuit in higher mi

! rmﬂ?ﬂ;mﬂhwnnﬂ finenoe oharges. Decressss in the Annual Percentage Rate may result in lows: minimum monthly peyments
owar 00 SHharged. ! ‘

| WORDS OFTEN LUSED N THIS DOCUMENT T
{A) "Mortgage.”" This dooument, which is dated = , will ba cslled the "Mortgage " (48
i {B) "Borrower." _ WERREZILCH . MOE B ) : E_
; {C} "Lender.” M will ba called "Lander." Lender ia a corporation or association which was formmeid
and which sxists under the lawa of the State of Alabama or the United States. &

Lender's sddress s __70) South 32nd Street. Birmingham, Al 35233

-
(D "Agresmant.” Tha “Compasa Equity Lina of Credit Agrasmant and Disclosura Ststement”™ signad by Borrowar and dated m
1998 . =s it may be amended, will be cailed the "Agresment.”. The Agraement astabhahes an open-and credit plan {hersinefrer onillis

the " Account™) which permits Borrower to borrow and repay, and reborrow and repey, amounta from Lender up 1o & maximusm prima

at sny one time outstanding not excedding the credit limit of § !!‘m-ﬂ . All mathods of obteining credit are colloctively
referrad to as “Advancas”. :

[E] “"Maturity Date.™ Unlass terminsted soonar in accordancs with the terms of the Agreemeant, Lander’s obligations to make Advances under
the Agreement wil tarminme twenty (20) years trom the dats of tha Agrsement. The Agressment permits the Borrower to repay eny
balanoes outstsnding at the time of termination of the Agresment by continuing to make minimum monthly payments in sccordance with
the Agreement. This Mortgege shall remain vebd sfter the Maturity Date until 8l sums owing under the Agraamant and thee Martgage ara
paid in fuil.

(FI "Proparty.” The propetty that ia described bsiow in the saction titted "Dascription Of The Property™ wili ba called the "Proparty”.

| INTEREST RATE ADJASTMENTS
; The Monthly Periodic Rate applicable to your Account will ba the prime rate as published in the Wall Strsat Joumnal's "Money Rates™ tabis
("Index Rats™) in eftect on tha last business day of the previous calendsr month plus _ 33000  paejcentage points (the "Annual Peicentage

Amte”) divided by 12. if multiple retes are guotad in the tebie, than the highast rate wilt be considerad the Index Rets. The Moanthiy Fenodic

Rate on the date of this Marigage is g;ﬂ I:l % and the Annual Parcentage Rate shall bs Eigwl “'E The Manthly Penodic

Rate and the Annust Parcentage Rates may vary from billing oyole ta billing syole based on incrassea ‘decrenses in the Index Rate, Tha
Annual Parcantege Rate corresponding to the Monthly Pariodic Rete doea not include costs other than interest. The Annusl Peicentege Rata
spplicable to your Acoount will inorsess If the Index Rats in offsct on the Inst busineas day of the calendar month incresses from ore month to
tha naxt.' An incresse will take aHact in the current billing cycle and may result in & highar finence charge and & higher mMindnum paymant
amount. The maximum Antual Percentage Aate spplicebls to the Account shallbe __ 18,0000 = % and the mimmum Annusl Percentage

Rate shall be 7.0000 %.

| PAYMENT ADJUSTMENTS
. Ths Agrasmant provides far & minimum manthiy payment which will be no less than the amount of interest calcuisted for the past month.

FUTURE ADVANCEMENTS
The Account is an opan-and oredit plan which cbligates Lendsr to maks Advances up to the cradit limit set forth sbove. | sgres that this
Martgage will remain in sfiect s long a3 any amounts are outstending on the Account, or the Lander has sny obligstion to make Advances
undes tha Agresment,

SORROWER'S TRANSPER TO LENDER OF RGHTS IN THE PROPENRTY
| grant, bargain, asll and convey the Propeity to Lender. This means that, by signing this Mortgage, | am giving Lender the nghls that | have »
the Property subjeot to the terma of this Mortgage. The Lender alsc has thowe rights that the law gives to lendars who hold mortgages on real
property. | am giving Lander thess rights 10 protect Lender from gosasible losses that might result +f | Tl to:
{A) Pay all emounts that | owe Lender under the Agresment, or other evidencs of indebtedneas arising out of the Agreerment or Account;
IB) Pay. with Interest, any smounts that Lender spends under thea Martgags to protect the Propearnty or Lander’s rights in the Proparty. arv

{C) Kesp all of my other promises and sgresmaents under this Mortgage and under the Agreament.
it kasp the promiser and agresments llsted in (A} through (C) sbove and Lander's cbligation to maks Advances unda! the Agreement has

tarminatad, this Martgage and the trenster of my rights in the Property will bacome void and will end. This Mortgege securas only the
promises and agreoments listed in {A) through (C) sbove sven though | may have other agresmants with Lendas.

LENDER'S NIGHTS IF BORROWER FAILS TO KEEF PROMISES AND AQGREEMENTS

it an Evant of Detault {as defined balow) coours, Londer may tarminate the Accountl and require that | pay immadiately the anlira amount than
remaining unpaid under the sgeesment and unde: this Martgeaga. Lender may teks these actions without maling sny turther demand for
paymant. 'This requirsmeont will be called "Immediate Payment In Full™. *

At the option of Lendar, the ocourrance of any of the following events shell constitute an “Event of Default™:

(&) Fmilure by you to meet the repayment terma of the Agresment; |

(B} Fraud or matarsl misrspresentation by you in connection with tha Account, application for tha Account or any linancial wmformation
raquasted under Ssotion 16 of the Agresment; or |

{C) Any sotion or failure to sot by you which adversely sffects Lender’'s security for the Account or eny right of Lender in such secunty,
including, without Simitetion, the feilure by you to maintsin ineurence on the Property as required by this Mortgege, or the voluntary o
involuntary ssle or trangfer of all or part of ths Property. Trensfer of the Property ceused by your desth or condemnation ahalt
constitute nvoluntery trensfer under this Mortgege.

If | tail to meka Immediats Paymant In Full, Lander may aall the Property st a public suction. The public auction will be hedd at the front or
main door of the courthouss in the county where the Proparty is located. The Lender or its psrsonal representative (ths ~suctionssr”l may sall
the Property in lots or parcels or a3 one unit as it sses fit at this public suction. Tha Property will ba soid to the highest bidder at the pubhc
auction. The Landsr may bid at the public suction, and if the Lender ia tha lughest bidder, the Froperty will be purchesed for credit aganst the
balance due from Bormower.

. Notice of tha time, place and terms of sale will be given by publishing the natice with a deacription of the Property once o week far thrae {3
. muccassive wasks in & newspapaer publiahed in the county or counties in which the Proparty is located. The Lander or suctionssr shall have
. tha powser and suthority to convey by deed or other instrumant all of my rights in the Property 10 the buye (who may be the Lender]) at the
. public suction, and use tha money received 1o pay the following smounts:
| (1) all expenass of the sale, including advertising and seling costs and attorney’s and auctioneer’s fees;
| {2) all smounta that | owe Lender under the Agresment and under this Mortgage; snd |
{3} any aurplus, that smount remaeining sfter paying {1} and (2], will be paid to the Borrower or a3 may be requirad by law.
il tha money reoeived from the public sste doss not pay sl of the expensas and amounts | owa Lender under the Agresment and this
Mortgage, | will promptly pay all amounts rermnaining dus after tha sale, plus interast at the reta stated in the Agreasmant.

DESCRIPTION OFf THE PROPERTY
The Proparty is desaribed in (A) through {J] below:

' {A} Thae property which in focated st 1201 BUNTING DRIVE ALABASTER, AL. 35007
| AGDPEAS

| Thie property in in _SHELEY County in the State of _ALARARA
' LOT 15, IN BLOCK 5, ACCORDING TO THE SURVEY OF w

. It haa Eiluwinq legal dewcniption:
F w BOOK 7, PAGE

' 98, IN TERE PROBATR OFFICE OF SHELBY COUWTY, ALABANA.  CERYEY -0
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lif tha property is a condominium, the following must be completed:] This property is purt of & acondominium project known as -

i - (calied the *Condominium Project™). This proparty includes my unit and sl of ry
rights in tha common siements of the Condominium Project:

1B Al buildings and other improvemants that are locsted on the property desaribed in paragraph (A) of thwe section,
C1C) AH rights in other property that | have a3 awner of tha propeity described in paragragh (A} of thie section. Thess nghts ora known as

~sazements, rights and appurtenances attached to the property”™;
. (D} AH rents or royaitiss from tha proparty described in paragraphs (A} and {B) of thia saction;
(E} Al minsrsl, oil and gas righta and profits, water rights and water stock that are part of the property dascribed 1n paragraph {A) of this saction,

{F1 Ali rights that | have in the land which lies in the atreats o roads in front of, or naxt te, the propany describad in paregraph {A) af thes

—_——————— e —— e —— = = — -

|
I
! seclion; .

| (5] At fixtures that sre now or in the future will be on the ploparty describad in paragraphs {A) snd iB) of this section, snd sl replacements of
! and sdditions to those fixtures, except for those fixturss, raplecsments or additions that under the law are “consumar goods™ snd that |
I acquise more than twenty (20) deya after the data of tha Agreement;

. (H) All of the rights snd proparty described in poragraphs (A}l through (F) of this section that | acquire in the future.

ill AN replacements of or additions to the propsfty described In paregraphs {B) through (F) and paragraph {H) of this ssction; and

| (J} AN judgments, awards and settiamaents srining bscasuse the propernty describad in paregraphs (A} through {l) of thia wection has hean
! ﬂt}rﬂi‘lﬂ'l'""!!d or damaged in whols or in psrt (including proceeds of insurance); provided, howaver, that eny sum received by Lender will be
| spplisd fo any amounts which | owe under the Agreement.

|

B(:'JHHEIWEI‘I RIGHTS TO MORTOAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promizse that except for the "exceptions” listed in ths description of the Proparty: (A) | |lawfully own the Property; {B) | have tha nght to
mortgage, grant and convey the Proparty to Lender, and (C} thera sre no outstanding clame or charges against the Proparty.

| give & genaral warranty of title to Landar. This msana that | will be fully responsibla for any losses which Lander sutfers beceuss somaeone otha)
. than myself has some of the rights in the Property which | ptomise that | have, | promise that | will defsnd my ownershep of the Froperty sganst
* any claims of such rights.

I i:rumiu and | agres with Lender as follows:

- ‘
1; BORMOWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AOREEMENT AND FHNANCE CHARGES. AND TO FULFILL OTHER

. PAYMENT OBLIGATIONS

| will promptly pay to Lender whan due: ol amounts sdvancsd under ths Agrasmant; late charges sndd other charges as stated in the Agreement
and any smounts axpended by Lander under this Mortgege.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unleas the law reguires or Lender chaoses otherwise, Lender will epply each of my paymonias under the Agreemant and undar Faragraph 1
above in the 1ollowing order and for the following purposes:
(A} First to pay finance charges then dus undsr the Agreameni; and
(BY Next, to lata and othar charges, if any; and

(C} Next, 1o Lender’s cowts and expenses, it any, and
(D} Naxt, to pay sny Advances makls under the Agrasmant of payments made undar this Mortgags.

2

|I
[
3% BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIME AGAINST THE PROPERTY

| will pay ail taxes, assessments, and any other oharges and fines that may be imposed on tha Property snd that may be supsnor to tha
. Mortgags. | wil aiso make paymenis duo undar my lesas if | am » tenant on the Froparty and | will pay ground rartas (il any) due on the
' Proparty. | will do thiz by making paymsnts, whean they are due, dirsotly to the persons sntitied to tham. (in this Morigage, the word "patecn’
. means any patson, organdzation, governmantsl suthority, or other party.) Upon request, | will give Lender m receipt which shows that | have
madsa thasa paymants.

Any clgim, demand of churg: that in made ageinst property because an obligation has not been fulfillad is known as & "lien™. | will promptly pay
. or satisty all iens against the Property that may be superior to this Mortgags. Howaver, this Mortgage does not requirs me to satisfy a8 supenor
lien if: {8) | agree, in writing, to pay the abligation which gave rise to the superior lian and Londer approves the way in wikch | agree fo pay that
obligation; or (b) [, in good feith, argus or detend against the superiar lien in a lawsuit 8¢ that, during the lawsuit, the supenor hen may nol ba
anforced and ne part of the Property must ba given up.

l Condominium Assessements _
i i the Property includes a unit in 8 Condominium Project, | will promptly pay when they sig due ali assessmants wnposed by the ownsis
|

asscciation of other organizstion that governs the Condomirvium Propect. That ssacciation of organizstion wil be called the “Owners
Asnociation”.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

' {A) Genersll
L1 will obtain Is.urd insurance to cover ail buildings and othar improvaments that now sre of In the future will be located on the Property. The

| insurence must cover loss o1 damage caused by fire, hazards normally coverad by “extendsd coversge” hazard insurance policies, and other
| hazards tor which Lendst.requires coverage. The insurance must be tn the smounts and for the periods of time required by Lender. Lender may
not require me to obtain an smount of coverage that is mare than the vahia of s buildings and other improvementa on the Properiy.
| may chooae tha insurance company, but my choice is subject to Lender’'s spprovel. Lander may not refuse to approve my choica unlass the
rafusal is reasonable. All of the insurance policias and renawals of those policias must inciude what is known as a "standard morigages clause’
to protect Lender. The form of all policies and the form of sl renewais must be accepteble tc Lender. Lender will have the right to hold the
policies and ranewals.
| will pay ths promiums on the insurence policies by paying the insurance comnpany diractly when the premium payrnanis are dua. |t Lender
ragquiras, | will promptly give Lender all raceipts of paid premiums and all ranewal notices that | receiva.
If there in & loss or demage to the Property, | will promptly notity the insurance company and Lender. If | do not promptly piove to the insurance

campany that the ioss or demage occurred, then Lands: may do 8o.
The amount paid by the insurance company is callad "proceads™. The proceads will be ysad to reducs the amount that | owe 10 Lander undar

the Agreemant and this Mortgegs, uniass Landsr and | have agiead 10 use the pracesdn for repairs, rastoration of otherwise.

The Lander has the authority to settie any claim for insurance benefits and to collect the procesds. Lander then may use the proceods to teduce
the amaunt thet | owe to Lender under the Agrasment and undsr this Mortgage or to rapsr or rastore the Property as Lander may soo hi.

If any proceads s usad to reduce the amount that | ows to Lander under the Agrsemant, that use will not delay the due dats 01 change tha
ama::nt of any of my monthiy paymants undar the Agresmant and this Maortgage. However, Landsr and | rmay agres in wnhing 1o those delays
or changes.

i Lender acquires the Froperty by purchass at foreclosurs sale, sl of my rights in tha insurance policien will bslong to Lendes. Alse, sl of my
rights in any procesds which are paid becauss of demage that ocoutred before the Property s scquired by Lender will beiong 1o Landar
Howsver, Lender's rights in thoss procesds will not be grester than the amount that | owe to Lender under the Agreamant and undsr thes

Mortgagea.

B} Agresmants that Apply to Condominiuma
) H the Property includes & unit in 8 Condominium Projact, the Owners Associstion may maintan a hazard meuviance pchcy which covars tha

' sntira Condominium Projeot. That policy will be cslled the "master policy”. So jong as the mastar policy remaeins in effact and meets tha
requirsments stated in this Paragraph 4: (a) my obligation to obtain and 1o kesp hazard insuranca on the Proparty iz satistied; and (b] if there 1x »
contlict, concerning the use of procesds, hetwean (1) the terms of this Paragraph 4, and {2} the law oI the terms of the declaation, by-laws,
regulsticna or othar documents creating or governing the Condomimurn Project, then that law or the terms of thowe documents will govein the
use of procsads. i will promptly give Lender notice it tha master policy i interrupted or terminated. During any tima that the mastes policy 1a
not 1n affect, the terme of () and (b) of this subperagreph 4{B)(i] will not appiy.

i} 1t the Property includes a unit in 8 Condominium Projeot, it in possible that preceeda wilt be paid to me instead of being usad to repm o1 1,

restore tha Propsrty. | give Lendes rmy rights to thome proceads. All of the proceeds dascribed in this subparagraph #{BHi) will be pawd to
" Lender arnd will be ussd to reduce the amount that | owe to Lender undar the Agresmaent and under this Morigage. [f any of thome procensds
' ermain aftar the amount that | owe to Lender has been paid in full, tha remaining procesds will be paid to me. The use of proceads 1o reduce
the amount that | owe to Lander will not be a prepayment that is subject to the prepayment chargs provisions, if any, undai tha Agrasment.
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. BORROWER'S OBLIGATION TO MANNTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINILMS

(A) Agresments sbout Maintsining the Property snd Keeping Fromises in Lease
| wifl kaep the Property in good repair. | wil not dewtroy or substantislly change the Property, and | will not sHow the Property to
datetiorate, I | do not own but am a tenant an the Property, | will lulfill my obligations under my leass.

B} Agresments that Apply to Condorniniume

if the Proparty ia & unit in a Condominium Project, | witl fulfil all of my obligations undes the decisation, by-laws, regulatrons and othar

docurmnents that oreste of govern the Condominium Project. Also, | will not divide the Property intc smelier parts that may be owned

separaisly (known as * n of subdivision”). | wik not conesnt to certsin actions uniess | have first given Lander notice and obtmned

Lender's consent in writing. Those aotiohs ere: _

i Tha abandonment of terminstion of tha Condominium Projaot uniess the sbandcnment or termination is required by law;

b} Any “ﬂmt ohu?mtu the dedlaration, mn.w reguistions of th:- Owoers Association, trust agresmnent, articles of incorporation,
o0 OIS N OfMa OF QOVErn ondominium Project. including, for sxample, a change in the petosntage of ownership
righta hald by unit owners In the Condominium Project; end

(¢} A decision by the Owners Associstion to terminate professional managsmant and to bsgin ssif-management of the Condepwrwum

project.

H. LENDER'S MGHT TO TAKE ACTION TO PAOTECT THE PROPERTY

it: (A) | do not kesp my promises and agrsemanta made in this Mortgags. or {B) someons, including me, begns a legal proceading 1hat may
significantly affeot Landar’s rights in the Property {such as. a legal procesding in bankruptcy, in probata, for condemnation, or to entorce laws of
i regulations}, then Lender may do and pay for whatever is necessaly to protect the Propsrty and Lender's rights in tha Proparty. Lander’'s
actions undar this Parsgraph 8 may include, for exarnple, obtaining insurance on the Property, appearning in court, psying rsasonabls attoinay s
. fass, ond entering an the Property 1o make repeirs.

i | will pay te Lender any amounts, with interest at the seme rote stated in the Agresmant, which Lender spenda under thus FParagiaph 6. Thia
Morigege will protect Lender in cass | do not keep thia promise to pay those amounts, with intarast. Interest on sach amount will bagin on the
date that the amount is spent by Lender. Howaeaver, Lander and | mey agree in writing to terms of paymant that are differsnt from those in thus
patagraph.

Altlzgugh Lendsr may taks action under this Paragraph 6, Lender does not have to do so.

—— o —— L ——— L R . _____m_.._ -

7. LENDER'S RIGHTS W RBORROWER TRANSFERS THE PROPERTY
It ¢ sall or transfer all or part of the Property or any rights in the Property, Lander will raquira Immediate Paymaent in Full.

B CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and lagal representatives in the svent of my deeth. and upon anyofs
who obisins my rights in the Property,

Lander may sllow 8 person who takes over my rights and obligations te deley or to change the amount of the manthly paymants of princpal and
intarast due under the Agreament or under this Mortgage. Even if Lendsr doss thin, howevsr, that parson snd | will both atill ba fuly obhgalted
under the Agresment and under this Mortgage unleas Lender spacifically relassas me in writing fromm my obligations. Lander may sllow Thoxn
delays ot changes for a paron who takes over my rights and obligations, sven if Lander 1a requestsd not fo do so. Landes wil not be required \n
i bring & lawsuit againet such a parson for not fultliilng obligationa under the Agreemant or undes this Mortgege, even if Lendar 1 requested 10 do
I ]0.
I

9. CONTINUATION OF LENDER'S NIGHTS

Even if Lendst doss not axercise of enforce any right of Lender under the Agreament, this Mortgage or undsr the law, Landad will still have all of
thosa righta and may sxefcles and enforca them in the future. Even if Landar obtsine insurance, pays taxes, or pays othar oisims, chatgas of
lierm nst the Property, Lender wili still have the right to demand that | meke immediate Payment In Full of the amount that | owe to Lender
under the Agresment and under this Mortgege.

CAPTIONS

Each of Lender’s rights under thia Mortgags is separate. Lander may sxercise and anfarce one or mofd of those rnghts, an well as any of
Lander's other rights under the law, one at & tima or all st anca.

If more than one person signa this Morigage as Borrower, sach of ue is fully obligated to keep sll of Borrowar’'s promises and obhgetions
conteined in this Mortgege. Lender may snforce Lender’s rights under this Mortgege against sach of us individually or againat all of us together.
This mesns that any one of us may be required to pey all of the asmounts owed under the Agraement and under this Marigage. However, if one
ol us doss not sign the Agresmsnt, then: (A} that person is signing this Morigage only 10 give that person’s nghts in tha Proparty to Lande
under the tarms of this Martgags; and (B) that peraon is not personally obligated to make payments or [0 act under the Agresment of undar this

Mortgage.
Tha captions and titas of this Morigage are for convenience only. They may not be used to intarpret or to define tha terms of this Morigage.

1'p. LENDER'S AMLITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
|
?

1;‘1. LAW THAT GOVERNS THIS MORTGA GE

The law that appliss in the place thet the Property is located will govern this Mortgage. The law of the Stats of Alsbama will govein iha
. Agreament. If any term of this Mortgege or of tha Agreement conflicta with the law, all other tarms of this Mortgage end of the Agrasmaent will
. atill remain in affect it they can be given effect without the conflicting term. This means that any tetms of this Mortgege and of the Agreemaent
| which oonflict with the law can ba separated from the ramaineng tarms, and the remaining tesms will atil be enforced,

Evili/g'ii 3 thia Mortgags | agrae to all c thn.
: . - ' > - i - f‘!&.‘

s'{mTE OF ALABAMA )
CIOUNTY OF SHELBY ;

i the l.lnﬂlrliiﬂﬂd luthurigr & notary Public in and tor said County, n amd State, hereby certity that
VERTICE L WOOD, AND WIFE CHARLOTIE D WOOD ., whoss namols} Are

aignnd to tha foregoing instrumant, and who AL known to me,. acknowledged before me on thia day that, being

ifformed of the contents of thas instrument, "-'-h'I sxecuted the same voluntarly on the day (he samas bears date

. Givan under my hand and officisl saal this 375-‘1 day of Q Fng J /?-?E

"4? commission axpires: z 26 , O 2_ - Q_’?,

otery Public
? Inwe & 199 666
| |
| LB/ 147139849666

10s30 AH CERTIFIED
SELDY COUNTY JUOkE OF PRODATE
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