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THIS MORTGAGE ("Security Instrument”) is given on November 20, 1998 " The grantwof is
MICHAEL B MARSH and
YVONNE M MARSH Husband and Wife
("Btmw?").'l‘hisSecmityInslmmtisgimm
CHARTER ONE MORTGAGE CORP.
which is organized and existing under the laws of the State of New York .andwhose:

address is 2812 EMERYWOOD PARKWAY, RICHMOND, VA 1232954
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND TWO HUNDRED FIFTY & 00/100

Dollars (US. § 106,250.00 )
'IhjsdﬁbtisevidencedbyBmw‘smmmcmcdmwmmnﬁymmCNwﬁ,whkthmmmm
paymems,wiihﬂlefulldebt.ifnotpaiimlier.dmandpayablem December 1, 2028 . This Securnty

InstrummtsemnestnLendﬁ:(a)merepaymmtofmedﬁbtevmmwﬂmwaimmmmwmﬂ&cmmmm
modifications of the Note,; (b)dwpaymmtnfaﬂoﬂn‘mms.withimﬂmadvmdmﬂumgmph7tomwclmesecurityof
thisSecm'ityInstnmmt;and(c)mepufmmnmew‘smvmwaﬂagrmtsmﬂﬂmisSecuﬁQMmmtmdme
Note.Fm'thiSpmpose,Bmowdomhaebymongagc.gmmmdmveymlﬁﬂaandlmdﬂ'smsmdassigns, with
power of sale, the following described property located in Shelby County, Alabama:

LOT 2. ACCORDING TO THE SURVEY OF KING'S MEADOW, SECOND SECTOR, AS RECORDED
IN MAP BOOK 9, PAGE 168, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1748 KING JAMES DRIVE ALABASTER {Street, City],
Alabama 35007 [Zip Code] ("Property Address™);

ALABAMA - Singile Family - FNMA/FHLMC
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TOHAVEANDTOHOLDmis;nopmyunmlaﬂumdlmdu‘smmdmigns.fmvﬂ'.mgethawithaume
ixnprovemmtsnnwmhmfwramedmmem,mdaﬂmm,mmmmdﬁxmmmmmamof
thepmperly.Mrwmﬁm&mm&mmmmmwmmIMAﬂofﬂwfmghrefmedw
in this Security Instrument as the "Property.”

BORROWERCOVENANTSmmBmowishwfuﬂyscimdofﬂwmhaebymveyedandm&wﬁghtwmtgage,
grmtmdmnvcymewmmmmehmhmmmhuw,umfmmmofmﬂ*Bormwwmmtsand
wﬂldefmdgmaﬂly’mcﬁtbmmehqmyagamstaﬂclaimsmddanands.mbjectmanymmblmnfm

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
vabyﬁnﬁdﬁhanmﬁmaMfmmmiymmtmvﬂmgrmlm.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
prhmipalof-mdhltﬂestmmcdﬁbtevidmcedbymemmdmymymtandlalcchargesdueunde:rLhech.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a2 wntten waiver by Lender, Borrower shall pay to
Lcndernnﬂlcdaymmﬂﬂypaymmtsamdueundﬁﬂwm,unﬁlchmcispaﬂinfull,amm("Funds")for:(a)yearlytaxes
mdasmnmtswhichmayauahlpﬁorityomﬂﬂsmnﬂylnsuunmtasaﬁenunﬂwﬁqnty;(b)yeaﬂylmdmidpaymts
nrgroundrmtsmmerpa'ly,ifmy;(c)ymlyhmdmmtymmmpremimns;(d)y&m-lyﬂoodinmmmepmnﬁmns.if
any;(e)ymiymtgagehsmmcepmmiums,ifany;md(ﬂmysumspayabkhyBmowzrtol,mda,mmdamewiththe
mviﬂmsufmmgmph&mﬁmnfmemymtufmtgagehmmm.Mhmsmcﬂbd"Escmw Items.”
Lmdﬁmay,mmyﬁms,mﬂectmdho]dFundshlmmmmmmcxcaadﬂacmaximummntalmderfnrafm'aﬂyrelaled
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA“),unlessmothalaquJplieswﬂmedssetsalesser
amnunLIfso,Lmdamay,atanyﬁnm,mllectandholdFundsinanMInmmcxceedmekssaanmtLcndermy
esﬁnmmeammmtofFundsducmﬂlebasisufmmtdmmdmnablemmnfexpmdimoffumEscmwItemsor
otherwise in accordance with applicable law.

‘Tthundsshallhchddinaninstimtionwhosedepom'mmmedbyafedﬂalagmcy,inmmmﬁty,mmﬁty(including
Lsndﬂ,ifilmluismhmmsﬁmﬁm)mhlanyFedﬂaleLmnBank.LmderslmﬂmplyﬂwFundstnpayﬂwEscrnw
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
theEsc:mwItems,unlwsLmderpaysBmowiﬂtﬂestunﬂleFmrdsandwpﬁmblclawpu’mitsLmduMHmkesmhacharge.
Huwever,undﬂmayrequichmowu'mpayame-ﬁmchm’gefmanh}depmdaltrmlmmxmpo:ﬁngservi::eusﬁlby
Lmde:inoonmclinuwilhmkhm,unlasaw&abbhwmvﬁesm.Umethmadcmappﬁwbbhw
requimsinmmbepakl,Lmdﬂshaﬂmtbewquimdmmmewmwmmingsmﬂmeds.Bomwand
Lmdermyagreeinwriﬁng,howem,mminwmaﬂbemidmmcFmﬂs.LmdﬁshaﬂgivcmBormwu‘.withnutdwge.an
annualaccoumingnfmcFunds,slmwingm‘aditsandmilsmtthundsandthpmposcfmwhichmhdebittnﬂwFundswas
madﬂ.ThpFundsampledgedmadﬁﬁmalmnﬂyfmaﬂmsmmedbymisSecm‘itylnmmt.

IfﬂreFundsheldbyLmdﬁexceedmeamounmpmnimdmbelmdhyappltabkhw,mwshaﬂmummBorrowerfur
ﬂleemmFundsinmdancewithmcmqujmnmtsnfﬂ)pﬁcablelaw.[fdwmnumnfﬂ:eFundsheldbyLmdﬂmanyﬁnmis
MWthmyﬂwmlmswhmdm.LMMymmﬁfmeowhwriﬁng,Minsmhmerowsmumy
tandﬂ'memmmmytomkeupthed&ﬁciﬁwy.anwe:shallmakeupﬂwdcﬁ:icmymmmmcﬂmntwelve

anpaymtmﬁﬂufaﬂmnsmnedbymmmtymmmLLmdﬁshaﬂpompdymﬂmdmBmowuanyFunds
heldbyl.emiﬂ.lf,lmdﬂ'pmagmphZl,LaﬂershaﬂwquhemseﬂmehnpuTy.Lmdﬂ,prhmﬂwacquisiﬁmmmleofmc
Pmpe.‘rty,shaﬂmplyanyFundsheldbyLmdﬁattheﬁmufacquisiﬁonnrsalcasacreditminstﬂwmmsmnedbyﬂﬂs
Security Instrument.

3. Application of Payments. Unbmmhbhmmvmm.mmymmmbymmw
landZShaﬂbeappmd:ﬁrsLtnanypwpaymtdmgﬁsdueundﬂmeNme;sacmd,mmmmmyabhummgmhz:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Bmowshaﬂpayaﬂmm,mmnmm,chmgmmmmdimmﬁmmmkmmhopmy
whichnmyauainmimityovﬁ'thisSecmityInstmmt,mdlemeholdpaymentsmgromdmts,ifany.Bmowsmﬂpayﬂmse
obligaﬁonsinﬂlemannﬁpmvidedinpm'agmph2 nrifnmmidhlﬂ]almanna,Bmowshaﬂpaythcmonﬁmedhwﬂywme
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mvuagemmmlmw‘sﬂghmmmemmmmwiﬂlmg@hl
MmmmwmmmhmMMMMMaMmecmmm
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of pad
mmmmmﬁm.mﬂwwmtufmmﬁshaﬂgivemnmptmﬁcetntheinmmcatﬂarmdwuiﬂ.mm
may make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds
ﬁvpawdmmged,ﬂmemaﬁmmwpahhmﬂyfmﬁhbmdmw‘smwﬂmmm&Ifﬁ:ere.swranmm

Prupaly.mdmmtanswwiﬂlinwdaysamti:eﬁmnlammmmmmﬁhmoﬂaadmmIcaclaim.dm
Lendamaymlhctﬂ:einmummmwds.Laniewmayusemcpmowdsmmpakmmﬂmeputymmpaysumsmumd
byrhisSeunityInsmmmgwhﬁﬂwurnmﬂwndm.mwdaypabdwﬂlbeginwhmﬂwmﬁmisgivm.
Unhw[mdamd%rnwoﬂnwﬂwhwﬂﬁng,myzppihaﬁmofwomdsmmmmﬂnotcxtmdnrpostponc
ﬁwdmdﬂenfmemmmlypaymmrefmedmhlpmagmphs1m1d2m'changedwanmunmfﬂwpaymems.[funderparagmph
21ﬂlchpﬂtyisacquiredbyLmder.Bmuw‘srighttoanyinsurancepoliciesmdwuceedsmtﬁng&omdanmgetnﬁw
PmpatyprkxmﬂleacqlﬁsitimshaﬂpmswlmdﬂwﬂwcxlﬂnofﬂnmmedbyﬂlisSecmitylnstmmtimmediamly

extmuaﬁﬁgchmmﬂanmexistwhicharebcyondmw‘smnmL Borrower shall not destroy, damage or imparr the Property,
alhwtheﬁqniymdaﬁknm,mmnitmmmem.anwshaﬂbcindefmhifanyfmfeinueacﬁmm
pmmding,whﬁﬂlacivi!maﬁninaLisbegunﬂmmLaﬂﬁ"sgoodfai:hjadgnmtcouldmltinfurfeimofﬂwhopenym
nthawisematﬂiallyimpairﬂw]ienmamdbymisSecmitylnsumnemmImder'smnyMBmowmymsmha
dcfaultandreinstaw,mpmvihdinm@h18,hymusingmcacﬁonnrprwwdingwhedisnimdwithanﬂingmm
Lmdu's-goodfaﬁhmmm,mhﬂesfmfeimnfﬁwﬂmw‘smmmdnﬁqmtymoﬂmmmialimpahmmf
ﬂwlimcrwedbyﬂ]is&::milythlﬂ’smwmmmmmmmmﬂﬂm“.dmimlhc
lmapp]is:aﬁonpmoe:ss,gavenmiaﬂyfalsemhmmhlfmmatimmslmmmlmdﬂ(mfﬁbdmpmvihlmdﬂwim
anymataiﬂhfmﬂun)inmm@nwiﬂlmeMevidﬂmedby&wNm, including, but not limited to, representations
mmgBmw'smcupmcyﬂfchmmapincipalM.HmisSemnﬁyInmmtismaMM.Bmw
shallcumplywithallﬂlepmvmnfﬂnem.Imeowaacquiresfeeﬁﬂemﬂmepﬂty,themeholdmdmcfecﬁueshaﬂ
nutmgeun]msl.eruh‘agre&smmemgainwﬂﬁng.

7. Protection of Lender’s Rights in the Property. Imenwe:failstnpafmmmemvmmtsandagmamlsmnmmm
this Security mmmmeueisabgalpmccedEgMMydg:ﬁﬁmﬂyaﬂmlmdu‘sﬁghmh:meﬁwﬂty(suchﬂa
pmceedingi::lbmhmy,wom,fmwndﬂmatkmwfmfﬁmmwmfmhwsmmgum&mmMmmpay
fmmummympmmcvﬂuenfﬂwhopmymﬂm*sﬁghmintthquﬂ'ty.Lmdﬁ'sacﬁmsmay include
payinganysumssecm'edbyalienwhichhmprknitynvﬁmisSmhyInmngmMpayingmh
attormeys’ feesmdmteﬁngmmeﬁopawmmkcrcpahammoughlmdumymmmmmgmhlmm

mortgagcinsmamecovmgerequiredbylmdﬂ']apsesmcmesmbemeﬂmmwshaﬂpaymemﬁumswquhedm
obminnqve:agcmbﬂﬁallyeqnivalemwmemmtgagcinmmmvbuslymeﬁmmammmﬂyequivaHtmﬂw
costhmuwnfﬂwmtgagemmmviouslymcﬂm&mmahunmemtgageMapprwedbylmdﬁ.If
mbmnﬁallyequivah:tmtgagemmmmvaagcisnmavaﬂabb,mushaﬂmymlaﬁﬂeachmmd}asumequalw
nm-twdﬂhufﬂwymiymulgagemmmpmniumbeﬁngpaidbyBmowwhenthcinsnmwvmgehpsadmcmdm
bcineﬂ’mLLmdﬁwillaccqmuseandretainmescpaymtsasabssrmvemﬁmofnutgagcmm.mme
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shall be paid 1o Lender.
mmmdaMMgﬂfmem.mwacawlﬂmﬂwmmwﬂ]isSeun'ityInsnummL
whed:umnotﬂmmw,wiﬂlany'emmidmBmm.Inmeevmmfaparﬁaltﬁingofﬂlertyinwhichmefairmarkm
valuﬁofﬂlchwmyhnmediatclybefmﬂlcmthlgiseqmlmmgrm:hanﬂlemmtnfﬂwmwcmedhymisSecuﬂty
MSwmnmt'hnmaﬁmdybefmﬂlemﬁng,unhssBmwmdLmdﬂomawiscagmcmwriﬁng,mesamssamredbyﬂlis
Secmilylnﬂnmmtshaﬂberedmedbyﬂleammmofﬂlepmceedsmu@ﬁedbythefullowing fraction: (a) the total amount of
thcsumssacmnd'nmmdiatelybefmcthetaking,divhiedby(b)thefairmm'kctvaimofmmmmjamlybefmmc
tak:ing.Anyhalmr:estmﬂbcpaidemowmmmeevmtofamﬁalmkiﬂgufﬂumputymwhichmefahmmtavaluenfﬂw
Pmpen:yimguﬁmlybefmelhetﬂingislmsd:mﬂremmtnf&emssecmedhnmediaﬂybc&nﬁﬂhg,unbss
Bmwmdlmmwmwﬁngmmmkhwmm,mmmﬂbeappliedwﬂ}c
msmbymmmmmtwmmmﬂwmsmmmdm.
Ifﬂlerpa'lyisaband:madbmeow.m".aftﬂmﬁcebylmdﬂmeowﬂmmemndﬂnnmuﬂmmmakean
amrdorseuleaclaimfurdamages,erthfailsmmdmlmduﬁmmmdaysafﬂﬂwdateﬂwmﬁceisgiven.undﬂ
isauﬂmizﬂdmmﬂectandapplymewnmd&mimw,eiﬂmmmmﬁonmmpahnfﬂmmmmmcmmmed
byﬂaisSmuityIns:rmnmehedwrmnotﬂmdm.
UnhssLenderandBmwMathhg,mwanstmMMmummw
meduedaieofmcmonﬂﬂypaymmrcfeﬂedminmgrmhslandznrchangcﬂwmunmfmchpaymmt&
ll.Bpn'owerNot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
ufmmﬁzaﬁonﬂfmemmsmnedbymisSMyMumaugranwdbyLmdﬁmanysumeminimuastnfﬂmowe:shaﬂ
mwmmmwwnfﬂwmmmwmm'smmhltuml.mdﬂslmﬂnmbemquimdm
commence proceedings againsi any mmmmHmmMMMfmmtmmmwmmuf
l:hcsumssecmedbythisthmtwmofmdeMbymmmﬂBmmemnw‘sw
in Interest Anyfmbmanﬁebylmdﬂ'illaxﬁcisingmyrightmmmedyshallnotbcawaivﬁﬂfur;mchujethecxmiseofany

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
mmmmtmmmmmmmmmdmmm,mmmmwmnf
mragraph17.Bmmw'scovmamsandagrmtsshaﬂhejomtmdsevcraLAnmemwwhom-signsthisSwnity
Insu-umtbutdnesmlmmwtheﬂme:(a)ism-signhlgﬂlisSecmﬁymsuunmtoulywmmsage‘grmtmdmmeymm
Bmowu"sintﬁminmmmﬂﬁmemsdmiswmﬁymn(b)isnmwmﬂyobﬁmmmﬂwm
secm'edbyﬂ:isSeaEityInmnand(c)agreesﬂmLmdermﬂanyomuBmowmayagmemaxmd,rmd:ify,fmbwnr
makcmlyaocommodmionswithregardmﬂwtﬂmsnfmisSecmiWMmmnmtmﬂwNotewiﬂmuhmBormw’smmmL

13. Loan Charges. Hmemmbymiswmmmnmthmbjemmahwwhhhmmhmmmm,
muiﬂtatlawisfnmllyimﬂpte&‘dmmmﬂlehlmGoﬂlﬁhmchmgmwlhcwdmmbewﬂecmdinmmcﬁnnwimmm
exceedﬂwpmnimdlimits.thm:(a)mymhhmchargeshaﬂbemdncedbymemmtmymmduceﬂwdmgemme
permhlﬁdﬁminmd(b)mymmsahwiymﬂeaedﬁmthichemwbﬂpamimdlinﬁlswiﬂberefundcdtﬂBormw.
Lendu'mychmsemmakethisrefundbyredmingﬂwﬁmcipaluwadundertheNotcorbymatingadimctpaymtm
Borrowar.IfarefnndredummncipaLtheredmﬁonwﬂlbemmapmﬁalmmmlwiﬂmtanymymtcharge
under the Note.

14. Notices. mmmmmfmmmmthhMWMhmhymﬁEgﬂ
bymmmmmmummmdmmmmmuMmmwAMm
anyoﬁuaddrmanwdmigrmbymﬁccmLmdﬂ.Anynoﬁnewluﬂushaﬂbegivmbyﬁrstchﬁmailmunder‘s
mmmmmymmmmwnﬁm:oBmw.Anynuﬁmpmvidedfm‘inmisSwnity
mmtmmemmngBmwmlmdﬁwhmgivmmﬁbdmmkww.

15. Governing Law; Severability. ThisSeumityInstrumtshaﬂbegovanedbyfedaallawandmelawofﬂm
jmisdi:ﬁoninwhi:htherpmyislucmd.mﬂwevmtﬂmianypmvisimorclmseofmisSmnitylnmmemﬂrmech
coﬂﬂi:lswilhqmlmiblclaw,mchwnfﬁmmnmﬂmmhamviﬁmsnfmismmﬂmmcmmmewahhhmbe
giveﬁectwiﬂ}outﬂlemﬂicﬁngmvisiﬁn.ToﬂlismdmcpmvishnsnfﬂﬁsSecmityhmmtmdﬁmblmem‘edeclmadm
be severable.
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Security Instrument. _
Iflmduexemisestlﬁsopﬁon,Lmdﬂ'slgallmmﬁmﬁmo{m.mmﬂmﬂmapﬂwﬁmw

default of mymhermve:mtsoragreemmts;(c) paysallcxpmminclmedinenfmingﬂlis&cuﬂty Instrument, including, but
not limited 10, reasonable attomeys’ fm;md(d)takwsmhacticnﬁm&amaymably require to assure that the lien of this
SecmitylnmeLendefsﬁghtsmmerpmyandm‘sobﬁgaﬁmtnpaytlwsumssecuredbymisSecurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hﬂebyshaﬂrunainfuﬂycﬂ'ecﬁveasifmmekrmkmhadommed.Huwever,misﬁghtmmmsta!cshaﬂnmapplymmecmof

WdquﬁﬁesuflthSﬁbmmMmgmﬂywimdmhea;mumaletnnommlresidentialum
and to maintenance of the Property.
Bmmwershaﬂpmmpﬂygivalmdgwﬁmmpfanymvesﬁgaﬁon,clahn,MWMMMbymy

tlliSpmgIaPhZO,'EnvifnnnlentalL.aw“mnsfedﬂalhwsandhwsnfmcjmisdi:ﬁonwhuemmyismwdﬂmm
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rmmmwmﬂﬁvem&emﬂmmﬂpmwmmrm Borrower’s breach
ofanymmntnraglmmtinth'nSecmitwammt(bntnotprhrmmundﬂ'paragraph 17 unless
applicable hvi'providﬁothu'w'ne).'l'heuoticeshallspedy: (a) the defanit; (b) the action required to cure the default; (c)
adate,nntlmthan30daysfrmthcdatethenotice'ﬂgiventoBormu‘,hywhidlthedefaultmutbecured;md(d)
thatfainretumretheddaultmnrbdmthedatespedﬁedhlthenoﬁcemyrmh'mmlﬂ:ﬁonoftbeﬂmsmred
bythisWymmtmmﬁmw.mnmmmm“mdmeﬁghtmmu
aﬂeraccdu‘aﬁnnandtherighttohringammmmmmdammormymaﬁmof

andmay'mvokethepawofsakandmyothﬂremediﬁpu'mittedbyappﬁnbbhmmmnhtmﬁthdtomﬁen
alle:pensminmrredinpnrmhgthermediespmvhedinthkpamgnphn,hdndig.bmmmmdm,mbk
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paragraph mmmnpnbmmmdmmammmwmhammmh
Shelby Cmty,AhhanmaldﬂuupmMuﬂﬁtmwmmbﬁdﬂupnbﬁc

mnvey‘mgthe?ropﬂty.Lendernrltsdemgneemyputhseﬁehopstyatmynk.nmmmntsmdagrm
thatthepmceuhd‘thesalcshallheappliedhlthefolm'ngm(a)toallupmofthemk,'nchding,bntnot
ﬁm'ﬁedm,rmonbkamys’fm;(b)maﬂmmndbymhmmmt;and(c)anyexcmtothepersnn
or persons legally entitled to it.

22. Release. mwnfmmmbymmmgmmmmmmWMt
withoutcha'gemBmuw.Bmowshaﬂpaynnymmmm

23. Waivers. Bm'mwuwai#mallrightsofhmnmuempﬁmintthmmyandreljnquishesallrightsufmtesyand
dower 1 the Property.

24. Riders to this Security Instrument. Hmmmﬁdﬁsmmwmmmmwﬁhm
WMMMWEMWBMMMMMMWHMMMMMWM£
ﬂicmvaBaHdagmmtsofthisSecurilymMthifﬂ:eri:h'(s)mapmofmisSmnhyML
[Check apph box(es)]

Adistable Rate Rider [_J Condominium Rider 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [} Rate Improvement Rider ] Second Home Rider

[ 1 V.A. Rider ] Othex(s) {specify]

4

BY SIGNING Bmw,wmmmeWMWmmmmmmmtmm

anyri&:(s)mtedbmeowmdrmdedwimiL

Witnesses:
\M@?”w (Seal)
MI B MARSH

4 -Bormower
%ﬂ'ﬂm‘ (Seal)
N MARSH _Bocrower
(Seal) ___ (Seal)
-Bormower -Borrower
STATE OF ALABAMA, JEFFERSON County ss:
On this 20th dayof  November . 1998 L THE UNDERSIGNED

,aNWyPubﬂcmaldfmﬂidwmwmmmdmhuebywﬁfyﬂm
ﬂmnmmmlmml:andmdﬂif-

, whose name(s) ARE  signed w0 the
foregoing conveyance, and who ARE known (o me, acknowledged before me that, being informed of the contents
of the conveyance, TheY executed the same voluntarily and as THEIR act on the day the same bears date.

Given under my hand and seal of office this ~ 20TH of N ER , 1998 -

Notary Poblic

This instrument was prepared by R. SHAN PADEN, ATTORNEY AT LAW, 5 RIVERCHASE RIDGE, SUITE 100,
BIRMINGHAM, AL 35244
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

1993,31dishmmﬂinhmdshaﬂbcdaunedwmnmdmdmppkmm1ﬁmec,
DeedufTrustanecuritmed(lhe"Seuninmmt')ofﬂwmwdategimbyﬂwundasigned(ﬂw

CHARTER ONE MORTGAGE CORP.

(meimkr')ofmemmcdmcmdmvmgﬂwhopawdmﬁbedinmesmmsmnmtm
locaied at

1748 KING JAMES DRIVE, ALABASTER, Alabama 35007

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
InstrutnenLBonowandLendﬂfmﬂiumvmnandagmcmfuﬂows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.125 ¢ The Note provides for
changminﬂreintﬂeslrateandﬂmnmthlypaymmts,asfnﬂowsz
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate I will pay may change on the first day of pecember , 1999

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/
Freddie Mac Uniform Instrument

@422V (9705) Form 3111
Page 1 of 3 Initiale?"
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maih_avu?hblebyﬂerdﬂalRmMThemwumtmdﬂﬁgmavaﬂabbasufﬂledmﬁdays
befmmhdmgeDmiscﬂhdﬂn'Cmtlndﬂ."
Iflhehu!exismlungﬁ'availablc,ﬂleNmHoldﬂwﬂlchooseamIndexwhichistmedupm
mmabkhfmmmm.MNmHoﬁﬁwiﬂgivemmﬁccnfﬂﬂschoﬁ.
(C) Cakculation of Changes
BefmwchChangeDMe,ﬂwNomHoMﬂwiﬂmlcuhtcmyncwmmmbyadthg
THO AND SEVEN-EIGHTHS percentage poini(s)
» ( 2-875 %) to the Current Index. The Note Holder will then round the result of thus
addilimtothemm-dghﬂlofommmgepoim(ﬂ.lﬁ%).SubpumdnﬁmhsmdhSecﬁm
@)hbw,ﬁsmm&dmmuntwiﬂhemyminmmmunﬁlmethhmgeDm.
'IthoteHokie:'willmmdetﬁmmethemnountofﬂwmnm]ypaymttha{wouﬂbemﬂ'ﬁmtw
repaymcunpaidpﬁnci]nlmmlmnexpeaedmnwcmﬂwChangaDaminmﬂmﬂmeﬂyDa!eaimy
newinte:rmtratcinsubstanﬁaﬂyequalpaymmts.mmlﬁfmiscahulaﬁonﬁﬂbelhcmwamountnfmy
monthly payment.
(D) Limits on Interest Rate Changes
: Themmmlmrequhwmmymmeﬁﬂcmgemmmbemﬂm
8.125 q, or less than 4.125 g Thereafter, my interest rate will
mabehmemdmdwmedmmysingbChmgeDambymeﬂmntwopucmmgcpoims(lﬂ%)frnm
the rate of interest [ have been !ingfurtheprecedhlgtwclvcmmms.hdyhlmmwiﬂwbemm
than -125 ¢q
(E) Effective Date of Changes
Mymwmmmcwiﬂbmeﬁecﬁvemwh&angem.Iwillpaymemmtofmym

. monthly payment changes again.

(F) Notice of Changes

TheNotzHo]dawillde]ivanrmailmmeamﬁceofanychangeshlmy interest rate and the amount of
my mﬂnﬂﬂypaymmtbefmeﬂwcffacﬁvedatﬂofmychmgc.mmvﬁﬂhmhﬂcinformaﬁnnrequiredby
lawmbegi\rmmaﬁaimﬂwﬁdemdmlwhomnumbernfapasonwhoﬁﬂmmqusﬁmlmay
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnifmnCove:mntl?ofﬂwSecmityInmmmtisanmdedmrmdasfoﬂows:

BWEMamW)MM'smmmMmy.mmm.mm
MmymtmmﬂnfﬂmmbyﬂﬁsmmLﬂowvu,mwmaﬂmm
axacisedby[mdﬁﬁﬂxmismhibiwdbyfedﬂalhwmofmedmnfmmlnstmnmt.[.e:lm
alsoshaﬂnmexﬁciscﬁ:isopﬁnnif:(a)Bmoweausmtobembmitﬁdtnlmdﬂmfmmﬁquuiwdby
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reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agrecment in this Security Instrument is acceptabie (0 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumpuon
agreement that 1S acceptable to Lender and that obligates the transferee 10 keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Security Instrument anless Lender releases Borrower in writing.

- If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower nouce
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered
or mailed within which Borrower musl pay all sums secured by this Secunty Instrument. If Borrower fails o
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
‘ oy
(Seal) ' (Seal)
-Borrower MICHAEL B SH -Bomrower
(Seal) %’WM@)
-Borrower ONNE M MARSH -Borrower
. (Seal) (Seab)
-Borrower -Bormower
(Seal) (Seal)
-Bormmower
-Bormmower
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