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THIS MORTGAGE ('Security Instrument lsghenon December 8. 1898 . Themorgagoris
GREG HORN, AHagr_ied n } . 0age
' | | ("Borrower”).
This Security Instrument isglvento THE HUTSON COMPANY, INC.,
which Is organized and existing underthelawsof STATE OF ALABAMA .andwhmaddrassia'
1 INDEPENDENCE PLAZA, BIRMINGHNAM, AL 35203 (‘Lender”}.

Borrower owes Lender the princlpalsumof One Hundred Fifteen Thousand Doliars and na/100
Dollars (U.S.$115,000.00 ). This debt Is

evidenced by Borrower's note dated the same date as this Security Instrument {'Note"), which provides for monthly
payments, with the full debt, if not pald earller, due and payabileon January 1. 2023 . This Security
Instrument secures to Lender: {a) the repa of the debt evidenced by the Note, with interest, and all renewals,
sxtansions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c} the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10

Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

Lot 120, according to the Survey of Beaver Creek Preserve,
First Qpctur, as recorded in Map Book 24, Page 63, in
the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property described
herein, conveyed to mortgagors simultaneously herewith.

Subject property is not the homestead of the grantor nor his spouse.

which has the address of 206 BEAVER CREEK CIRCLE , PELHAM ,
[Sireet) [City)
Alabama 35124 {"Property Address");
[Zip Code]}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and ali easements, appurtenances, and fbdures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawh.i!; seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except encumbrances of record.
Barrower warrants and will defend generally the titia to the Property against all claims and demands, subject to any
sncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by [urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;I:e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicabte law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: {(a)
yearly taxes and assessments which may attain priority over this Security Instrument as a Hen on tha Property; (b} yearly
leasehiold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yeary flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ttems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
axcesd the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, coliect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bﬂ;llslcf ,tl';u:'rent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
ap ble law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, Instrumentallity, or entity
{inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lenxier shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that intefest shall be pald on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleciged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and. In stich case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Nota; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this paragraph. !f Borrower makas these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (8)
agraes in writing to the payment of the obligation secured by the llen ina manner acceptable to Lender; (b} contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcament of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. i Lender recquires, Borrower shall promptly give to Lender
sil receipts of pakl premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's securlty is not lassened. If the
restoration or repalr is not economically feasible or Lender’s security would be jegsenead, the insurance proceeds shall
be applied to the sums securad by this Security Instrument, whether or not then duse, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice s given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shali not extend or
postpone the duse date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftor the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceseding, whether civil or criminal, is begun that in
Lendsr's good faith judgment could resuit in forfeiture of the Property or otherwise materiglly impalr the llen created by
this Security Instrument or Lender's securlty interest. Borrower may cure such a defaust and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goaod falth
determination, precludes forfeiture of the Borrower’s interest In the Property or other materlal impairment of the lien
created by this Security instrument or Lender’s security Interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connaction with the loan evidenced by the Note, including, but not limited 10,
raprasentations concemning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falis to perform the covenants and agreaments
contained In this Securlty Instrument, or there is a legal procesding that may significantly affect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever i necessary 10 protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Sacurity (nstrument, appearing in court, paying reascnable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance &s a conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. It, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in gffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously In effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowar shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requited, at the
option of Lender, if mortgage Insurance coverage (In the amount and tor the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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§. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pakl to Lendaer.

in the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befora the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market
value of the Property immediiately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immaediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of tha monthly payments reterred to In paragraphs 1 ang 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
mod#ication of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the llabliity of the original Borrower of Borrower's sUCCess0rs in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the exercise of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis ardl agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execite the Note: (a) I8 co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) s
not personally obilgated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connectlon with tha toan axcead the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and (b} any sums already collacted from Borrower which
exceeded permitted limits wiif be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment withott any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another meathod. The notice shall be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of the
|urisdiction in which the Pro is located. In the event that any provislon or clause of this Security instrument or the
Note confilcts with applicable 'aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be saverable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansder of the Property or a Beneficial interest In Borrower. if all or any part of the Property or any interest
in It is sold or transferred (or ¥ a beneficial interest In Borrower is sokd or transforred and Borrower s not a natural
person) without Lender’s prior wrikten consent, Lender may, at Its option, require immediate payment in full of all sums
mmwmmmimmam.mmmmmmmwmrmmmmw
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
dmtmﬂmmmmmmmmhﬁmornuhdwmmwhichmmustpayaﬂstlmsswured
wmmmﬂwmtumﬂmmwmmm@mﬂmdﬂismﬂod.Landefrmylnvoke
mm.mmwmsmnlmmmmmmmmw.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Bomrower shalt have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
thisSacur‘ﬁyinstrw'rm;m(b)mmydaltﬂgnmmmmmyinsﬂummmmnsmthm
Borrower: () pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not imited to, reasonable attorneys' fees; and {d) takes such action
as Lendér may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bomower, this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) maybewdmmmmmmmmw.hﬂlamywmacminmenﬁty
(knuwnasthe'LoanSewmmmmeaMdmwﬁHMNmamﬁﬂisSmmylnsﬂumm
alsnmaybeunaurmemangesdmomansmwwaatedmamdmeﬂaa.tfﬂ-nareiaachangeufmeLoan
Servicer’ Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Themwmmmemdemwwmmmtnmmmmbe
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmenta Law. The preceding two sentences shall not apply to the presence,
use,mmmmmMPmanmmdmmmSuMMMMmognwmbe
appropriate to normal residential uses and to maintenance of the Property.

Borfower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
anygmemmﬁalnrwgmywmpmammmdvhgmmw“ymm“Substanaenr
Environmental Law of which Borrower has actual knowiedge. If Borrower leams, or is notified by any governmental or
regmatoryauthorily.ﬂmtanymwalmwmmnwdhﬂmdemMMSubmmMngﬂmepenyls
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic
petroleurn products, toxic pesticides and herbicides, volatile solverts, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable iaw. Lender shall be entitied to collect all expenses incurred in pursuing
:il';r; remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in rlph14.LandlrtMIIpuMhhmmoiaﬂannulmkhrﬂrnmmmmmlnowspuper
pu in SHELBY County, Alabama, and thersupon shall sell the Property to
the highest bidder at publiic auction at the front door of the County Courthouse of this County. Lender shall
defiver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the

srty at any sale. Borrower covenants and agrees that the procesds of the sale shaill be applied in tha
following order: (a) to all axpenses of the sale, including, but not limited to, reasonable attomeys’ fees; (b) to all
sums secured by Security instrument; and (¢) any excess to the person or psrsons legally entitied to it

22. Releass. Upon payment of alt sums secured by this Security Instrument, Lender shalt release this Security
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Sec Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a par of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominlum Rider X 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to tha tarms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.

VWhnesses:
_ GREG HORN Bomone!
Social Security Number _ NG
(Seal)
B’
Social Security Number
— (Seal) (Senl)
Social Security Number Social Security Number
- — —{Space Balow This Line For Acknowlsdgment}
STATE OF ALABAMA, Jefferson County ss:
Onthis 8th dayof December, 1998 .| Larry L. Balcomb , @ Notary Public in

and for said county and in sald state, hereby centifythat GREG HORN, A Married Man

whosename(s) 1s  signed to the foregoing conveyance, and who i s known to me, acknowledged
hefare me that, being informed of the contents of the conveyance, he/ s he executed the same voluntarily and as
his/her actonthe daythe same bears date.

Given under my hand and seal of officethis 8th dayof December, 1998.

T/7

My Commission expires:  1/23/02 Notary Pulélic Larry L. Halcomb

This instrument was prepared by Larry L. Halcomb
3512 0ld Montgomery Highway
Birmingham, Alabama 35
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1-4 FAMILY RIDER

| Assignment of Renis
. 'mh*mmm;mm&hmwmuﬁﬁ u_lnlt:l.:lr. 1898 ,and Ia
. . | Dead of Truat or Security
mmwﬁhmmmﬁmmm-ammﬂmm
BOMTOWOrS NOROT0 THE HUTSON CORPANY, 1KC.

208 BDEAVER CREEK CIRCLE,PELHAN AL 23124
[Property Address)

| =4 FAMILY COVENANTS. In ackition 0 the covenants and agreements made In the Security
Instrisnent, Borrower and Lander further coversint and agree as follows:

Awwwmﬁmmmlm% in addiion to the i
8 dﬁthMWNMIM n'n:a;‘:éplmml
goods n

C. SUBORDINATE LIENS, Expopt as parmitted by fecieral law, Bormower shall not allow any fien
inferior to the Seatirty Inatrumant to be perfectad againat the Froperty without Lender’s prior written

D. RENT LOSS INGURANCE. Borrowsr ahall mairiain insurance againat rent [oss In addiion to tha
hazards for which inauranos ls required by Unllorm Covenant 5.

E. "SORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Govenart 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Landsr and Borrower otherwise agree in writing, the first
sarmsnos inn Uniform Covenant 8 oonoeming Bormower's aceupancy of the Property is deleted, Al remalning
Covanant 8 shall remain In effect.

Q. ASBIGNMENT OF LEASES. Upon Langer's request, Borrower shall assign to Lander ail lsasses of
. connection with legsss of the P . Upon the assignment,

terminate the edating leases and 10 executs new loases, In

parsgraph 3, the word “ease” shall maan "subleese” If the Security
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if the Rents of the Property are not eufficient to cover the costa of taking control of and managlng the
Property and of colleoting the Rents any kunds &d Dy Lander for such purposes shall bacome
of Borrower to Lender secured by the SBecurity Instrument pursuant 1o Uniform Covenant 7,
memmwmmmm assignment of the Raitts and
has not and will not perform any act thet wolk] prevent Lender from s rights under this

33 ) racolver, shall not be required to enter upon, tuke
_ giving hotice of default to Borrower, Mowever, Lender, or
Landar's apents or a judiolelly appointed receiver, may do 80 at any time when a defaull ocours. Any
Wdﬂﬂ”ﬂmmmwmumm-wmm”mwvdmﬁ
of Rents of the Property shail terminate when afl the sums asoured by the Sscurfty

. CROSS-DEFAULT PROVISION. Borrower's default or braach under arry note or agreoment in
which Lahder has an Interest shall be a breach under the Securlty instrument and Lender may invoke any of
the remadies permited by the Security Instrumant. -

BY SIONING BELOW, Borrower accepts and agrees to the terme and provisions oontained in this 1-4

Family Rider,
JéaLZE:::. (Seal
GRES HORN -Hnrrm]
ey — ] S y— ..h M
Borowe
{Seal)
BONOrer
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