MORTF&GE FQRM FORM 100-3 Bev. 1378
This instrument prepared by
NTRAL K
State of Alabama git Office EE‘IA 11;:} BAN
Shelby County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this — TtD _ dayof _ _DECEmMDEr 19 _ 98 hyandbetween .
Lonnie G. Carlee, and wife, Teresa L. Carlee -

(herwinafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera. Alabama an Alabama banking corporation {hmlﬂn

called “Mortgages™).
' Twenty Two Thousand Three

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgages in the principal sum of WMJ /100-
dollars (8 22 ,377.10 1 s wvidenced by that certain promissory note of even dsie herewith, which bears intorssi as provided therwin.
which is payable in socordance with its terms, and which hes & final muatarity date of Decemher 6, 2003

WHEREAS, Mortgagor agreed in incurring said indebledness that this mortgage shouid be given to aecure the procapt paymant of the indebladness
evidenced by the promissory note or notss hervinabove spacifically referred to, as well an any extenaion ot renewal or refinancing thereof or any
part ot portion thereof, and alsc to securs any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgages. aa mare
fully descrided in the naxt paragraph hereof (both of which differant type debta are hersinafter collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hereafiar become further indebted to Mortgagee, as may be svidenced by promissory note or notes dr otherwise, “
and it is the intent of the partiss heretc that this morigage shall secure any and all indebtednessen of Mortgagor to Mortgagee, whether now exiating
or heraafter arising, due or to becoma dus, abeolute or contingent, higuidated or unliquidated, direct or indirect, and, therefore, the pariies intend
this mortgage to securs not only the indebisdnses avidenced by the promissory note or notes hereinabove specifically referved Lo, but also ic securs
any and all other debia, obligations or liabilitise of Morigagor to Mortgagee, now existing or hereaftar arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referrad Lo {such as. any future loan or any future advance), wogether
with any dnd all extensions or renewals of same, or any part thersof, whether svidenced by note, apen mccount, andorsement, guaranty, pledge "

or otherwiss.

NOW, THEREFORE, in considerntion of the premises, Mortgagor, and all others executing thin mortgage, doea (do} hereby grant, bergain, sell
and convey unto the Morigagee the following described rasl estate, together with all improvementa thereon and appurtenances thereto, situsted

" Shelb
Y Couniy, Alabama (said real satate being hereinafter callad “Real Estate™):

This is a flrst mortgage.

See attached for legal description.

Lnet & 1998-4961°

19/711/1998-49613

Together with all the rights, privileges, ienemaents, nppurienances and fixtures appertaining to the Heal Estate, ail of which ahall br deemned Hewl
Estate and shall be conveysd by this mortgage.




TO HAVE AND TO HOLD the Real Estats unto the M ita successors and sasigns forever, The Morigagor covenants with the Mortgager
that the Mortgagor (s lawfully seizad in fee simple of tha Extate and has a good right io eell and
the Ronl Estate is fres of all encumbrances, anless otherwiss set forth abo i
Raai Esptate unto the Mortguges, againgt the lawfal claims of ail persons.

For the pu of further securing the payment of the Debt, the Mortgagor ngress 1o: {1} pay
priority over this mortgage (hereinafter jointly called “Liena’), and if default is in the :
ai its option, may pay the same; () keep the Real Estate continwously insured, in such manner and with swch companiss as may be sstisfactory
w the Mortgagee, against loss by fire, vandalism, malicious mischief and other periis usually coversd by u i i
aztended coverage with loas, if any, payable to the Mortgages, as itd interesi may appesr; such insurance to be in an amount at
least squal to the full inswrable value of ths improvements iocated on the Rsal Eatate unless the Morigages in writing that such insurance
inay be in & lesesr amount. The insurance policy and all replacements thevefor, shall be delivered to and held by the Mortgagee until
rh-Duhtti.lpddinhll'l'hemiﬂndlnnnnupoliwlndlllnphmmtﬂ:udnrmutpmvidnﬂuubqrm-ynutheunmll-drithuuuhcimum
giving at lsast fiftesn days prior writlen notice of such canceliation to the Mortgeges.

The Morigager hereby assigns and pledges to the Morigages, az further security for the payment of the Debt, sach and every policy of hazard
ingurance now or hereafter in effect which insures said improvements, or any part thersof, logether with all the right, title and interest of the
Mortgagor in and to sach and svary such policy, including bt not limited 40 all of the Mortgagor's nght, title and interest in and 10 ANY premIcma
mﬁmndibuﬂw.induﬂumw“mmpnim. H the Mortgagor fails 1o keep the Real Estate insured as specified above
than, at the election of the Mortgagee and wi t notice to any person, the Mortgagee may declare the entire Debt due and payabir nnd thin
mortgages subject to foreclogure, and this morigage may be foreciosed as hereinafier provided; and, regardlesa of whether the Mortgagee declatren
the entire Debt due and payabie and this mortgage subject lo fereclosure, the Mortgagee may. but shall not be obligated to, insure the Renl Estatr
for its ful] inwurable valoe (or for such Jasser amount as the Mortgages may wish) againast such riske of loss, for its own benefit, the procesdn
from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, ot the election of the Mortgagee such proceeds
may be used in repairing or reconstrocting the improvemsents located on the Reul Estate. All amounts spent by the Mortgagee lor insurance or
for the payment of Liens shall bacome » debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or nolice ta
the Mortgagor. and shall be secured by the lien of this mortgage, and shall bear intersat from date of paymeni by the Mocigagee untii paid nt
the rats provided in the promissory nots or notes refarred to hereinabove.

As further security for the paymeni of the Debt, the Mortgagor hereby assigns and piedges to the Mortgagee the following described property,
rnights, claima, rents, profits, issues and revense:

1. &} rents, profits. issues, and revenues of the Heal Estate from time to time accruing, whether under lsases or Lenancies now existing or hervafter
created, reserving to the Mortgagor, oo long as the Mortgagor is not in default heveunder, the right to receive and retain such renta, profits, |aaUes
and revenues;

2. all judgments, awards of damages and settlements horeafier made reaulting from condemnation procesdings or the taking of the Real Estate.
or any part thereof, under the power of sminent demain, or for any damage (whether cansed by such taking or otherwise) to the Real Estair,
or any part thersof, or to any rights appurtanant therein, inciuding any award for change of grade of streets, and all payments for the voluntary
anle of the Kaal E.ltlh.orujrp-rtthmf,inli-uufthnmrﬂunﬁhtpnmufmimtdnmﬂn.mHorulnli-hnrnhy suthonzed on bohslf
of and in the name of, the Morigagor to sxeccte and deliver valid sequittances for, and sppesl from, any such jodgmenis or awards. The Mortgagee
rany apphv all such sums so received, or any part thareof, aflar tha payment of sll the Mortgages's sxpenses in connection with any procesding
or iransaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debd in sach manner as the Mortgages elocts,
ar, at the Mortgages's option, the entire amount, or any part thersof, so received may be relsased or may be used to rebuild, repair or resiore any
or all of the improvemaents located on the Roaul Estate.

The Mortgangor ngrees ko taks good care of the Real Estate and sll improvements located thereon and not to commit or permit any waaste thereon,
and st all timves to maintain such improvementa in as good conditicn sa they now are, reasonable wenr and toar excepted.

Notwithstanding any other provision of this mortgage or the note or notes svidencing the Debt, the Dabt shall become immediately due and
paysble, st the option of the Morigagee, npots the conveyanes of the Real Estate, or any part thereof or any intavmat therein.

The Mortgagor agress that no delay or failure of the M ages to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgages's right to sxercise such option, either aa to any past or present default, wnd it is agreed that no terme or conditions
contained in this mortgage may be waived, altared or changed sxcept by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers.

After defauit on the of the Morigagor, the Mortgnges, upon bill filed or other proper legal proceeding being commanced for the lureclosure
of this mortgage, shall be entitled to the appointment by sny com t court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Extate, with power to lease and control the Estate, and with soch other powers sa may be deemad necesaary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt wnd each and every instaliment thereo! whea due (which Debt includes
both (s} the indebteciness evidenosd by the promissory note or notes hersinabove specifically reforred to. a8 well sa sny and all extensions or renewnls
or reflnancing thereof, and (b) any and all other debts, obligations or liahilittes owed by Mortgagor to Mortgagee now existing or hereafler arsing
before the paymani in full of the indebtsdness svidenced by the promissory note or notes hereinabove apecifically referred to, such as any futurr
loan or any future advance, and any and all sxtensions or renewals of same, or any part thereof, whether evidenced by nots, open account, endorsement,
gusranty, pledge or otherwiss) and reimburees the Mortgagee for any amounts the Morigages has paid in payment of Liens or insurance preouams,
and interest thareon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty cr
representation mads in this morigage is breached or jwoves false in any material respect; (2) default is made in the due parformance of any covenant
ot agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of uny sum paid by the Mortgagees under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remuaina unpaid at maturity; () the intareat of the Morigagw
in the Real Estats becompes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien ia filed
against the Real Estate, or any part thereof, under the statutes of Alabams relsting to the liens of mechamnics and materialmen (withoul regard
to the existahice or nonexistence of the dabt or the lien on which such statement iz basad); (7) any law is passed imposing or authotizing the itmpostion
of any specific tax upon this mortgage or the Debt or permitting or authoriring the deduction of any such tax from the principal or intersat of
the Debt. or by virtus of which any tax, lien or sssessment upon the Real Estate shall be thargeable agninst the owner of this morigege. (R) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of compeient jurisdiction. (#} Mofigagor. or any of
them (a) shall apply for or conaeni to the appoiniment of a receiver, trustee or liquidator thereof or of the Reml Eatate or of all or n aubstantisl
part of such Mortgagor's assets, (b) be ndjudicated a bankrupt or insolvent or file & voluntary petition in bankruptcy, (c) fail. or admil :n wnung
such Mortgagor's inability penarally, to pay such Mortgagor's debta as they come due, {(d} make & general assignment for the benafit of creditors,
{a) file u petition or an unswer sssking reorganimstion or an arvangement mth croditors or taking advantage of any insolvency law, or () file
an answer admitting the material allegations of, or consent to, or default in answering, & petition fiisd against such Morigagor in any bankruptey.
recrganixation or insclvency proosedings; or (10} an order for relief or other judgment or decree shall be antered by any court of competent juniadiction,
approving a petition seeking liquidation or recrganisation of the Morigagor, or any of them if more than one, or appointing = Yecetver, Lrusise
or liguidator of any Mortgagor or of the Real Estats or of all or a substantial part of the aseets of any Morigagor. then, upon the happening
of any one or more of said svents, at the option of the Morigages, the unpaid balance of the Debd shall at once become dus and payable and
this mortg ahall be mubject to foreclogure and may be foreciossd as now provided by law in case of past-due mortgages, and the Mortgagee
shall be authorised to take possession of the Real Estate and, after giving at least twanty-one days notice of the time, place and terma of sale
by publication once a week for thres consecutive weeks in same newspaper published in the county in which the Raal Estate is located. to sell
the Real Estats in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of smd
asle as follows: first, to the expense of advertiszing. eelling and conveying the Real Estate and foreclosing this morigage, including » reasonable
attorneys’ fos; second, to the payment of any amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiumas,
Liena of 0iher sncumbrances, with interest thereon: third, 1o the payment in full of the balance of the Debt whather the same shall or shall not
have fully matured at the dade of said sale, but no intarest shall be collected bevond the day of sale; and, fourth, the balance, if any, 1o be paid
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ta the parly or parties of record 1o be the owner of the Real Entate at the time of the sale, after deducting the cost of ascertaining
wha is such owner. The agress that the Mortgages may bid st any sale had under the terma of this morigage and may purchuse the
Real Egtats if the highest therefor. Al the foreclosure sale the Real Eatate may be offered for sale and sold as & whole without first offenng

it in any other manner or it maay be offersd for sale and sold in any other manner the Mortgagee may alect.

The Mortgagor agress to pay all costs, {ncluding reasonabls atiorneys' fess, incurred by the Mortgages in collecting or secunng or atlempting
to collact or securs the Debt, or any part thaveod, or in defending or attampting to defend the priority of this mortgage ageinat any lien or encumbrance
on lhaRulEnuh,ul—thhmtlMnum!mﬁmhﬁhmlm&nmmm;wmmmmmnd in the foreclowire
ufthhmwlllnmm&lmd“hmmmwhﬁrmﬁm&-Hunfmrmﬂﬂdmpﬂntjuﬁlﬁ:ﬁm.'l‘h-l’hl.lmnl
utuuchmﬂni:mdbjﬁlﬂu“unhlﬂhlpndmmm;hdlhuﬂrndbythhm.mm-tmy-uch sale shall
be under no obligation to ses to the proper application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of
E:-l Debt and mortgags, or auctionser, shall axecuie to the purchuser. for and in the name of the Morigagor, s siatutory warranty deed to the

Estate.

Plural or singular words used hersin 10 designats the undersigned shall be construed to refer to the maker or makers of this mortgage, whather
one or more natural persons, corporations. associations, partnerships or other entities. All covenants and agreements herein made by the anderwigned
shall bind the heirs personal repressntatives, successors and assigns of the undersigned; and every option, right and privilsge herwin reserved
or secured to the Moztigages, shall inure to the beneflt of the Mortgages’s successors and sssigns.

\PIE-. whareof, the Mortgagor has (have) executed this instrument under seal an the date first written above.
r- .
L o) A
ﬂ"h-—-l—r Jin (SEAL) ; LT { g _._m e NEAL)
Lonnie G. Carlee Teresa L. Carlee
(SEAL} {(BEAL)




State of Alahama } |
ACENOWLEDGEMENT FOR INDIVIDUAL(S) |
__ Shelby County ¥

I,thtundurd'nedlnthm'ity.lMhﬁhmﬂfmnﬂdmﬁh:ﬁd-ﬂﬂhﬂyaﬁﬁht
Lonnie G. and Teresa L. Carlee

whose namels) is (are) signed to the foregoing instrament, and who is (are} known (o me, acknowledged before me on this day

that, being informed of the contents of seid inetrument, £ he Y. executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this 7 th day of December ,ip_98

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

County

I, the yndersigned anthority, a Notary Public, in and for said county in said state, hereby certify that _
whoes nama as of , &
corporation, is migned to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he __. as such officer, and with full authority, exacuted the same voluntarnly
for and as the act of anid corporation.
Given under my hand and official seal this day of _ 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned autherity, & Notary Public, in and for said county in said state, hereby certify that

o —

whose name(s) as (general) (limited) partner(s) of _
| a(r) {general) (limited)
partnership, and whose name(s) is {are} signed to the foregoing inatrument, and who iz (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he _ ax wuch partner(s),
and with full authority, exscuted the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of ' 19 .

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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Lot 2, 3
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February 23, 1944, in Map Book 3, Page 52.
Situated in Shelby Cnun;y, Alabgma.
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nrHOMASY ADDITION to the Town
the Probate Judge of Shelby
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County, Alabama, OR

Inst # 19984361

12/11/1998-49615
03217 PN CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

004 CRH 43,60
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of Aldrich, map of which




