STATE OF ALABAMA ) +

“QUNTY OF SHELBY }

REAL ESTATE MORTGAGE

rHIS MORTGAGE, made and entared into on this gth day of December 19 98 | by and betwean
BUCK CREEK CONSTRUCTION LLC

hereinafter raferred 1o as "Mortgagor™) and COLONIAL BANK

harainattar referrad to as "Mortgagea®).
. . | |
Witnesseth:

WHEREAS, Mortgagor is justly Indebted to Mortgages, and hereby axecutes this Mortgage to secure the payment of $88,500.00
Eighty Bight Thousand Five Hundred And 00/100 Dollars

asievidanced by promissory note of aven date herewith and paysble in accordance with the terms of said note.

WHEREAS, Mortgagor may hareafter become further indabted to Mortgagee as may be evidenced by promissory note(s) or otharwisae, and it is the
ingent of the parties hereto that this mortgage shall secure any and sll indsbtadnessies) ot Mortgagor to Mortgagee, whather now existing or hereafter
arising, due or to hecome dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morgage is 1o secure not only the
indebtedness evidenced by the note herainabove specifically referred to, but any and all othar debts, obligations or liabilities of Mortgagor to Mortgagee,
now existing or hereafter arising, and any and ali axtensions of ranawals of same, of any part therecf, whather evidenced by note, opan account,
endorsement, guaranty, pladga or otherwise.

NOW. THEREFORE, Mortgagor and all others exacuting this mortgage, in cansideration of the premises, and to secure the payment of said
indebtedness svidenced by note herainabove specifically raferred to, and any and all other indebtednessies) due or to become due as hereinabove
ganerally rafarrad to, and the compliance with all of the covenants and stipulations harsin contained, has bargained and sold, and does hersby grant,
bargain, sell, align, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with
buildings and impravemants thereon (hereinafter sameotimas called the "real estate” or the "mortgaged real astate”), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly describad as follows, to-wit:
LOT 6, ACCORDING TO THE SURVEY OF TOCOA PARC, PHASE 1, AS

RECORDED IN MAP BOOK 23, PAGE 124, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

(net & 1998-49580

998—-49380
ips/ii/1 P ERTIFIED

togethar with all awards received through eminent domain, and payments upon any insurance policies covering the real estata, and.all rights, privilages,
enements, and aPPUteNENoss theveumo belonging or in awwisa mmwmmmmuwquw
thereto and all gas, steam, slesctric and other Ywating,; coofing and hghting apparaiua, slevators, iceboxes, plumbing, stoves, doors and othwr fixtures
appertaining to the real estste and improvemants located thereon, alt of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part therecf, unto Mortgagee, its successors and assigns forever. And Mortgagor covananis
with Mortgagee that it is lawfuily seized of the real estate in fes simple and has a good right to sell and convey the same as aforesaid: that the raal
pEtate is free of all ancumbrances except as herain set out, and Martgagor will warrant and forever defend the title to the real estate untc Mortgagee,
its successors and assigns, against the lawful claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subjact to tha following covenants, ccnditiﬂn's. agreemenis, and provisions:

1. That Mortgagot shall pay tha said indebtedness{es) secured heraby and interest thereon when and as it (they} shali beccme due, whather 1n
courgse or under any condition, covenant or agreement herein cantained, togethar with any other indebtedness{es] which Mortgager may owe 1o
Mortgages, it baing furthar agresd that any statement, any noie or obligation that is secured by this martgage shall be conclugive evidence of such fact.

7. {a) That Mortgagor sha!! provide, maintain and deliver to Mortgagee palicies of fire insurance (with extended coverage), and such othear inaurance
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with sndorsements satisfactofy 10 Martgegee,
and daliver to Mortgages with mortgages clauses satisfactory (o Mortgagee all insurance policies of any kind or in any amount now of heraaftar issued
with respect 1o the real estate. Not later than the first day following the expiration date of any and ali such insurance policies and at any time upon
requast of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee hersunder is in etfect. All renewa! policies, with premiums paid, shall be delivered to
Martgagee at least thirty (30} days befora the expiration of the old policies. If any insurance, or any part thereof, shall axpire,
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r be withdrawn or become void or unsafe by Mortgagor's breach of eny condition thereof, or become void or unsafe by reason of tha failure or
npeirment of the capital of any company by which the insurance may then be’carrisd,-or it for any reason whatever the insurance shal be
ngatisfactory to Mortgagea, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, gatisfactory to Mortgagaes. If Mortgagor
ail§ to procura and deliver such naw insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
sithburse Martgages all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
mthediate notice in writing to Mortgages of any loss, injury or damage atfecting the mortigaged real estate caused by any casualty or occurranca. Full
yower is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and raceipt for all monias becoming
savable thereundar and to assign absolutely all policies to any halder of the note or to the grantee of the real estate in tha avant aof the foreclosure of
maortgagee and security agreement or other transfer of title to the real estate in extinguishment of the indabtedness(es} secured hereby. In the avent
st loas coverad by any af tha policies of insurance herain referred to, each individus ingurance company concerned is hereby authorized and directed to
nake payment for such loss directly to the Mortgagee instead of to the Martgagor and the Mortgagee jointly, and the insurance proceeds, atter
ucting alt costs of collection, including reasonable attarneys' faes, may be appiied by the Mortgagee at its option, either as a payment on account of
tha indebtednessies), secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration at tha real
asfate, either 1o the portion thareof by which said loss was sustained or any other portion tharaot.

b
L

ik} That together with and in addition to the manthly payment of principa! and interast, and on the same date on which the principal and intarest are
payable under the tarms of the note secured hersby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, n a non-interast baaring
actount, a8 sum equal to one-tweltth {1/1.2) of the vaarty taxes and assessments which may be levied against the real estate and which may attan
priprity ever this mortgage, and ground rents, if any, plus one-twalfth {1/12} of the yearly premiums for insurance that will become due and payable to
resew the insurance on the real estate for coverage a ginst loss by fire or such other hazard as may reasonably be requied by the Mortgagee. The
amount of such taxes, assessments, ground rents, arxd premiums when unknown, shall ba estimated by tha Mortgages. If the amount of funds held
shall axceed at any time tha amount deemad necessary by the Mortgages to provide for the payment of taxes, assassmants, ground rents and
ingurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may detarmina. If the amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rants, and ingurance premiums as thay fall due, Morigager shall
pay to Mortgagee any amount neceasary to make up the deficiency upon notice from Mortgagee 1o Martgagor requesting payment thereof. Upon
payment in full of all sums secured by this mortgage, Mortgagae shatl promptly refund to Mortgagor any furis held.

{c| That Mortgagor shall pay and discherge as the seme become dué el taxes and assessments that may accrue, be levied, or assessed upon the
redl estate or any part thersof, which may be or becoma & lien prior to this mortgage or have priority in payment to tha indaebtednesas{es} secured
hereby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtednessies) or evidence of indebtedness{es) securad hareby, without
regard 1o any law heretofore or hareafter anacted imposing payment of the whale or any parti{s} thereof upon Mortgagee; upon tha passage of any law
imposing the payment of the whole or any part theraof upon Martgagee or upon the rendering by an appellate court of compatant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoparative, then the indebtednessies) secured hereby without daduction shafl, at the option of
Mortgagee, become immaediately due and payable, notwithstanding anything contained in this martgage or any law heretofore enacted; and Mortgagor
shiall not suffer or permit any such taxes on the said real estate to become or ramain delinguent or parmit any part thereof or any intarest therein to be
sold for any taxas or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the proper offices showing full payment of all such taxas and assessments.

3. That tha real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereson.

4, That no btnilding or other improvement on the real estate shell be structurally altered, removed or demolished, without the Morgsgee’'s priof
wiittern congant, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of tha real estate ba removed at
aniy time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
thé Morigagee may, in addition to any other rights or ramedies, at any time thereafter, declare the whola of the indabtedness{es) securad hereby
immadiately due and payable.

5. That Mortgagor agrees that the indebtedness{es} hereby secured shall at once become dus and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabarma relating to the lians of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt.
or any part thereof, or of the lien, on which such statemant is based.

6. That Martgagor shall comply with all statutas, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the raal agtate and any and all legal requirements shali be fully complied with by Mortgagor.

7. That i¥ Mortgagor tails to insure the real sstate as hereinabove provided, or to pay all or any part of the taxes or assessmenis leviad, accrued or
agsessed upon or against the real estate or the indabtednessies) secured hereby, or any interest of Mortgages in aither, or fails to pay immadiately and
discharge any and all Yiens, debts, and/or charges which might become liens superior to the lien of this morigags, Mortgages may, at its option, insure
the real estats and/or pay said taxes, agsessments, debts, lians and/or charges and any money which Marigages shall have so paid shall constitute a
dabt to Mortgagee additional to the indabtedness{as) sscured hergby; shall be secured by this mortgage; shall bear the interest set out in the note
hereinabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabls.

8. That Mortgagor agrees that no delay or failure of Mortgagee o exercise any option to deciare the maturity of any indebtednessies) sacured by
this mortgage, shall be taken or deemed as a waiver of I1s right to exercise such option, or to declare such forfeiture, aither as to any past or present
defauit, and it is further agread that no terms ofr conditions contained in this morigage can be waived, shered or changed sxcept as aevidenced in
writing, signed by the Maortgagor and by the holder hareof: and the procurement of insurance or tha payment of taxas or other lians, debts or charges
by Mortgagee shall not be taken or construed 8s a waiver of its night 1o declare the maturity of the indsbtadnessi{es) hareby secured by reason of the
failure of Mortgagor to procure sueh insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estete and ampioys an attorney 10 represent it theremn, or
Mortgagee amploys an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyad that purports to be superior to
the lisn of this morigage in any respsct, Morigagor will pay to Martgagee, when the same becomas due, such attorney's fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the sama shall be secured by the lian ot this morigage
i addition to the indebtedness(as) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hareinabove
raferred 1o ana shall be at once due and payable.

10. That ait expenses incurred by Mortgages, including attorney’s fea, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real sstate hersby canveyed, whather such claims or encumbrances be valid or not, shal! become a part ot the
indebtedness{as) hereby sacured. _ .

11. That Mortgagor agreea to pay a reasonable attarnay's fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
ta collect any ingebtlednessias) secured by this mortgags.

12. That notwithstanding that the #asignment of awards hatainabove referred to shall be deemed to be self exacuting, Mortgagor, after the
allowance of a condemnation claim or awerd, and the ascertainment of the amount due theracn, and the issuing of a warrant by thea condemnor for the
payment therecf, shall executs, at Mortgegee's request, and forthwith deliver to Mortgagea, a valig assignment in recordable form, assigning al of such
condemnation claims, awards ar damages to Mortgages, but not in 8xcess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest theraon at tha rate spoaclfied heresn, or in
the note which this mortgage secures, to the date of payment, whether such ramaining principal sum is then due or nat by the terms of said note or of
this mortgags.

13. That if Mertgagor shall make default in the payment af any of the indebtedneassies) heraby sacurad, or in the parformance of any of the terms ar
conditions herenf, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
r@ceivar; any rents, incoms and profits collected by Mortgages prior to foraclosure of this mortgage, less the cost of collecting the same, including any
@&l estate commission or attorney's fee incurred, shall be credited first to advances with tnterest thereon, ther to interest due on the principal
indebtaedness, and the remaindar, if any, to the principat debtis} hereby secured.

14. That it is further agresd that if Mortgagor shail fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtednese{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or
otherwise, in accordance with the sgreements and covenants herein contained, or should default be made in tha payment of any mechanmc’s lien.
materiglmen’s lien, insurance pramiums, taxes or assessments now, or which may hereafter be, lavied against, or which may becomea a ien on, the real
estata, or should default be made in any of the covenants, conditions and agrasments herain contained, then and in that event the whole of sad
principal sum, with interest thereon, and all other indebtedneseies) secured hereby, shall, at the option of the then holder of said indebtednessies), be
and become immediately dua and payable and the holder of the indebtednessies| hereby secured shall have the right to enter upon and take possession
of the raal estate, and after, or without, taking such possession of the same, sel! the mortgaged real estate at public outcry, in front of the courthouse
door of the county wherein the real astate is located, to the highest bidder for cash, gither in person or by auctionear, after first grving notice ol the
time, place, and tarms of such sale by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upan
the payment of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and ampowered toc exgcute to the purchaser
at said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the halder of the mortgage
indabtednass, appointing said auctionesr to make such sale, shall be prima facie svdence of his authority in the real estate, or the equity of redemptlon
fram this mortgage may be foraclogsed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgages, or the then holdar of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
bidder therefore. The proceeds of any such sale shall be appilied {a] to the expenses incurred in making tha sale and in all prier afforts to elect
collection of the indabtedneasies) secured heraby, including a reasanable attorney’s fea, or reascnable attorneys’ fees, as parmitted by law for such
services as may be, or have been, nacessary i any one or more of the foreclosure of this mortgage, of the collection of said indabtedness(es}, and of
the pursuit of any afforts theretofore directed to that end, including, but without limitation to, the defense of any procesdings nstituted by the
Mortgagor or anyone liable for said indebtednessies) or interested in the mortgaged
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sal eststa 1o pravent or delay, by any means, the exelcise of said powar of sale on the foreclosure ot this mortgage: {b) to the paymant of whatever
.um or sums Mortgagee may have paid out or becoms liable to pay, in carrying out the provisions of this mortgage, together with interast tharaon: Ic}
o the paymant and satisfaction of said indebtednessies) and interest thereon specifically referred to hareinabove to the day of sale and any other
ndebtednessies) secured by this mortgage: and (d) the balance, if any, shall be paid over to Morigagor, or Mortgagor's successors ar assigns. In any

want, the purchaser under any foreclosurs sala, as provided haerain, shall be under no obligation to see to the proper application of the purchase money.

15. That in the event of the ensctment of any law by the Stata of Alabama, after the date of this mortgage, deducting from the value of the real
ystate for the purpose of taxation any Yien thereon, or imposing any liability upon Martgagee, in respect of the indeblednessies) secured hereby, or
;hdnging in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages. or the manner of collaction of any such
axes, $0 as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay
sugh obligation or is prohibited by law from making such payment, the whole of the principal sum sec ured by this mortgage, together with the interest
iug thereon shall, at the option of Mortgagee, without notice 1o any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or shauld a receiver of Mortgagor's property be appointed; or should Mortgagor
ntentionally damage or attemnpt to removea any improvements upon said mortgaged real estate: or should it be discovered after the sxecution and
Jelivery of this instrument that there is a defect in the title to or a hen or sncumbrance of any nature on the real estate prior to the lien hereof; or in
-ase of an arror or defact in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claym De
;et Up to the real astate or any part thereof adverse to this martgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Viartgagee, or other holder or holders of said indebtednessies}, to correct such defacts in the title or to remove any such lien or ancumbrance or

somestead claim, or to cofrect sny error in said note or this instrument or its execution, then, upon any such detault, failure or contingency, the
Martgagee, or other holder or holders of said indsbtednassaies}, or any part tharaof, shall have the option or right, without notice or demand, to declare
ail of said indebtedness(es) then remaining unpaid immadiately dus and payable, and may immediatety or at any time thereafter foreclose this mortgage
by the power of sale herein contained or by suit, as such Mortgages, or athar holder or holders of said indebtadness(es], may alect.

17. That no right, title or interest in or to tha mongaged real estate, ar any part thereof, shall be sold, transferred, assigned, convayed, mortgaged
or encumbarad by & lien at any time pricr 1o tha payment in full of the indebtednessies) secured hereby without firat obtaining the prior written consent
and approval of Mortgagae which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violatlon of this prowvisicn,
the entlre unpaid balance of the indebtedness{es) secured hareby, together wlith all interast thereon, shall bacoma due and payable immadiately at the
cption of Martgagee without notice to Mortgagor, and shall be racoverable by Martgagee forthwith or at any timae thereafter withoul stay of exacution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this marigage shall be an act of default entitling Mortgagee 1o
foreclose this mortgage in accordance with the terms hareof.

18. That it is the intant of the Mortgagor and Martgages to secure any and all indebtednessles) of said Mortgagor to Mortgagee, now existing af
hereafter arising, dua or to become dus, absolute or contingent, liquidated or unliguidated, direct or indiract, and this mortgage is intanded and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of sad Mortgagor to
satd Morigagee, whether now existing or hareafter arising, and any ard all extensions or renewals of same, or sny part therecf, at any time betfare
actual satisfaction and cancelation of this mortgage in the Probate Office where recorded, and whether the same ba gvidenced by promissory note,
open account, endorsement, guaranty agreement, pledge agreement, of otherwise: that it is expressly agreed that any indebtadness at any ume
secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be waived or rejeased without In
anywise altering, varying or diminishing the torce, effect or lien of this morigage, and this mortgage shall continue as a first lien on all of the real estate
and other property and rights covered hareby and not expressly released until all sums with interest and charges hereby secured are fully paid, and no
other security now axisting or hereafter taken to secure the payment of said indabtednessias) or any part thereof shall in any manner be impaired or
affected by the execution of this morigage; and no security subseguently taken by Mortgagee or other holder or holders of said indebtadnessies) shall in
ary manner impair or affact the securlty given by this mortgage; and all security for the payment of said indebtednaess(es} or any part thergof shall be
taken, considared and held as cumuiative.

19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through cor under Mortgagor, thast if it or any ona or mofe of
themn shall hold possession of the above described real astate or any part thereof subseguent to foreclosute hersunder, it or the parties sc halding
pnossession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrander passession upon demand shall be guilty of forcible detainer and shall be liabla 1o such purchaser or purchasers for reasonable
rental of the real estate, snd shall be subject to eviction and removal, forcible or otherwise, with ar without process of law, and att damages which may
be sustained by any such tanant as a result thaeraof being hareby exprassly waived.

20. That Mortgagor agrees to faithfully pectorm all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real pstate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for thergin. ar
the intarest of tha iegsor or of the Mortgagas thersin or thereunder.

21. That Mortgagor shall furnish to Mortgeges within Thi rey 30 ] days after the close of each
fiscal year of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 1o, an apnusl statement of the
aperation of the real astate which shall inclide annual statemants itamizing the income and expenses, an itemizad rent roll, together with a complete
financial statement of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prapared by certified public
accountant accaptable to Mortgagee or at Mortgagee’s discretion be supparted by the affidavit of Mortgagor. Said information shalk be given to
Mortgages at nc expenss to Mortgages.

%%  That if the indebtedness evidenced by the note specifically referred to hersinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in ‘accordance with & loan agreement of construction loan agreement |"agreement”], the terms and provisions of said
agreement are haraby incorporated by rafarence as part of this martgage as if fully set out herein, and any default in the performance of the provisions
thereof, or any contract or agreement hetween Mortgagor and Mortgagee, shall constitute a default hereunder antitting Mortgagee to exercise the
remedies provided herein, inciuding the right to foreclose this mortgage in accordance with the terms heraot: that each FUTURE ADVANCE advanced by

Maortgagea to Mortgagor is being advanced in accordance with an agreement dated Dec, 8, 1908
and is secured by this mortgage.

23. That in the event this mortgage is second angd subordinate to any prior mortgageis) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s}, or should default in any of the other terms, provisions and conditions of said prior mortgageis)
sccur, then such default under the prior mortgagels) shall constitute an event of default under the terms and provisions of this mortgage, and the
Martgagee herein may, at its option, declare the entire indebtedness{es) saecured by this mortgage immediately due and payablg and it payment 15 not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on behat!
of Mortgagor, any such paymants which bacamse due on said prior mortgagels), or incur any such axpense or obligations on behalf of Mortgagor, in
connection with the said prior mortgageis), in order 1o prevent the foreclosure of said prior mortgageis}, and all such amounts 50 expended by the
within Maortgagee on behalf of said Mortgagor shall became a debt to the Mortgages and sha!l be secured by this mortgage and shall bear interast tfrom
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, entitling the Mortgages to all of the rights and remedies provided harein, including, at Mortgagee's option, the right to toreclose this
rortgage.

24. That provided always that it Mortgagor pays the indebtedness(es} secured by this mortgage, and reimburses Mortgages, its successcors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
tixes, assassments, insurance or other liens and interest thereon, and shall do and perform ak other acts and things heraein agreed toc be done, this
conveyanca shall be null and void; otharwiss it shall remain in full force and affect.

25. That any pramise made by Mc_rtgﬁur herein to pay monay may be enforced by a suit at law, and the sacurity of this mortgage shall not be
waivad thereby, and as to such debts the Morigagor waives ali rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by iaw a reasonable artorney’s fes for the collaction thereof.

26. That no delay or failure of Mortgages to exercise any opticn herein given or reserved shall constitute a waiver of such option or esiop
Mortgagee from afterwards exarcising same or any other option at any time, and the payment, or contracting 1o pay, by Martgagee of anything
Mortgagor has hersin agreed to pay shall not constitute 23 waiver of default of Mortgagor in failing to make ssid payments and shall not estop
Mortgagaa from foreclosing this mortgage on account of such failure of Mortgagar.

i
27. That wheraver and whenever in this mortgage it shall ba required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or servad, and shall not ba deamed to have bean given or served unless in writing and forwarded by registered or
certified mail, return raceipt requested, addressed as follows:

To Mortgagor: EUCK CREEK CDNSTRUCTIGN LLC

P O BCX 778

HELENA, AL 350890

To Mortgagee: Colonial Bank
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28. That singular or plural words used herein to designate the Morigagor shall be, construed to refer to the maker of this maortgage, and all
covenants and agreements herein contained shall bind the successors and assigns of the I'ﬁnrtgagnr, and every option, right and privilage herain
reserved or secured to Mortgagee shall inuwre to the benefit of its successors and assigns.

. 29. That the unenforceability or invalidity of any provision or provisions of this maortgage shali not rendes any othar prowvision or provisions harain
contained unenforceabls or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

- IN WATNESS WHEREOQF, the undersigned (has) {have} set {its) {his} (har) {their} handis} and sealis), on the day and year first abova written.

WITNESSES:

[SEAL)

BUCK CREEK CONSTRUCTION LLC
il {SEAL)

oo -
BY-
ISEALS

ISEAL)
LHB/wp '
L]
~ 49580
998~ 4
inst ¥ .
18/11/71998-4935680
STATE OF ALABAMA | 0207 PM CERTIFIED
F SHELBY COUNTY JUBGE OF PROMTE
COUNTY ) | D04 CRH 148,75

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namal(s) {is) (are) signed to tha foregoing conveyance and who {i-lawsi lewisrrn vhe, atknowledged before me an this day that, baing infermed
of the contents of the conveyance, (ha) (she) {thay) axecuted the same voluntarily on the day the same bears date.

Chvan under my hand and official aeat thig the day of .19

Notary Public

STATE OF ALABAMA }
}

JEFFERSON COLINTY ='
CHRIS D. WILLIAMS

I. the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whose name as PRESIDENT of  BUCK CREEK OONSTRUCTION LIC - 18 signed to the toregoing

conveyance and who is known to mae, acknowledged befare me on this day that, being informed of the contents of the conveyvance, he, as such otficer
ard with full authority, executed the same voluntarity for and as the act of said corporation.

Given undar my hand and official seal this the 8TH 19 98

tary Public .
WY COMMISSION EXPIRES JULY 7. ik

This instrument prapared by: _FELICIA REDD

Colonial Bank

1528 15T AVENUE NORTH
BIRMINGHAM, AL 35203
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