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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon December 8, 1998
The gramtor is John R. Phillips, Jr. and wife, Joy B. Phillips

("Borrower"). This Security Instrument is given to

First Federal Bank
which is organized and existing under the laws of the United States of America

P. O. Box 1910, Tuscaloosa, AL 35403

. and whose address 1s

("Lender”). Borrower owes Lender the principal sum of
—-Two ,Hundred Twenty Five Thousand Two Hundred & 00/100-----—-—-—=——mo———==—m |

Dollars (U.S. $ 225,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenarits and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located
in SHELBY County, Alabama:

Gee attached Exhibit "A'" for legal description.

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor(s) simultaneously herewith.

which has the address of Unit 41, Saddle Lake Farms Alabaster,
[Street] {Ciry]
Alabama 35007 (" Property Address™);
[Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genperally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum
amourt a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tme, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shaill be held in an instinition whose deposits are insured by a federal agency, instrumemtality, or entity
(inchuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account? or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower amy mterest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anmial accounting of the Funds, showing credits and debits to the Funds
and the- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wnting, and, m
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums

mwmw

3. Application of . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests n good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory fo Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires_Theinsummecanierprnvidingmehxsurameshaubectmenby Borrower sut ject to
Lender’s approval which shall not be unreasomably withheld. If Borrower fails w0 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

memksamemsmnmmbkmmmmﬂhEMasmdmwcm.Lcnder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlessl:nderandBomweroﬂxerwiseagreeh:wrhing,insurancepmceedsshaﬂbeappliedtnresmmtionnrrepairﬂf
ﬁwhupertydamged,ﬁﬂrmnﬁnnmmkisecommicanyfmsibkmuudcr’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
Wmhmmwmmmmrmmmm, with any excess paid w0 Borrower. If
Borrower_ahaﬂmﬂ:e?mperty,urdmmtmerwﬂhinwdaysamﬁﬂeﬁom[.cnierﬂ:attheimuramecarﬁerhas
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Or restore
merpcrtymmpaysmnssecmedbymisSmﬁyImmm,whemermmtthcndm,TheBO—dayperiodwﬂlhegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posq:meﬂ:edmdmenf&:emmthlypaynmmfenedminpangnphsland2urchangeﬂ1eamnnufthepaymms.[f
MWZIMMEWWM,Wsmmwmmmmm
mmmmmmmmmmmmMmMemd&:mmwmm

6. Occupancy, Preservation, Maintenance Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowershalloccupy.establish,anduscﬂ:ePropertyasBomwcr‘sprhxipalmidcncewithinsixtydays
aﬁerﬂ:eexecuthnufﬁ:isSewrityMMandshaﬂwnﬂmcmoccupyﬂumpenyasBomwer'spmﬂm]midcme
fnrat]gastnmyearaﬁetthcdawnfmzpamy.mmundﬂoﬁrrwiscagrminwriting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
de:stroy,dmngemhnpaﬁﬂmeperty,aunwd:Pmperqwdewﬁomw.urmmmhmmmchwpeny- Borrower shall
beindefmﬂtifanyforfehreactionurpmceedjng,whcdrrcivﬂorcri:mi:nal,ishegtmthatinl..mdcr'sgoodfailhjudgmem
couldresl.lltinforfeim:enfttnPmpertymodlcrwisemawﬁaﬂymkﬂwliencruﬁedbyﬂ:ismmylmmmGr
Lender Security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action

Borrower*aM'hﬂrmuromcrmmmmmnfﬂrmncmmwmiSSmﬁWMmmmmlm”
securityimerm.Bomwashﬂﬂmbeh&ﬁﬂtﬁﬂom,@rmgﬂrmmp&aﬁmm,gawmﬁnymor
WMﬁmmmmnmmm(mﬁﬂdmpmchMIwimmymmm)mm
with the loan evidenced by the Note, mchﬁjng,hnnmlinﬁtedm,rqnmmﬁomcomemingﬁomwer'sm:pamynfﬂw
Propertyasaprincipalresidcme.HmjsSmﬁylmmmisonammm.Bomwshaﬂcmnptywﬂhaﬂmepmﬁsm
nfﬂ:clease.IfBorrnweracquiresfeetiﬂetnterrq:erty,thcleaseholdandﬂrfeeﬁﬂeshaﬂmtnrrgeunless Lender
agrees to the merger m wriing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, urﬂmeisalcgalproceaiingﬂnxmaysi@iﬁfamlyaﬁmm'sﬁghtsmﬁr
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
ﬂnnlaﬂermydoandpayforwmaismmmprmd:vmofﬂrﬁopenymdLender'srightsiuthe
Property.Le::nder‘sactiommyhchﬂemyhganymmnedbyalknwhkhMprﬂhynmmisSmﬁym,
wmmpmmhms’mmmnnmmmmmm. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

mmﬂWWWWMMTMWMMMWWWM
smmummmmmwmwofmmmwmwmmm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymest. | | |

8. Mortgage Insurance. If[.endermqlﬁredmngagemsmmasacondimnufmhngﬂnlmsecuredbym
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
mﬂnm@gzﬂurmmvmgemﬁredhymmurmmbemeﬁnﬂ, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage msurance previously in effect, at 2 cost
subsmmiallyeqﬁmhmmﬂnmtmﬂomwernfmcmngagewmeprevimmy in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage coverage is not available, Borrower shall pay to
LaMermchmmﬂhamequMelﬁhofﬂmymlymngagempwmimbemgpaidbyBomwcrwhenthe

insuramccuvmge(inﬂ:eamunmdfnrﬂrperindﬂmlcnderrequhes)pmvidedbyantmm:rappmvedbyLcndcr
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect,urtopmvidealossmewe,umﬂﬂwwqmmmmfmmngageimurmeendsmmmmewimanywﬁm
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance m heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a parnal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Insttument shall be reduced by the amoumt of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

are then doe.
i the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1 make

an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or

the due date of the monthly paymemns referred to in paragraphs | and 2 or change the amount of such payments.

11. Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for paymenmt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors tn interest. Lender
shall not be required to commence proceedings agamst any successor in mterest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consem.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected m connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a2 refund reduces principal, the reduction will be treated as a partal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shaill be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
15. Governing Law; Severability. This Security Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insoument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any miterest
in it is sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ’l‘henoucesmnprondeapencﬂnf
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sec:mityMMnr@)mufaMmmmmmmm.MMMmmm“r: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
mmhlquuirewassmthmdleﬁenufthisSecumywtrmmLmder’sriglnsinﬂaepropertyandﬁomwer‘s
obhgaﬁonmpaymemmredbymjssmwmmmw* Upon reinstatement by Borrower,
mmmmumﬁmmwmmwyemuﬁmmlmmmm.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insmmem).mybesuldmnrmreﬁmeswithmﬂpriormﬁcewﬂomw*Asalemyresultinachangeinmeenﬁty
(kmwnasﬂ:c'lmuServiccr')thatcuﬂectsmnﬂﬂypaymnsMundertheNoteandmisSecuﬁty!mmnem.Thercalso
maybemeormorechangesnfﬂ:elm&wicerumﬂawdwasaknfﬂrNote.Ifd:ereisachangeufthel..oanServicer.
Bomwerwiﬂbcgivcnwﬁﬂenmﬁceufﬂrchangeinmordamewiﬂapangmph14aboveandapplicablelaw-1hemticc
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
ProperwﬂmisinviohﬁmofanyEmimmlLaw.lhepremd?ngmmshaﬂmmmmepmc.m,or
Wm&MdMWdMWMmMWw&wﬂm

govermnmlnrregtﬂmryagmnynrpﬁmepartymwmgﬂrhomnyandanyﬂumssmurﬁnmw
law of which Borrower has actual knowledge. If Borrower learns, or is potified by any governmental or regulatory
mﬂnﬁty,ﬁﬂmymmvﬂuroﬂ:rmnmdhﬁonufmyﬂmdmssmmecﬁngﬂwmisnacessary,B-mmwcr
mmmmmmmmmmwuw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidds and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
mammwwmmmmmmmmmﬁmwww
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt;(c)adate,wlﬁsﬂnnMdaysmmmmemﬁwhmmBormﬂ,byMﬂnde&uRmmbe
mn'ed;;md(d)ﬂntfaﬂnretommedefaultmnrhefmﬂndﬂespedﬂedinthemﬁeemymulttnmda'aﬁon
ufﬂnmmwms«mqmwmmmamw.mmmmwmmw
ufh@wmmmmmmmwmnmmmmmﬂnmmdam
nranyuhu'defmeafwu'tnmelemﬂonandsak.Ifﬂwdﬁnuhisnﬂcm'edonurbefmthedntespedﬁed
mﬂnmﬁm,lmduﬂﬁsomionmyreqﬁmhnmeﬁﬂepaymﬂnmﬁMﬂaﬂmmbymhm
Immmwmmandmymmthemofﬂhaﬁmmmmby

law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
pamgaphll,hnhh.hﬁmtﬁmﬁedw,rmﬂemruys’fmmmdmhﬂﬂum.

IflmmeﬁmMMﬂwamwdnmmmmmemmmwm
mphl&lmdashﬂpﬂhﬂnmﬁunfnbmawmkfwmmemmawpﬂm
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lished in Shelby County, Alabama, and thereupon shall sell the Property
wm&@m&dhﬂpmﬁcawﬁonﬂm&wﬁorddncmmm&c”y.mm
MvummmM’stm&m.Lmethmwmma

Smrhlmmw(c)mymmmepumwpumhpﬂyaﬁﬂedtoﬁ.
22. Release. Upmpaymmnnfaﬂmmmdbyﬂ:iswﬂylmmm, Lender shall release this Security

Instrment without charge to Borrower. Borrower shail pay any recordation Costs.
23. Waivers. Bomwwﬂv&aﬂﬁgMofmmduempﬁonmmePropcnyaMmﬁnqlﬂmmﬁghm‘nfcmy

and dower in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

mmwnymm,mewmmdwofmmmmmmmmmmmmmm
mnppmu:mvmmandaglwmmnfmismnﬂylmmmas if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider E Condominium Rider _—_J 1-4 Family Rider
j Graduated Payment Rider l:’ Planned Unit Development Rider :l Biweekly Payment Rider
X_ Other(s) [specify] Construction/Permanent Loan Mortgage Rider

BYﬂGNmGBEmw,mmemmmaMmmmmmmmlmrmghﬁufmis
Swﬂy‘lmmmmmmanyrmer(s)exmnedbyﬂomandmrdedwﬁhh.

Wiess: Witness:

(Seal)

-Bormower

(Seal) (Seal)

-Borrower -Bormower

STATE OF ALABAMA, Jefferson County ss:
Onthis 8th day of December, 1998 |, the undersigned

aNomryPublicinandforsaidcountyandinsaidstate,herebycerﬁfy that
John R. Phillips, Jr. and wife, Joy B. Phillips W ) are i ‘o the
foregoing conveyance, and who are e that, being informed of the
contents of the conveyance, they  executed the same vojuntar Y- act on the day the same
bears date.

Given under my hand and seal of office this the

My Cmmmmexpm 11/3/2001

Notary Public

This instrument was prepared by Thomas L. Foster, Attorney, 1201 N. 19th St., B'ham, AL 35234
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EXHIBIT "A"

. |
Lot 41, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby County, Alabama,
as established by Declaration of condominium as recorded in Instrument No. 1995-17533 and Articlds of

Incorporation of Saddle Lake Farms Association, Inc. as recorded in Instrument No. 1995-17530, in the
Office of the Judge of Probate of Shelby County, Alabama together with an undivided interest in the
comumnon elements of Saddle Lake Fanms Condominium as set out in the said Declaration of
Condominium, said Unit being more particularly described in the floor plans and architectural drawings
of Saddie Lake Farms Condominium as recorded in Map Book 20, Page 20 A & B, in the Probate Office
of Shelby County, Alabama.
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CONSTRUCTION/PERMANENT LOAN

MORTGAGE RIDER
This Constructio/Permanent Loan Mortgage Rider is made this 8th day of
December, 1998 ,andisilmqmdeandshllbedeunedtoammdand
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Unit 41, Saddle Lake Farms

Alabaster, AL 35007
(Property Address)

1 This is a Construction/Permanent Loan, and the indebtedness evidenced by the Note shall
beadvanoedbyﬂ:elmdertolthom“rpursuantmaCmstrucdon!PcnmnmtLoanAgreaneutnf
even date herewith. Intarestwiﬂaccmemﬂwpﬁncipa]anmmOftheNotcwhichhasbemadvanced
andisoutsmndingﬁmnﬁmmﬁmandpaynmEinntﬁcﬂoMysﬁﬂbedmmnﬂﬂymﬁl

9/1/99 . the "Conversion Date"), at which time interest will
begintoaccrueandpaymtsofprincipa] and  interest will be due monthly untl
9/1/29 . at which time the entire balance outstanding

underﬂaeNofe“&Hbeducandpayal;le.

2. OnandbefomﬂlcConvemimDale,pamgmphmofﬂmeSemﬁtyhsmmtshaﬂbe
inéperativcandnfmforﬂeureﬁ'ect,itbeing&whﬂmﬁmnfﬂmBonwerandtthaﬂerﬂmtﬁw

Borrower shall have no right to have the enforcement of the Security Instrument discontinued if any
default occurs on or before the Conversion Date.

3. Except as specifically modified and amended hereby, the Secunty Instrument, including,
without limitation, the property description contained therein, shall remain in full force and cffect in
accordance with its terms.

Bysignimbdow,ﬂwﬂmmweraqusandaglwsmthetamsandmmm@miwdiuﬂﬁs
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of December, 1998 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Bommower’s Note to

First Federal Bank (the "Lender”)
of the same date and covering the Property described in the Secunty Instrument and located at:

Unit 41, Saddle Lake Farms, Alabaster, AL 3500/
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condomunium project

known as:
Saddle Lake Farms Condominium

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrowers interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (iii) code of re ulations: and (iv) other equivalent documents. Borrower shall
prompily Eiay, when due, ail dues and assessments imposed pursuant to the Constituent Documents.

»  B. Hazard Insurance. So lone as the Owners Association maintains, with a generally accepled insurance carner. a
"master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 1x
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a foss 10 the
Prpgert{: whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument. with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to tnsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or conseqguential. payable to Borrower n
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be apphed b}! ender to the sums securcd by the Security Instrument as provided in Unitform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of thc Condominium Project. except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
ernminent domain;

. (ii) any amendment to any provision of the Constituent Documents if the provision ts for the express benefit of
ender,

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability mnsurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a ovisions contained in this Condominium Rider.

’ _ ‘ 7
' ; /1’4 S ] (Seal) - ,\\ _ (Seal)
Ph 1]_]_1p 2 -Bormmaower Phillips -Bommower
(Seal) (Seal)
-Bomower - -Bomower
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