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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 28, 1998

MICHAEL W CALHOUN AND WIFE KAY CALHOUN

("Borrower™). This Security Instrument is given to AMSOUTE BANK

which is organized and existing under the laws of ALABAMA , and whose
address is 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, AL 35244 ("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY SEVEN THOUSAMD ONE HUMDRED FIFTY AMD 00/100
Dollars (U.S. § 227150.00 ).
ThisdcbtisevidcncedbyBomwer‘smdamdthcsam:datcasthisSemﬁlylnmunm(‘Nm:'),wtﬁchpmvidesformmhly
payments, with the full debt, if not paid carlicr, duc and payable on DECEMBER 01, 2028 . This Secunty

Instrumert sccures to Lender: (a)themmymmufmedcm:ﬁdemedbymeNm,wimMcmLandaﬂrcncwa]s,cminmand
modifications of the Note; (b)ﬂ:uepaymnnfaﬂoﬂ::rmmm,ndthhncrcst,advamedunderpangnphTwprmactﬂrsccuﬁtynf
thisSmﬂtylrm&mm;and(c)mcpcrformmcnfmcr'smcmmandagrecurnﬂundcrthisSecurity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in SHRLBY County, Alabama:

LOT 3115, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 31ST ADDITION,
AS RECORDED IN MAP BOOK 18, PAGE 122 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 1069 OAK TREE RD BIRMINGHAM [Street, City],
ALABAMA - Single Family - FNMA/FELMC A#459723
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TOHAVEANDTOHOIDmispmpcnyumnunderandLaﬂﬂ'smandmigm,fmwa.wmwiﬂiaﬂﬂ:c
i:npfuvmmsmwnrhercaﬂtrcmctednnﬂrpropcﬂy.andanusem,an:m,mdﬁmumnrhnruﬂerapanuf
ﬂwpropcny.AHrcplamnwmsandaddiﬁumshaﬂﬂmhcmaedbythemﬁtylmw.Allofﬂleforegoingisr:fcnedm
in this Security Instrument as the "Property.”

BORROWERCOVENANTSIhmBomwrishwﬂﬂlys:isednf&num:hﬂebymveyedandlnnhﬂrighlmmngagt,
gramandmnvcymc?mpenyandthmm:?mpmyisumnmnnbered,cmcptforcmnnbrmnfrword.ﬂom:rwmand
wﬁﬂdefenﬂgmmllyﬂrﬁﬂctnﬂnhopcﬁyagaimtaﬂclajmanddemnds,subjecttoanycnamﬂnmcsnfrmard.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with lirmted
vaﬁaﬁmﬁbyﬁnisdicﬁmmmmﬁmaunifnmmnityimﬁmmmmvcﬁngrcalpmpcny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hﬂneﬂdwmwhepaymmmcw. Borrower shall promptly pay when duec the
principalufandintcrcﬂunﬂrdcbtcvidcncedbyderandanyprcpaymcmandlatcchargmdmundcrﬂxch.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shaill pay to
Lendcrunﬂwdaymmthlypaymcntsmdmundcrﬂrﬂotc.unﬁlﬂxNoteispaidinmu.asum('ﬁnﬂs“)for:(a)yc:arlytax:s
anﬂasmsmwhichmyaminpﬁoﬁtynvcrﬂ:isSmnityhnmnncmasaﬁcnmmeﬁoperty:(b)ywlylcasdepaymm
urgrcnnﬂrtﬂsmﬂ:cﬁoperty.ifany;(c)yearlyhazardurpmpcrtyhuurmmnﬂum;(d)ymlyﬂmdinsmamcprcnﬂum.if
any;(c)ycarlymrtgageimurmprmﬁum,ifmy;m:d(ﬂmympayablcbyﬂormwcrmundcr,inmrdamcwimmc
provisions. of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lcndern:tay,atanytimc,coﬂectandholdFundsinanamnnmmcxcwdﬂnmxinmmalcnderfmafedcmﬂyn:latcd
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemem Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amoum.Ifsu,Lemitrmay,atanyﬁmc,cnﬂnctandholdFundsinanamnnnmwcmeedﬂ:lmseramm. Lender may
estimatcﬂxcammtufFundsdmunthcbasisnfwremeaandmmmblccsﬁmmaf:xpemﬁmufﬁ.lmrtEscrnwltcmar
otherwise in accordance with applicable law.

Tthtmdsshaﬂbcheidinanimﬁmﬁonwmmimmm&byafudcmlagm.imtmmlity,nrcm:ity(incmding
LcM:r,ifiLc:ﬂctismhanimﬁmﬁon)urinanyFedemlelmank.Lmdcrshaﬂapplymeﬁnﬂsmpaymc&cmw
Itf:i:m.Lcndcrmaymtcharchorrowcrforhnldinganﬂapply‘mgﬂ:Fm,amﬂyam]yﬁngthcmmwm.urvcﬁfying
ﬂlcEscrowItcnn,tmhss]..cndcrpaysBonowahnemtmmcﬁnﬂsandawﬁcabkhwpcmﬂmlcndﬁwM:Mhachargc.
Hnwcvcr,lecrmymrcmwwmyaummcwgcfmmWrulﬁmmmmscrviccusedby
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requirersin!crastluhepaid,Izndcrshaﬂmbcmqﬁmdmpayﬂomwcrany?ﬂcrcﬂmmnﬁngsuﬂﬂwﬁnﬂs.Borrowcrand
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ammlaccmmﬁngnfﬂrFunds,showmgmedimanddcbimmmeﬁnﬂsammWforwhichmhdcbitwdnﬁmdswas
m&dﬁ.'l'thundsarcpledgedasaddiﬁomlsmurilyfurallsumsecumdbyd:isSwn'itylmtrumm.

Ifﬂ:u:Fundsheidbylcndcrcxmedﬂ:camm;nrminedwbehcldbyapplicahlclaw.L:ndcrshallaccmmmﬂnmwcrfnr
theexmsFuxﬂsinaccurdamcwimﬂnreqmremmsufappﬁcablclaw.Ifﬂ:eamnnnfﬂmcFundshcidbyLcndcratanytinris
mtsufﬁcicmmpayﬂrEscrowlmwhcnm,L:ndcrmymmﬁfyﬂomw:rinwﬁﬁng,and,inmchcmmmwershaﬂpay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Uponpayurminfuﬂufaﬂmsecuredbyﬂ}is&:cuﬁtylmmmnm,LGdcrshaﬂpromdyr:ﬁxndmﬂormwcrmyFunds
heldhy[:ndcr.lf,underpangra;ﬂ:ll,l:ndcrshaﬂacqlﬁmurscuﬁnProperty,[:ﬁcr,priorwﬂraﬁqtﬁsiﬁmnrsalcufﬂx
Pmperty,shallamlyanyFuMshcldbyLcndcratttwﬁnlcnfacquisiﬁmursalcasacredilagainstlhcmsecuredbythis
Security Insorument.

3. Application of Paymets. Ummappﬁmhl:hwmovmm,anpaymmmedbymmﬂﬂmgnpm
1and25ha]lbeapplied:ﬁrst,tnanyprcpaymnlchargcsdueundcrmcch;smnd,wammmablcuukrparagnphz;
thj:d,wim:mstdm;fwrth,toprimipalduc;andlast,wanylmechargndmundcrth:l'iotc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
ubligatiminﬂmnmrpmvidcdinmraphl,nrifmtpaidinﬁmtmamm.Borrnwersha]lpaymcmunﬁmcdirccuymme
pemunnwedpaynrm.Borrowcrsha]lpronmﬂyﬁ:mishmL:Mcrallmﬁccsufammwbcpaidundcrd:ismmgmph.If
Banﬂwer-mkm_ﬂmepaymmdimdy,BOWWershaﬂpmHmGyMwLMImc&pﬂ:vidcmjngthcpaym:ms.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
wriﬁngto.ﬂu:paymcntofﬂlcobligaﬁonsecurcdhyﬂlcﬁeninamnmracccmblcml:ndﬂ:(b)cmestsingnodfaimthcﬁ:n
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc to prevent the
cnfurccnrmufﬂxli:n;nr(c)mnesﬁommeholdcrufmcﬁmanagrcmrmmﬁsfaCmlezndcrsubﬂrdinaﬁngﬂmﬁ:ﬂm
thisSouIrityHanmm_Ifl.:ndcrdctcmrimsﬁ:alanypaﬂnfﬂu?ropcﬂyissuhjeamaﬁmwhichmayaminpﬁnﬁtynvcrthis
Securitylmmm,umermaygivcﬂomwcramﬁccidcmfyingmcﬁcn.Bormwcrshaﬂsaﬁsfyﬂnlicnormkcnmormrc

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂooding,mrwmmmmm.mwmummmummfmmmmm
mqﬁms.mmmmmmmmmmwmwmjmmmuwﬂmmM
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coveragcmpmtectlﬂﬂﬂr’sﬁghisinﬂrhopertyinmnrdamcwimpangmphl

Allimummepoliciﬁsandrcmwa}sMhm@bml.mdcrandahaﬂimhnkasmndardmngagccm. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prenﬁm:’nandremwalmﬁccs.lnﬂnﬂcmﬁloss.Barrow:rstmllgiveprom;nmﬁmwﬂrimumcaﬂi:randl.cndcn Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economucally feasible and Lender’s security is not lessened. If the restoranon or
rcpairismxacomnﬁcaﬂyfﬂsiblcnrl.clﬂer’smﬁtywmﬂdbclcascmd,thcimuranccprocmdsshaﬂbcappﬁadmﬂrsums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, urdoesmamwcrwiﬂﬁnwdaysamﬁccfroml.enderﬂ:almcimuranccczrﬁcrhasuffcrcdwuuleaclaim* then
Lcndcrmaycu]lmﬂminsumnccprmds.L:nd:rmaymdrprocccdsmrcpairnrmmﬂrpmpenynrmpaysumsmmnd
byﬂ:isSecuritylmtmmcm,wtﬁlnrurmtthenduc.TthypcﬁodwiHhcginwhcnmcmﬁccisgi\rcn.

Unlml:ndcrandﬁomw:ro&:miseagmcinwﬁﬁng,anyappﬁcaiionnfprocccdsmpﬁncipalstmllnmcmndﬂrposmonc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21ﬂchropenyisacqiﬁmdbyLcMcr.Bomw:r'sﬁgMMmyMpoﬁcicsandprwcedsmﬁngﬁumdamg:mmc
Propertypriortoﬂleacquisiﬁnnshaﬂpassml,cndﬂtﬂd:ccncmufﬂrsmmsecumdbythis&:mrityinstnmmimmdim:ly

dﬂEDfOCPWY,uniBSSLMIMWMWM.WﬁChMMMMWWﬁMM.GTWm
extemuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the Property,
aﬂuwﬂlcPropertytudntcﬁomtc,ormmnitmtcmiﬂerpeny.Bomws!nﬂbcindcfanhifanyforfcimr:acﬁnnur
procwding,whethcrcivilurcﬁmiml,isbcgunthminum*sgoodfaimwgnrmcmmmtmfmfcimufd:hopcnym
oﬂ:crwiscmamriaﬂyimpaird:ﬁencmawdbythisSwurhmemrmnrunder'smnityixnﬂvm.Bmmmrmycur:mha
dcfaultandreimtatc,upmﬁ&dmpamgmphl&bycausingmcacﬁmumwdEgmbcdhnﬁswdmmamlmgm.in
Lender’s good faith determination, prechudes forfeinire of the Borrower's interest in the Property or other material impairment of
th:licncreatedhyﬂ:isSm:rityImtrumcn:tnrlzndcr'ssemﬁtyin&mt.ﬂonowcrshaﬂalmbeindefmﬂtifﬂonnm,mningmc
loanapp]ipaﬁnnprms,gavcmﬁaﬂyfa]senrinacmrminfnrmaﬁmnrmmmwlzndcr(mfaihdmpmﬁdcundcrwim
anynml:erialinfurmaﬂm)incomcﬁnnwiﬂldnlmcvidemedbyﬂer.in:hlding,h.ltm!inﬁwdw.reprcsentaﬁons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
anmlywimaﬂﬂmpmﬁsiumofﬂrlmc.lfﬁomwcracquimfuﬁﬁcm&thoperty.m:leaschnldandd::fuﬁﬂ:ahaﬂ
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
thjsSccurityImumm,urﬂwrcisalcgmmmccdingmmwysigmﬁcamlyaﬁectmr'sﬁghmmﬁwPmpcrty(smhasa
proceedi:nginhanknlptcy,probme,forcundmmaﬁnnnrfnrfeimorwcufumlammmgtﬂaﬁom),drnundcrnnydoandpay
fnrwhatcvcrismccsmrytoprotﬂclﬂxvalueufﬂ:PropcrtyaIchndcr‘srighninthePropcny.Lctﬂcr’sacﬁommayinchndc
payinganymmedbyalic:nwhichhaspriorhynvcrmisSmnitylmmm,appcaringinmn,payingrcasomblc
anorncys'fmalﬂcmeringundnhupcnymmakempairs.Ald:oughl:ndcrmaytakeacﬁonmthisparagmphll.cnder
does not have to do so.

Anyammdistnmedbyunilﬂundcrmismmgmph7shaﬂbocmaddiﬁmn]dclnufﬂormw:rmuedbymis&cuﬁty
Instrum:m.Uniessﬂmmwandl.mdcraglumm:mwnfmym,mwmwwtﬁmdndmenf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. HL:nderquredmngagcimummcasacomﬁﬂmofmﬁngdwimnwcdbymisSecuﬁw
Mmmrm,ﬁomwcrshaﬂpayﬂrmnﬁunnrchEdmmammindrmnmeimmcmcﬁm.lf,fnranyrcasun,ﬂr
mrtgagcimuramecuv_cragerequimdhylcndcrhpscsurccamwhcincffm.mwshaﬂpayﬂxprmiumrequjredm
obminm:raguwbsmﬁﬂlyuaﬂvﬂcmmﬂmmngag:imummmvmwmcﬁem,mamtsuhstanﬁzllycqtﬁvalcmmﬁx
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subsmnﬁaﬂyeqtﬂvalcmmmramcmcmgcisnMavaﬂahh,Bormwershaﬂpaym[.cndcrcachm:isumcqmlm
um-twclfﬂaufﬂleymlymortgagchmnamcpmnﬁumbchgpaidbyBonmrwhmﬂrhnummcngchpsednrcmodm
bcin:ffm.Lcnderwiﬂacccpt,uscandrctainﬂ:sepayurmsasalmsrmwcinliu:nfmurtgagci:mmncc.lmsmcrvc
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. paymmmymhngﬂberwﬁrcd.mdnopﬁmnflm,ifmﬂgageimummcwcragc(mdxammtmﬂforhpeﬂod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
prcﬁumreqﬁrﬁmmimﬁnmr@gchmmcmcﬁm.mmmﬁkam“n:,mﬂﬂrmmwm
insarance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. Ttmwwecdsufmyawmdmchﬁnfmdamgcs.dhwnrmeqmnﬁd.mcmﬁmﬁmmy
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

]nthccvmtofatotallnﬁngufdr?mpcrty,thcpmmdsshallh:appliedmﬂxmsmmdbythisSmuitylnmumcm.
whcthernrmdmdm,wiﬂlanytmspaideOmwmInthccvcmufaparﬁalmkingnfﬂnhopcnyinwhichtl:fairmkct
valucnfﬂ:cPropcrtyimnndiatclybcfﬁrcﬂlctakingiseqmltnnrgrcat:rthanﬂrammznfdwmsmucdhymis&cuﬁty
hsmmwmmmhdialclybefumthcmking,unlmBormw:randl.cndcroﬂ:crwiscagrminwﬁting,thcsunﬁsmmdbythis
Swuﬁw[mmmnm:haﬂbcrmmwmcammnfmcpmwdsmdﬁpﬁedby&nfuuowingﬁmdom (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
tak:ing.Anybahncesha]lbepaideormwer.Inﬂrwcﬂnfa;mﬂa]mﬁngufﬂnhwenyinwhichd:fairmrkﬂvﬂucnﬁhc
Property immediately hefomﬂrmﬁngislmﬂlanﬂxmofﬂ:emsecumdinmndiat:lybcfnrcthctaking. unless
Bonuw:randlzﬂcroﬂrrﬁscagrminwﬁﬁngmuﬂmappﬁmbhhwmmoﬁdm,d:cproccedsshaﬂbcappﬁcdtnﬂw
sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
ismd:orize:dtocullactandapplythcprocwds,mitsoption,eithcrm:ﬂmﬁmmmpajrnfthcﬁopcmurmﬂtmmmd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume for payment or modification

of '"nnnfﬂ:ucsunmsecumdbyﬂﬂsSemrityhnmmmgranwdhyL:ndcrtoanynmcmorinhcmmeomwcrshau
mtoperatetorcleascthcliabilitynfdx:uﬁgimlBonnwcranomwcr'swminimu:st.Lmdershallmbcmqlﬂmdm
connn:mcpwccedingsagahmanysucmminhncmtorrcﬁmcmcnendﬁmforpayurm::rutherwiscmodifyamrﬁzatinnnf
thcsumssecurr:dbythisSwniwmmmbyrmmnfmychMbyﬂEGﬁgimlﬂmmwumBomw‘smm
inim:mst.AnyfnrhcarancebyLt:nderincxercisinganydghtnrrcmcdyslmllmbtawaivtrnfnrpmchdemccmiseufany
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemems of this
SccuﬁwlmwmcmShaﬂbhﬂandbemﬁtdnmmmmmandmigmnflcndmandBomw,subjectmtheprovisiuHsﬂf
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inscument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrnwer’sintemtinﬂx?ropcnyumhrﬂlcwmufﬂ:isSecuﬁtyIm:run:m;(b)ismtpcnomllyobligmcdtnpay&wsums
securodbyﬂ:isSmﬁtyImtmmm;aM(c)agreestthzndcrandanyoﬂanomwmyagmewcnmd.mdify.fnrhcaror
makcanyaccommdaﬁnmwithregardtnﬂmtermsnfthisSecurityImmnmmwtheNotcwiMﬂmBomwcr‘swmcm.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
andthatlawisﬁnallyintcrprcmsnﬂ:allhcintcmstnroﬂmrinancharg:smﬂectcdormbccollccwdincom:ctinnwithmclmn
exceedtlu:pcm:liucd[ilnits,ﬂrn:(a}anymhlmchargcshaﬂbcredmedbydnamnumurymmhmﬂrcharg:mthc
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
l,cndcrmaychomcmmkeﬂ:isrcfundbyradmingthcprincipaluwedundcrﬂrNotcnrbymaﬁngadirectpaynxmm
Borrnwer.IfareﬁmdMpmw,MrmeNMMuammﬂprmmﬁMmpmmcm:
under the Note.

14. Notices. AnymﬁactoﬂormwerprovidﬁfnrinthisSocuﬁtyhnmmslmﬂbcgivmbydeﬁvcrmgitnrbymﬂingit
byﬁrstclassmaillmlﬁsapplicablclawmﬁrwwufmm.mmmnhwmmmhﬁrcﬂm
anyoﬂwraddmsﬁomwerduignamsbymﬁcewlcndﬂ.Awmﬁcctol:ndcrshaﬂbcgivcnbyﬁntclassmﬂto[:mhr‘s
addresssmtedhcminmanyoﬂnraﬂdmssumcrdﬂigmmbymﬁccmﬂonnwﬂ.Anymﬁccprmidodforind:isSccuﬁty
Insu'umnsha]]bcdncmndtohavebeengivcnmmmwcrurLc:ﬂcrwhcngiv:nasprovidcdinlhispangraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
ﬁnisdicﬁoniuwhichdrPropertyislocawd.Inmeevemﬂ]atanypmﬁsinnmchmnfﬂlismnitylnstrunrn'lurﬂ:lcch
cunﬂictswiﬂ:appﬁcablclaw.mhconﬂictshanmaﬂmtothcrpmvisiumnfmisSecm'ityImmnncmnrﬂ:cNot:whichcanbc
giv:n:ﬁmﬁﬂnnﬂrconﬂicﬁngpmﬁsinn.Tnﬂ:iscndthcpmvisiumnfthisSmuityhntrummandtlmNot:artdﬁclarc:dm
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. "17. Transfer of the Property or a Beneficial Interest in BorTower. If all or any part of the Property or arty ingerest in it is
suldurtramfcnnd(nrifahemﬁcialiﬂerminﬂormwerismldnrmfmedandﬂmmmilmt:mmnlpenm)wm
Lcndcr'spﬁorwrittcncmcm,l.mder,atitsopdon,requﬁminmdiﬂ:payminﬁﬂlofaﬂmmnedbyﬂﬁsmﬁy
Imtmmcm.Hnwev:r,ﬂ:isopﬁonshallmbe:xcrcimdbyl.enderif:xﬂciuisprdn’biwdbyfedenlhwasofﬂrdmufﬂﬁs
ity Instroment.
lf]..aﬂercx:mimmiswﬁon,LcMcrshaﬂgichommﬁccufmhmﬁm.mmmumvideapcrhdufmm
than?vOdaysfmmﬂ::datcthcmﬁmisdcﬁvcmdﬂrnnilndﬁﬂﬁnwhichﬂomwmnpayaﬂmmutdbymis&muity
lnstrummt.Hﬂmmwuhihmpayﬂﬂcsumpﬁmwﬂrcxpiraﬁmnfﬂﬂspeﬁod,Lcu:lcrnnyimrokcanyrcmdicspemﬁmd
by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mcects certain conditions, Borrower shall have the right to have
cnfommmufﬂﬁsSecuﬁtyMMdisconﬁnmdmaﬂyﬁmpﬁormﬂrmﬁcrnf: (a) 5 days (or such other period as
appﬁcablchwmyspecifyforr:imtamm)hcforcnl:ufﬂerpeﬂypm-suamwanypowcrnfsalcconmjmdinﬂ:isSecuﬁty
Instrument: or (b) entry of a judgment enforcing this Security instrumemnt. Those conditions are that Borrower: (a) pays Lender all
sumswhichﬁrnwmﬂdbcducundcrﬂ:isSewﬁtylm&unnmandﬂerasifmmlcmﬁnnhadoccurmd:(b)cumany
default of amy other covenants or agreemenis, (C) pays all expenses incurred in enforcing this Security Instrument, including, but
notljnﬁtodto,rcawnableanormys‘fm;anﬂ(d)mk:ssuchacﬁmuumrmyrcammblquuiremmmthalmclicnnfﬂlis
Sacuritylnstnm:lcm.LcMcr’srighIsinﬂrPropcrtyandBormwcr‘sobﬁgaﬁmmpayﬁrsumsmrcdbyﬂﬁsSccuﬂly
Instrument shall contimac unchanged. Uponreimmcn:mbyBomw.ﬂﬁsSmuityImummmdﬂxohﬁgaﬁonsmmd
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insmmrm_)ybesuldmnrmr:ﬁmmwiﬂnnpﬁormﬁmmﬂumwcr.Asalcnnymﬂtinactnngcinthccnﬁtyfkmwn
asthc“LmnScrviccr')thaIcuﬂectsmnﬂﬂypaynrmdmundcrﬂtNmandﬂﬁsSemritylmmmn.Thcr:alsomaybcomnr
mmchangcsofﬂn[mnSerﬁccrumelawdwasal:ufﬂer.Ifdxr:isachangcnfmclmnScrviccr,Bomwcrwiubc
givcnwriummﬂccnfthcchangcinmdamcwithparagraph14abovca:ﬁappﬁcablclaw.11:mﬁccwﬂlstatcﬂ1cmnrand
ddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazard:ms&ubsmmcsonurinthchoperty.Bomwershaﬂmdo.mrallowanyomchcmdn,anyth'mgaﬂecﬁngdnhopeny
thatisinviolaﬁnnufanyEnvimﬂmcmalLaw.Thcprwedingmmshaﬂmapplymﬂrprmmc,m,msmngcmﬂr
Propcrtynfsma]ltpmmiﬁcsnfﬂmrdmsSuhsmmMmgemrallymcogﬂzcdmhcappmpﬂmcwmmnlmidmﬁaluscs
and to maintenance of the Property.

mmvﬂmohrremdiaﬁmufmyﬂazmdmsswsmmeaﬁecﬁngmchopcﬂyismm,Borrow:rahallpromﬂytakcall
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used n
this 20. "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Zl.Acceleraﬁlm;Rmedies.Immwcmmmmmmrmm'shrmh
dmmvm«wmmhmmmmmmmmmmmmnm
applicablelawpmvidesotherw'me).TMnuﬁceshﬂspecify:(a)thedefuﬁ;(b)thtacﬂmreqﬂ'edtncmtheddault;(c}
adate,nntlemtlnnSﬂdaysfromthedatememﬁcehgivmtoBormw,bywﬁchﬂndﬂuﬂmtmumed;and(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
bymmwmmamm.mmmwwumwammwm
aftermmmmwmammwmmmdnmwmymwmﬂ
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
opﬁon,myrqﬂehmeﬂﬂemym&hhﬂdmmmmbytmmmm&mm
mdmyhvokehmdmkandmyﬂhrrmeﬁmmﬁedbyappﬂubkhw.mmbem:iﬂedtocollect
ﬂexpmwhcmmdmmﬁngtherunediﬁproﬂdedhthkmngnphll.mm,Mnotlimitedto,rusomble
attorneys’ fees and costs of title evidence.
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ummmmmdmmmmamdammmhmwh

prmphld.lmmnmmmdmhmawuthmmmhawmm
SHELBY CW,AMMWM&HMMM&:WW#M
WHMMMdMCMCMdMCM.MMHmthWlH
quﬁh?rm@.lmhwmmmym&mnmﬂe.mmmdw
Mtheprmchdthenhshaﬂbeappﬁedhthfmmu)maﬂwﬂthnk, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. UmmMnfaHmmﬂbyﬂﬁsSmuWhnmm,LmrshaﬂmmmsmW{mm
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Bomwcrwai%saﬂﬁghﬁnfhomtadcxempﬁmhﬂxﬁopcmﬂmﬁnqﬂshﬁaﬁrighlsnfcuncsyam
dower in the Property.

mm,mmmmwdmmmmuwwmmmmmmm
ﬂmmvcmﬂsandagrecmﬂfﬂﬂs&cmitylmmmﬂifﬂnrider(s)wereapaﬂufﬂﬂsﬁmﬁtymsmm.

{Check applicable box(es)] |
Adjustable Rate Rider Condominium Rider (] 14 Family Rider
Graduated Payment Rider X] ptanned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ 1 Second Home Rider
[ ] V.A. Rider Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants comained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
-Bormower

(Seal)

-Bormower

(Seal) : (Seal)

-Borrower -Borrower

STATE OF ALABAMA, County ss: SHELBY

Onthis 28TH dayof OCTOBER , 1998 . I, THE UNDERSIGNED
. a Notary Public in and for said county and in said swate, hereby cerify that

MICHAXL W CALHOUN & KAY CALHOUN

, whose name(s) ARE signed 1o the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, ‘T hey executed the same voluntarily and as THEIR act on the day the same bears date.

Given under my hand and seal of office this  28TH day of O CTOBER , 1998 '
My CminnExpircs:q_aq -'6,._.}—"" ji‘ /’1 \/.{b
Notary Public

This instrument was prepared by PADEM & PADEN

100 CONCOURSE PARKWAY, #1 A# 499723

BIRMINGHAN 3524
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH dasy of OCTOBER :
1998 ,nﬂhwiﬂlﬂhﬂhdﬂmﬂhmﬂ-ﬂ-mﬂﬂnw.m&?m
mmmm-MMjﬁhmmwwmwm'W-)mm
Hostower’s Nots to AMSOUTE BANK

(the “Lender™)
d&mhﬂMhMWﬁhmwﬂMﬂ

1069 OAK TREE KD BIRMINCGEAN , AL 35244

. [Froperty Addecm)
mmm.uhmmu,.wﬂuwm.mwmmmﬁ
| wdmmmdw,ﬂmh INSTRUMENT # 1996/25208
“Declaratyon ).
The Property is a part of a planced unit development known as
RIVERCHASE COUNTRY CLUB
{(Name of Pancd Usit Dovelopment}

mmq.mmmmm&mmhwmuww
iaﬂgmmﬂhmmuﬂﬁcﬂ'thofﬂnmmn'm Association™) and the uses, benelts
axd proceeds of Borrower's miorest.

Borrower and Lender further covenant agxd agree as follows:
A. PUD Obhgalions. mmmmdm'nmwmmmmcm
W.M'ww'mmcmm@u&hdMMMM
' WWWMMMWAM“(&)MWMHMMHW
of the Owners Associstion. Borrower shall promptly pay, when due, all duss snd asecssmenis unposed pursuant to

mmhhm,fmﬁwﬂl,uﬂm&owmm.ﬂm&omﬂ
hazards inchuded within the term “extended coverage,” thea:
) wmmmhuszmmmwmmamm

AF 499723
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D, Comdemmation. The proceeds of any award or clamn for damagos, direct or consequential, payabls to
Borrower m comnoction with any condemnation or other taking of all or sy pert of the Propesty or the cameaon
arens wnd facilities of the PUD, or for axy conveyance in beu of comdemnaton, are hereby assigned and shall be
pud to Lender. Such proceeds zhall be apphied by Leader to the sans secored by the Secunty Instruament as
provaded in Unsform Covenant 10.

E. Keader’s Prior Comsest. Borrower slmil not, except afier potice to Londer and with Lender’s prior
wriiten consent, either partition or subdivide the Property or comsent to:

() the sbandonment or termination of the PUD, except for ahandonment or terupation required by lew
m the case of substantial destruction by fire or other casualty or in the case of a taking by condesnostion 6r esnment

(1) soy amendment t0 any provision of the *Constituent Docugnents” if the provision is for the express
beaefit of Lender;
() teemination of profossional meapement sl assumption of seif-mensgement of the Owners

Assocabion: or
Gv) any acthon which wotld have the effect of rendermog the pubhic hability insurance coverags maintamed

by the Owners Association unaccepible to Lemder.

F. Remedies. I Borrower doos not pay PUD dues and sssesaments when doe, then Lendar mey pay them.
Any amounts disbursed by Lemdee under this paragraph F shall become additional debt of Borrower secured by the
Secunty Instrument. Unless Borrower and Lender agree to other teyms of payment, theee amounts shall bear imnterest
from the date of disbursement at the Note raio and shall be paysble, with mierest, upon notice from Lendse to

Borrower requestng payment.
BY SIGNING BELOW, Borrower accepts and agrees $0 the torms and provasions contzined in this PUD Ridex

Ml W, Catl = _ (SeaD

MICHRAE]L W CALBOUN -Borsower
%‘L&m—w— — —_ (Seal)
-BorTower
-Borrower
- —_— (Seal)
~DOITOWwET
Inst & 1998-49347
Form 3156 W9
— 49347
12/11/ :‘93:‘““:159 A2 499723
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