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MORTGAGE

THIS MORTGAGE (" Security Instrument”™) is givenon ............ Seprember.26...1938........ . The grantor 1s
...... (o212 B 2 W0 8 6 4 A 0L~ USSR STTPOPR PP TFEPEDEPRERS SRR

|
|

which is organized and existing under the laws of . ALARAIVA......oovrimeiirriiiiiiiiceaes , and whose address is
LA NORTH .BROADWAY. ...oovvevveievnmaanaas SYLACAUGA,. . AL. .30 80 . e iiirieirriiiirrirrenrrrectsiirn e

("Lender™). Borrower owes Lender the principal sum of .....SEVENTEEN . THQUSAND. FIVE... HINDRER. FORTY..NINE AND 1
&

................................................................... Dollars (U.S. §......172549..10.............). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable ddeprembexr.25...2004........cco... . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extemsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security, of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in .SHELBY........coevveiin

County, Alabama:
SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCED

which has the address of ....44. MBADOW. LANH ... reiciinees ) eeseensaaeen HARPERSVILIE......... ,
, [Street] [Gaty]
Alabama ..... AS078............ ("Property Address”); Form 3001 9/90
o HEIRIN
DOOAO
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TnHAVEANDTOHmmB,pm LmderandLendasmandmgm,fom&r together with all

themvmtsmworhmﬂ'ﬁ , and all easements, appurtenances, and fixtures now or
' shallalmbcooveredbythisSwnityInstrmnmt.Allnf

iy nlav;ﬁﬂ]ysmadufﬂmmhaebymwyedmmmenghtmmngage
: unencumbered, except for encumbrances of record. Borrower
_ ,= agmnstaﬂdmmﬂdﬂnands,suh]mwanymmbrmnf

Tms Slacum Iummmn eﬁmhmes umfnrm mvenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM COVENANTS. Bormower and Lender covenant and as follows:

1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evlde:m:ed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sub_]ect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paldmfull a sum ("Funds™) for: (a)

iy s and axstesrments wwinch may Mmmmmmw"uahmmme ;(b)yearly

l'paynmtsnrgrmﬂrentsnnmel’mpaty 1fany,(c)yeaﬂyhmrﬂnrpwpertyhmm s (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the prnvlsmns of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federalRealEstaIeSetﬂenumceduresAmofIW4asamendMMHmemm 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hﬂldFundsmanamummttoexce&dthelmserammt lmhrmayesnnmetheamumufFundsdmunthebasm of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

_‘fthmﬂsshaﬂbeh:ldinminsﬁmﬁonwhmedqmmsmmsumdbyafedﬂalagmcy instrumentality, or entity
1 Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay -the Escrow Items. Lender may nﬂtchargeBomwerfmholdmgo applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an

real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unlmanagrwmntmmadenrapphcabielawreqmm interest to be paid, Lendershall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits tb the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apphcable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deﬁmency in no more than twelve munthly paymts at Lender’s sole discretion.

PAYRED . Sﬂ::ungj]nsmmmi Lender shall promptly refund to Borrower

or sell the Property, Lender, prior to the
aoqmsmon apply any Funds held by Lcndcr at the time of acquisition or sale as a credit
agamsnhemmnedhythlsSecumyInsmmt

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to mterest due; fourth to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided n paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall pmnm{ly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

Borrower shall promptly dmcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrmmwnnngtothepaynmtoftheobhgaﬂonsecumdbythehenmanmmeramqnahlewLendcr (b), contests in
good faith the lien by, or defends against enforcement of the lien in, legalgweedings which in the Lender’s opinion
operate to prevent the enforcement uf the lien; or (c) secures from the holder of the lien an agreement satisfactory to
LendermbordmamagthellenmthlsSecuntyInstrumem If Lender determines that any part of the Property is subject to a
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Bankars Systems, Inc., 5t. Cloud. MN Form MD-1-AL 11/20/97 {page 2 of 6)




lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bonnwerﬂmﬂs:nisfytll_c'-"limarukeomormreofthcaclimssﬁforthabovtwithinlOdaysnfthegivingnfnotinc.

- §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
wwmmwm,hﬂmﬂshﬂudﬁwiminmem'MWWge'andanyotherhazards,
mMﬁmﬁnmmmMmmmmemmmmm

r the periods that Eender requi . The msurance carrier providing the insurance shall be chosen by Borrower subject to

s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

I_;endermy at Lender’s option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliad;athesunﬂsecuredbymisSecuﬁtylnsmmt,whﬁhﬂmmmmdue, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
merpenyorwpaysunBscuuedbythiSSamﬁtymstmmﬂn,whﬂtmnrmmmdue.'IheSO-dayperiodwillbegin
when the potice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponetheduedalcufthemnthlypaynrﬂsmfenedminpmgmphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

. Occupancy, Preservation, Maintenance and Protection of the Prn?erty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Secunty
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeitute of the Borrower’s interest in the Property or other material impairnent of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
pave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in Writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
I ender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

8. o Insurance. Iflﬁnderrequiredmngagemsmmasamwﬁonufmﬁngmelmmmdbymis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage

Form 3001 9/90

Rankers Systems. Inc., St. Cloud, MN Form MD-1-AL 11/20/97 (page 3 of 6)




A9 Jnmpection. or its agent may make reasonable entries upon and i
give Borrower notice at the time of or prior to an inspection ifying reasonable cause for the inspection.

" 19. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignéd and shall be paid to Lender. _

Inmewe:nofatmaltakingnftheﬁoperty.thepmceedsshallbcmliedmthemsecuredbythisSecunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is to or greater than the amount of the
S g AN it lastmibont imoedistely REfREE the. teang unless Borower and Lender otherwise a%'ee in

¥THIRY, the samg Secufcd by 1S Sectrity-Instraingsn shafl be =duced by the amount of the rmitiplied by the
following fraction: (a) the total of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable
law otht.ﬁ ggvidm, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are .

If the Property is abandoped by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to thd sums secured by this Security Instrument, whether or not then due.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthi ypaymmtsrtferradw 1 and 2 or change the amount of such payments.

- 11. Borrower Not Released; Forbearance By Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to conumence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the

" 13. Loe Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charpes, and that Iaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

ingpections of the Property. Lender shall

L
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the Note and of this Security Instrument.
o | pl _ If all or any part of the Property or any
nnuﬁt'initfnm;ldormfmad(orif_abeneﬁcialhﬂerestinBomwﬂmsoldormsferredandBomwerisnﬂta
namral':perm)wﬁi_anm_der'spﬁmwrmmwnmn,[mdermay,atitsopﬁm,mquireinmdiatepaymtinﬁﬁlnfau
mmadbyﬂmsectmtylns_trmm_.Hnwever.thisopﬁunshaﬂnotbeeurcisedbyl,endﬂifaxmiseispmhibited

expenses :
and (d) takes such action as Lender may

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumentandtheobﬁgaﬁonsmredhewbyshaﬂmminﬁﬂlyeﬁemveasifmacoeleraﬁnnhadoccmred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
alsnmaybeune:nrmnrechmlgesufthelmServicerumelatcdmasaleuftheNotc. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 0 which payments should be made.
The notice will also contain any other - nformation required by applicable law.

20. Hazardous Substances. Borrower <hall not caise or permit the presence, usc, disposal, storage, or release of
any Hazardous Substances on Or 11 the Property. Borrower shall not do, nor allow anyone elis¢ to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two Seniences shall not apply 10 the presence,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or atory agency or private party involving the Property and amy Hazardous Substance Or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, of is potified by any governmental or
regulatory authority, thal any removal or other remediation of amy Hazardous Substance affecting the Property is
necessary, Borruwersna]]pmmﬂytakcallmsarymmdial acﬁominacmrdmwithlinvimmmﬂ Law.

As used in this paragraph 20, ~Hazardous Substances” are those sibstances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pefirl:ﬂm_lm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos Or formaldehyde, and radioactive materials.
As used in this paragraph 20, »Environmental Law” mfedﬂalmsmdhwsofthcjuﬁsdicuon where the Property 1S

71. Acceleration; Remedies. Lenwshall give notice to Borrower prior to acceleration following Borrower’s

(page 5 of 6)




whw.mmmmwmmwmmmmmmﬁummh
TR _n,mm,mmmmm,mmem* fees and costs of title evidence.

Iﬂhhmmemmdmmmﬂﬂnamdamwnminthemmpmﬁdeﬂ

' -li.mmwmmmﬂmmawdfummwmmam

0 o AN e eeeeceeeeessesesssssensssnenesesanasenssnasens County, Alabama, and thereupon shall sell the
i ) the County Courthouse of this County. Lender

LS

mgmmmmmwmmwdmmmmwdmmmunm
mﬁ:mwmwdmmmm,mwmm,mmm* fees; (b) to all sums secured
byéﬁ'my!nﬂ:nmult;md(t)mymto'thepumnnrpu'mlegaﬂymﬁﬂedtoit.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation COSts.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

. [ applicable box(es)]}

[ 1 Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider

1 Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
(] Balloon Rider "] Rate Improvement Rider ] Second Home Rider

_ Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1t.
. 4

.. {(Seal)
-Bormower

. ... (Seal)
BONNIE SUE FIELDS -Borrower
— [Space Below This Line For Acknowledgment]

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same bears date. Given
under my hand this LQoteher, . 1898,
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EXHIBIT A

t the SW corner of the SW 1/4 of the NE 1/4 of Section 1,

Townsh#p 20 South, Range 2 East, as set by Ray & Peoples; thence run
North l:;v.i::lq:mg the West --glino of said 1/4 - 1/4 Section a distance of
§22.56 feet: thence turn an angle of 90 degrees 00 =minutes to \(he
right and run a distance of 659.20 feet to the point of beginning.
Thence turn an angle of 37 degrees 12 minutes to the right and run a
distance of 210.00 feet; thence turn an angle of 90 degrees (00 minutes

to the left and run a distance of 210.00 feet; thence turn an angle n{
90 degrees 00 minutes to the left and run a distance of 210.00 feet;
thence ‘'turn an angle of 90 degrees 00 minutes to the left and run a
distance of 210.00 feet to the point of beginning. Situated in SW 1/4
of the NE 1/4 of Section 1., Township 20 South, Range 2 East, Shelby

County, Alabama.

cCommence 2




