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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.

DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA, }

SHELBY COUNTY. NOVEMBER 20TH, 1998

KNOW ALL MEN BY THESE PRESENTS:

Toat whereas the undersigned ALLAN L. LAMBERT , LORI § LAMBERT * , of the city of MONTEVALLO
county of SHELBY and State of AL panty of the first part (hereinafter called the Mortgagor), has become justly indebted unto
PHH MORTGAGE SERVICES CORPORATION, a corporation organized and existing under the taws of NEW JERSEY,
party of the second part (hereinafier called the Monpagee), in the full sum of NINETY SEVEN THOUSANID SEVEN
HUNDRED FIFTY AND 00/100 Dollars (397,750.00), money lent sod advanced, with interest ol the rale of SIX AND
750/100C per centurn (6.73000%) per annum until paid, for which amount the Mortgagor has sipoed and delivered unto the
said Mortgagee a4 coitain promissory note bearing even date with these presents, the said principal and interest to be payable at
the office of PHH MORTGAGE SERVICES CORPORATION in 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY
UBO54, or at such other place as the holder may designaie in writing delivered or mailed (o the Mortgsgor in monilly
instatlments of SIX HUNDRED THIRTY FOUR AND 01/100 Dollars ($634.C1), commencing on the first day of
JANUARY, 1999, and continuing on the first day of each month thereafter until the principal and interest are fully paid,

except that the final payment of principal and interest, if not sooner pad, shall be due and payable on the first day of
DECEMBER, 2028,

WHEREAS the said Mortgagor is desirous of securing the prompt paywent of said note and the several installinents o
principal, interest, and monthly payments hereinafier pravided for, and any ndditions) indebiedness accruing to the Monigagee an
account of any future payments, advances, or expenditures made by the Mongagee as hereinafter provided:

NOW, THEREFQRE, in consideration of the premises and the sum of One Dollar (31) to the undersigned Mortgagor
ALLAN L. LAMBERT, LORI S LAMBERT in hand paid by the Mortgagee, the receipt whereof i iereby acknowledged,
and for the purpose of securing the prompt payment of said indebtedness as it become due DECEMBER 018T, 2028 the said
ALLAN L. LAMBERT AND LORI 5 LAMBERT do bereby grant, bargain, sell. assign, and convey umlo the said
Morgagee the following-described real property situsted in SHELBY County. Alabama, 1o wit:

BEING MORE PARTIQCULARLY DESCRIHED ACCORDING TO A LEGAL DESCRIPTION ATTATHED
HERETO AND MADE A PART HEREQOF.

BEING COMMONLY KNOWN AS: 104 MEADOWLARK PLACE, MDNTEVALLD AL, 35115

BEING THE SAME PREMISES CONVEYED To Allan L. Lambert Lori Sims Lambert

BY DEED DATED 4-28-97 AND RECORDED IN THE ShelDy COUNTY RECORDER'S

OFFICE IN DEED BOOK ]HQE- PAGE 14169, THIS I8 A FIRET AND PARMMOUNT MORTGAGE
LIEN CN THE ABOVE DESCRIBED PREMISES.

FREPARED BY:
FARL WICKS .

Lot 3, Block 3, according to the Survey of Meadowview, First Sector,

as recorded in Map Book 6, Page 48, in the Probate Office of Shelby
County, Alabama. -

*husbhband and wife

together with the hereditaments and sppurtenances thereunto belonging, and the rents, issues, und profits of the
above-described property (provided, however, that the Mortgegar shall beeentitled to collect and retain the said rents, issues,
and profits, wntil default hereunder). and all fixpures now of hereafter atrached to or used in connection Wilh the premuses
herein described and in addition thereto the tollowing described household appliances, which are, agd shall be deemed (o be,
fixtures and a part of the realty, and are a porfion of the security for the indebtedness herein mentioged:
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Should the Velerans adminisiration fail or refuse to issue ity guaranty of the loan secured by this instrument for the
orovisions of the Servicemen's Readjustment Act of 1944, gs amended, within sixly (60) days from the date (he loan would
normally become eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured herchy immediately
due and payable.

The Morigagor covenants and agrees that 5o long as this Morgage and the said Nole seeuted bBereby ate guaraniecd undeu
the provisions of the Servicethen’s Readjustment Act of 1544, as amended, he will not execute or file for record any
instruthent which lnposes a restriction upon the aale or occupancy of the mortgaged property on the basis ol race, color, or
creed, Upon any violalion of thia underlaking, the Morngagee may. al ils ophion declage e wipad balance of the duebt secuzed
heraby immediately due and payable.

TO HAVE AND TO HOLD the sairie with all the tights, privileges. and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forevet.

And the Monpgagor hereby covenants that ~ geized of said real property in lee simple, and ha & good night (o
sell anc couvey the same; that the property (8 {rec from all encumprances and what the Morigagor, and Motigagor's hers,
execulors. administrators, next-of-Kin, and assigns will forever defcnd the same vplo e Motigagee and assigns agaast i
claims of all persons whoinsoevet, -

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreerents, (hat i3 10 say-

1. ‘That Lhe Mortgagor will prompily pay the principal of and interest on the indebtedness evidenced by the said note, ot
the timds and in the manner therewn provided. Privilege is reserved o prepay at any time, wilhoul pramium or {ee, the enure
ndebledness or any part thereof not less thaa the amount of one instaliment, or one hundred doltars ($100) whicheve: 15 tegs
Prepayment in lull shall be credited on the date received. Partial prepayinent. other than oo an instaiiment due date, need not be
credited unti} the uext following installment due date or thirty days after such prepayment, whichever is carlior,

2. Together with and in addition (0 the mienchly paymenis of principal and interest payalle under the 1erms oo e noic
secured hereby, the Mortgagot will pay to the Mdorigagee, as trustee, {under the termns of tiis trust as hereinafter statetd} onthe
firs! day of each month uniil said note 5 fuily pad, the following sums:

¢
(a) A sum equal to the ground rents, if any, next duc, plus the premiums Lhat will next become due and payablc on
policies of fire and othet Hazard insutance covering the morntgaged property, plus taxes and assessments nexl
due on the mortgaged property {all as estimated by the Mortgagee, and of which the Moaortpapor 1s notified) less
al! sums already paid therefor divided by the number ot mouths to elapse before | month prior to the date
which such ground rents, premiums, taxes and assessments will become delinquent, such sumng to be lield by
Morgagee in trust to pay said ground rents, premiums, taxes, atd special AsseesmMERLE.

+ (b} The aggregate of the arnounts payable pursuant o subparagraph (a) and those payable oh lhe hote secured here
by, shall be pald in » single payment each month, to be applied to the [ollowing items in the order staled.

(1) ground rents, taxes, special asseasments, fire and other hazard ifisurance premuums;
(Il) intercst on the note sccured hereby, and
(III) amonrtization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment snall, unless made povcd by Lhe
Mortgagor priot to the due date of the nest such payment, constitule an evetit of defaul® under this morigapge. At
Mortgagee’s option, Moftgagor will pay a “late charge” not exceeding {our per centum {4%) of any instasimenl
when paid more than fifteen (1 3) days after the due date thereof 10 cover the exira expense involved 1o handling
delinguent payments, but such “late charge” shall not be payable out of the proceeds of any sale made 10 satisly
the indebtedness secured hereby, unless such proceeds are sufficlent to discharge the entire indebtedness and
all proper costs and expenses secured thereby.

3, If the total payments made by the Mortgagor under {a2) of paragraph 2 preceding shall exceed the amauat ¢l
payments actually made by the Mortgagec, as trustee, fot ground renty, (Axes, agseasnents, and ipsurance presuuins, as Lhe
casc may be, such excess shall be credited Dy Llhe Mortgagee on subsequent payments to be made by the Merigapor ror such
items or, at Morlgagee's option, 8s trustee, shall be refunded 1o Morngagor. If, however, such monthly payments shall ool be
sufficient to pay such items wheh the same shall become due and payable, then the Mortgagor will pay to the Mortgagee. as
(rusiee, any amount necessary to make up the deficiency within thirty (3Q) days pfler wnlien notice trom the Moripagec siating
the armount of the deficiency, which totice may be given by mail. 1f at any time the Mortpagor ghall tenidet to the Mongager, o
accordance with the provisions of the note secured hereby, 1ull payinent of the entire indeblerdness represented thereby, the
Mortgagee, as lrustee, shall, jn computing the amount of such indebtedness, credit {0 the accavot of the Mortgagar any credi!
balance remaining under the provisions of (e} of paragraph 2 hercof. [f there shall be a default under any of the provisions of
(s mortgage resulting in a public sale of the premises covered hereby or il the Morigagee acquires the prepery atherwise
after default, the Mortgagee, as trustee, shall apply, ai the lime of commencement of such proceedings or at the e ol e
property is otherwise acquired, the amount then remaining lo credit of Morigagor under (2 of paragtaph 2 preceding. a5 a
credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4. I the Mortgapee shall be made » patty to any condemnation proceedings or to any suit invelving the tile to e
oroperty hereby conveyed and employs an attorney to represent it therein, or if the Mortgagee employs an attorney 1o assist in
sewling or remaving ary cloud on the title to the property lereby coftveyed that purports to be supcrior to the licn of this
morigage in auy respect, or il this morigage be foreclosed in Chancery or uader the power of sale heremafter provided Tor or il ac
action be broupht for breach of any obligation Liereunder, the Morigagor will pay, when the same become due, such antomey s
ler as tay be teasopable for such services, and if such fee is paid or incurred by the Mottgagee the same shall be secured by
e lien of this mortgage in addition 1o the indebledness specially sccured hereby and shall beatr inleres: from the dateatis piud o
incwred and shall be at once due and payable. Any proceeds frottt condemnation awards shall be apphied 1o reduce the amount of
the priscipal debt at the option of Mortgagee.
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3. 5o long as any of the indebledness secured hereby shall remain unpaid, in whole or in part, the Mortgagor agrees (o
keep said pl‘ﬂ]]‘l‘iiﬂl and the improvements thercon in good condition, and to pay ell taxes and assessments thar may be levied or
&CCTue upoD said property, and all other charges that may become liens upan said premises, snd not to permit any lien, which

might lake precedence over the lien of this mortgage, to acerue and remain on said premises, or any part thereof, or on the
improvements thereon,

8. Mottgagor will continuously mainiein hazard (nsuzance, of such Iype or types and amounts as Mongagee ey {rom
iitne to time require, on the improvements pow pr hereafler on said premises, and except when payment for all such premiums
has heretofors deen made under (o) of paragraph 2 hereof, he will pay promptly when due any premiums therefor. Al
insurance shail be cartied in companies approved by the Morngsgee and the policies and renewals thereof shall be held by the
Morgagee and have attached therelo loss payable clauses in favor of and in form acceptable 10 the Mortgagee. 1o event of loss
Mongagor will give unmediate notice by mail to the Mortgagee, wbo may make proof of loss if not made prompdy by U
Mortgagor, and each insurance company cancerned is hereby authorized and directed 1o make paymeni for such loss directly to
the Mortgagee nstead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any pan thereof, may be
applied by the Mortgagee at its option either 10 the reducticu of the indebtedness hereby sccured or to the restoralion ar 1epair of
ihe property damaged. Io evenl of foreclosure of this mortgage or other transfer of title to the ruongaged propeny
extinguishment of the indebuedness secured hereby. all right, title and interest of the Mortgagor in and o any insurance
policies then io force shall pass to the purchaser or grantee,

7. if the Mongagor fas (o insure said propecty as hereinabove provided, or to pay all or any part of the taxes ot
assesswents levied, accrued, or assessed upon or agalust said property, or fails to pay immediately and discharge any and all
ligns, debts, and charges which might become liens superior to the lien of this monigage, the Mortgagee may, at its ophion,
insure said property and pay said taxes, assessments, debis, liens, and charges, and any money which the Mortgagee shall have 30
paid or become abligated to pay shall constitute a debt to the Montgagee additional to the debt hereby specially secured, shall be
secured by (his mortgage, shall bear interest at the rate provided for in the principal indebtedness from date paid or incurred,
and, a1 the opuion of the Morngagee, shall be immediarely due and payable,

B. ‘Mhet upon the request of the Mortpagee the Mongagor shall execute and deliver a supplemental note or notes for tie
sum or aums advanced by the Mortgagee for the alteration, modernization, improvemsnts, maintenance, or repair of said
premises, for taxes or assessmenly apainst the same and for any other purpose authorized hereunder. Said note or nates shall be
secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note [irsl described
abave. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be
payable ip approximately equal moathly payments {or such period as may be agreed upon by the creditor and debtor, Failing to
sgree on the maturity, e sum or swns 50 advanced shball be due angd payable 30 days after dernand by the creditor. In no
event shall the maturity ¢xtend beyond the ultimate maturity of the note first described above.

9, No failure of the Mortgagee to exercise any option herein given to declare the marturity of the debt hereby secured
shall be (aken or construed as g waiver of ita right Lo exercise such oprion or 0 declare such maturity by reason of any past or
nresen! default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes or other liens, debis. or
charges by the Mortgagee shall nol be taken or consirued as a waiver of its right to declare the maturity of the indebieduess
hereby secured by reason of the failure of the Mortpagor 1@ procure such insurance or to pay such {axes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or exiension of the time of
payment of the indebtedness or aoy past thereof secured herehy.

10. If the Mortgagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become due apd
payable and sball do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and
provisions of this mortgage, then this conveyance shall be and become null end void.

}1. If the Mortgagor shall fail to pay, or cause ta be paid, as it matures, the indebtedaess hereby secured or agy pan
thereof, according 1o the terms thereof, or if the Mortgagor shall tail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest ol the Mortgugee in said property becomes endangered by reason of the
ecforcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall, at
the option of the Mongagee, sod without uotice, become immediately due and payable and this morngage subject (o
foreclosure; and in such event the Mortgagee shall have the right and is hereby guthorized to enter upen and take possession of
said property, and, after or without taking possession, 1o sell the same befote the Courthouse door inthe city of :
County of Alabama, at public outcry, for cash, first giving notice of the time’ place, and
terms of said sele by publication once & week for three successive weeks prior to said sale in some newspaper published in said
county, agd, upon the payment of the purchase money, the Mortgagee or any person conducting said sale for it ws authorized to
execue o the purchaser af said sale a deed 10 the property 5o purchased, and such purchaser shall uot be held to inquire as to

the application of the proceeds of such sale, The Morigagee may bid at the sale and purchase sajd property, If the ghest
bidder therefor.

12. The proceeds of a fareclosure sale, judicial or atherwise, shall be applied: First, (o the expenses of advertising and
selling, includung the mutorney’s fees, provided for in paragraph 4 hereof; second, to the repayment of any mooey, with
interest thereon, which the Mortgagee may bave paid or become Jiable to pay or which it may then be necessary to pay for
taxes, asyessmnents, insurance and other charges, liens, or debts hereinabove provided; third, w the payment angd satisfaction of
the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: [ourth, (o
reimbursement of the Veterans Administration for any sums paid by it on account of the guaranty or insurance of the
indebtedness evidenged by the note secured bereby; fifth, tie balance, if any, shall be paid ta the Mortgagor,

13, As long as any of the indebtedness heredy secured shell remain unpaid the Mongagor will neither cammut or pertmut
waste on the premises hereby conveyed, and upon the comumnission of any waste thereon the Morigages may, at its option.
declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed 50 jong as any of the indebtedness hereby secured shall remain unpaid,

14, Ifthe Mortgagor shall make default in the payment of any of the indebtedness hereby secured, of in the perfermance of
any of the terms or conditions hereof, the Mortgagee may proceed 1o coilect the rent, income, and profits from the premises,
either with or without the appointment of a receiver. Any rents, income, and profits collected by the Mortgagee prior 1o fore-
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closute of this indebiedness, less the cost ot collecting Lhe same, inciuding any real estate comumission of atorney’s (e

incurred, shall be credited first, on the advances with interest thercon, then upon the inicrest, and the remainder, if any, upon

el

the principal debt heraby secured.

15. Auy promuise tnade by the Mortgagor herew Lo pay money may be enforced by a swl at law, and the security o! this
mottgage shall not be waived thercby, and ag Lo such dehts the Morigegor waives all right of exempuon under the law,

16. The indebledness evidenced by the note firsi described above and by this mortgage represents the unpaid balance of
the puschase price due by the Morigagor to the Mortgagee for the purchase price of the property herein conveyed, and Lthis s a

purchase money INONEIRE.

17 If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern tie rights, dutics and liabililies of the parties
nereto, and any provisions of this or other instruments exceuted in conncclion with said indebtedness which are inconststent

with said Tite or Regulations are hereby amended to conform thereto,

18 The covenanls, conditions, and agreements herejn contained shall binc, and the benefits and advanlages shall inue
to, tie respective beiry, cxecutors, adounisirators, successors, and nssigns, of the parties hercto. Wherever used, the singular
aumber shall itclude (he plural, the plural she sinpular, ihe use of any gender ghall include all penders, and e term,
"Maitgagee." shat include any payce of the indchtedness hercby secured or any transferee thereof whether by operation of {aw ¢

otherwise.
Given under ‘THEIR bands and scals this the 20TH day of NOVEMBER, [998.

- —— [Scal]
WITNESS ALLAN L LAMBERTY
57;1:8 W
: . [Seal]
WITNESS LOR] § LAMBERT
4
___|5eal]
(Sea.]
STATE OF ALABAMA }
SHELBY COUNTY.
I , 8 notary public in and for said county, in said State. hereby certity that ALLAN L.

LMM"I'BERT, LOR! § LAMBERT , whost namies ARE signed to the foregong conveyance, and who ARE knowo to me,
acknowledged before me on this day that, being infortmed ol the contunts { tliis conveyance, THEIR execuled ihe same

yoluntarily oi the day the same bears date,
e

GIVEN under my liand and ofticial seal this 20TH day of

Nogry Pabltc.
THiS INSTRUMENT PREPARED BY: CAROLYN JURKICWICZ
NAME e —
ADDRESS
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Thig joan is immediately due and payable upon Trarig?er of the property securing such loanr 10 any
transferee, unless the acceptability of the assumption of the loan IS established purguant to Section
3714 of Chapter 37, Title,38, United States Code.

A. Funding Fee - A fee aqual 10 one-half of one percent of the balance of this loan as of the date of
transfer of the property shall be payabls at the time of transfer to the loan holder or its suthor zed
agent, as trustee for the Secretary of Veterans Atfairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee shall constitute an additiona! debt to that already secured by this
instrument, shall bear interest at the rate herein provided. and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immeodiately due ang payable. This
fee is automaticaily waived if the assuming grantee is exempt under the provisions of 38 U.S.C.
3723(c).

B. Processing Charges - Upon application for approval to allow assumption of this inan, a process.ing
fee may be charged by the loan holder or its authorized agent for determining the credit-warthiness of
the assuming grantee and subsequently revising the holder's ownership records when an approved
transter is completed. The amount of this charge shall not exceed the maximum esteblishsd by the
Veterans Administration for a loan to which section 3714 of Chapter 37, Titie 38, United States Code
applies,

C. INDEMNITY LIABILITY - if this obligation /s assumed, then the assuming grantee hereby agrees to
assume all of the obligations of the Veteran under the tarms of the instruments creating and securing
the loan, including the obligation of the Veteran to indemnify the Veterans Administration to the
extent ot any claim payment arising from the guarenty ofr insurance of the indebtedness created by
this instrument.

DATED: 11/20/98

Rt S LAMBE

4

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
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