(|IMORTGAGE FORM FORM 10036 Rev. 1279

This instrument prepared by

- CENTRAL STATE BANK
State Of A.labamﬂ. Post Office Box 180
Shelby County. Calera, Alabama 35040

-~ MORTGAGE

THIS INDENTURE is made and entered into thia __2 C1} day of _ DECEmber 19 .. 98 by and between ____ . o
Ricky J, Pickett and wife, Cindy D, Pickett; Donald C. Overton, Jr, and wife, Susan
J. Overton; and, Michael Dennis and wife, Robyn Dennis

(hereinafier called “Mortgagor,” whether one or more} and CENTRAI. STATE BANK, Calera, Alabama, an Alabama banking corporutien {hervinafter
called “Mosgigagee’).
Nine Hundred Sixty Nine
WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Sixteen Thousand fand no/ 100
doliars ($ 16 » G64Q. Q0 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,
which ia payvable in accordunce with ita terme, and which has a final maturity date of wb_ﬁt-‘_ﬂa, 2008

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabave sperifically referred to, as well as any extension or renewal or refinancing thereof ur uny
part or portion thereof, and also to aecure any other indebtedness or indebtednessea owed now or in the future hy Mortgagor to Mortgagee, na more
fully dencrﬂ:ed in the next paragraph hereaf (beth of which different type debts are hereinafter collectively called “the Neht™}, and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgugee, as may be evidenced by promisgory note or notes or aotherwise.
and it ie the intent of the parties hereto that this mortgage ahall secure any and all indebtednesser of Mortgagor to Mortgagee, whether now exiating
ot hereafter arising. due or to become due, abaclute or contingent, liguidated or unliguidated, direct or indirect. and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, but also tu secure
any and all other debts, obligations or liabilitiea of Mortgagor to Mortgagee, now existing or hereafier arising before the payment in full uf the
indebtedness evidenced by the promissory nete or notes hereinabove specifically referred to (such as, any future lsan or any future advance. togrether
with mny and all extensions or renewala of same, or any parl thereof, whether evidenced by note, open accuunt, endorsement, guaranty, pledge

or ctherwise,

NOW, THEREFORE, in conmideration of the premises, Mortgagor, and all others executing this mortgage, does (do} hereby grant, bargain. sell
and convey unto the Mortgagee the following described real estate, together with all improvements therson and appuortenances thereto, xitunted
n

She :I,I;r_i,,Jr County, Alabama {aaid real estaie being hereinafter called “Renl Estate’):

ot 20, as shown on a map entitled "Property Line Map, Siluria Mills", prepared by Joseph
. Miller, Reg. Civil Engineer on October 5, 1965 and being more particularly described 3
ollows: Commence at the intersection of the Southerly right of way line of Cotton
rreet, said right of way lines as shown on the Map of Dedication of the Streets and
asements, Town of Siluria, Alabama; thence Southwesterly along said right of way line of
th Avernue West for 170.69 feet; thence 74 degrees 41 minutes left and run Scoutherly for
5.68 feet to the point of beginning; thence continue Southerly along last stated course
or 97.0 feet; thence 88 degrees 44 minutes 15 seconds left and run Easterly for 178.0
eet to a point on the Weet line of Cotton Street; thence 91 degrees 15 minutes 45 second
eft and run Northerly along said right of way line of Cotton Street for 60.0 feet to theg
eginning of a curve to the left arc of said curve and along said right of way line of
otton Street for 27.0 feet; thence 85 degrees 43 minutes 50 seconds left from tangent of
forementioned curve and run Westerly for 178.03 feet to the point of beginning.
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Together with all the righta, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, ali of which shall be deemed Real
Estate and shall be conveyed by thia mortgage. '




TO HAVE AND TO HOLD the Reat Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Morigagor is tawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that
the Heal Entate s free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments. and other liens taking
priority over this morigage (hereinafter jointly called “Liens’), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at e option, may pey the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
te the Morigagee, againset losa by fire, vandaliem, malicioua mischiel and other perils usually covered by a fire insurance policy with standard
extended coverage endorsoment, with loas, if any, payable te the Morigagee, as ita interest may appear, auch ingurance to be in an smount at
leaat equal to the full insurable value of the improvemnents located on the Real Estate unless the Morigagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Morigagee until
the Debt ia paid in full. The original insurance policy and all replacement therefor must pravide thut they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee,

Tha Mortgagor hereby assigne and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of harard
ihsurance now or hereafter in effect which insures said improvementa, or any part thereof, together with ail the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and intereat in and to any premiums
paid on auch hazard insurance, including all rnghts to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be forecloeed as hereinafiter provided: and, regardless of whether the Mortgagee declares
the entire Dlebt due and payable and this mortgage subject to foreclesure, the Morigagee may, but shall not be obligated to, inaure the Real Estate
for 1ta full inaurable valoe (or for auch lesmer amount as the Mortgagee may wish) against such niska of loas, for its vwn benefit, the pruceeds
from such insurance {leas coat of coliecting aame}, if collected, to be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
moy be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liena shall become a debt due by the Mortgagor to the Mortgagee and at once pavable, without demand upon or notice to
the Mortgagor, and shall he secured by the lien of this mortgage, and shall hear interest from date of payment by the Mortgager until paid at
the rate provided in the promissory note ar notes referred to hereinabove.

As further secunty for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claima, rents, profits, issues and revenues:

1. all rents, profita, isaues, and revenuea of the Real Eatate from time to time accruing, whether under leases or tenancies now existing or hereafter
created. reserving to the Mortgagor, 80 long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, i8sues
and revenues;

2 all judgments, awarde of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Heal Estate,
or any part thereof. under the power of eminent domain. or for any damage (whether caused by such taking ar otherwise) to the HReal Eatata,
or any part thereof, or to any righta appurtenant thereto, including any award for change of grade of atreeta, and all payments for the valuntary
sale of the Real Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee ie hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may appl¥ all such sums 80 received, or any part therecf, after the pavment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in thia subparagraph 2, including court coats and atterneye’ fees, on the Debt it such manner as the Mortgagee elects,
or, al the Mortgagee's option, the entire amount, or any part thereof, 8o received may be released or may he used to rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commit or permit any waste thereon,
and at all timea to maintain such improvementa ih as good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payvable, at the option of the Mortgagee, upon the ronvevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payvable shall be deemed
a waiver of the Morigagee's right to exercise auch option, either as to any past or present defanlt, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Meortgagor and signed on hehall of
the Mortgagee by one of ita officera.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclvaure
of this mortgage, shall be entitled t¢ the appointment by any competent court, without notice to any party, of a receiver for the rents, issues. revenues
and profita of the Real Eatate, with power to lease and control the Real Estate, and with auch other powers as may be deemed necesaary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Ilebt includes
hoth (a) the indebtedness evidenced by the promissory note or nates hereinabove specifically referred to, as well ag any and all extenaions or renewals
or refinancing thereof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Martgagee now exiating or hereafter arising
hefore the payment in full of the indebtedness evidenced by the promiseory note or notes hereinabeve specifically referred to, such s any future
lonp or any future advancs, and any and all extensiona or renewals of same, or any part thereof, whether evidenced by note, open aceeunt, endorsernent,
guaranty, pledge or otherwise} and reimburpes the Mortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiumns,
and interest thereon, and fulfille alt of ite obligations under this mortgage, this convevance shall be null and void. But ift (1} any warranty or
representation made in this mortgage i3 breached ar proves false in any material reapect; {2} default is made in the due performance of any covenant
ar agreement of the Mortgagor under thie mortgage; (3) default is made in the payment to the Mortgagee of any aum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debi, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortgagee
inn the Heal Eatate becomea endangerad by reason of the enforcement of any prior lien or encumbrance therean, (6 any statement of lien ir filed
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement is baged}: (7) any law is pagsed imposing or authorizing the impoaition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the pnncipal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgaye; (R any
of the stipulations contained in this mortgage 18 declared invalid or inoperative by any court of competent jurisdiction; (9) Mertgagor. or any of
them (a) shall apply for or consent to the appeintment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or & substantial
part of such Mortgagor'es aseets, (b) be adjudicated a bankrupt ur insolvent or file a voluntary petition in bankruptey, (e} fail, or admit in wnting
such Mortgagor's inability generally, to pay auch Mortgager's debts an they come due, {d) muke a general assignment for the benefit of creditors,
{e} file a petition or an anewer seeking reorganization or an arrangement with creditors or taking advantage of any mmsclvency law, or {0 file
an anawer admitting the material allegationa of, or consent to, or default in anawenng, a petition filed against such Mortgagor in any bankruptey,
reorganization or inaclvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent juriadiction,
approving & petition seeking ligquidation or reorganization of the Mortgagor, ar any of them if more than one, or appointing a receiver, trusiee
or liquidator of any Mortgagor or of the Real Estate or of all or a aubgtantial part of the assets of any Mortgagor, then, upon the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt ahall at once become due and payable and
thia mortgage ashall be subject to foreclomure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgages
ahall be anthorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale
by publication once a week for three conasecutive weeks in some newspaper published in the county in which the Heal Estate ie located, to sell
the Heal Eestate in front of the courthouse door of said county at public cutcry, to the highest bidder for cash, and to apply the proceeds of said
sale aa follows: firet, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneyva’ fee; second, to the payment of any amounts that have been spent, or that i may then be necessary to spend, in paying inaurance premuums,
[iens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same ahall or shall not
have fully matured at the date of said sala, but no interest shall be coliected bevond the day of aale, and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who 18 such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the termna of this mortgage and may purchase the
Real Estate if the higheat bidder therefor. At the foreclosure sale the Heal Estate may be offered for aale and scid as a whele without first offering
it in any other manner or it may be ¢ffered for sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay ail costs, including reasonable atlorneys' fees, incurred by the Mortgagee in collecting or aecuring or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage agrinst any lien or encumbrance
on the Real Eatate, unless this mortgage is herein expressly made aubject to any such lien or encumbranee; and/or ail costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and ahall be aecured by thisa mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Maortgagee, or the owner of
the Debt and mortgage, or aucticneer, shall execute to the purchaser, for and in the! name of the Mortgagor, a statutory warranty deed to the
Heal Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of thisa mortgage, whether
one or more natural persons, corporations, asgsociations, partnerahips or other entities. All covenants and agreementa herein made by the undersigned
shall bind the heirs, personal representatives, successors and aseigns of the undersigned; and every option, nght and privilege herein reserved

or secured to the Mortgagee, shail inure 10 the benefit of the Mortgagee’'s successora and assigns.
n withess wherepf the undarmgned Mortgagor has (have) executed this inatrument under seal on %!ate rht written above,

I’L/‘f / (SEAL) /) 1;’11- U—f{{)\.‘b& . (SFAL)

Ricky J &’Pi

’ L2l . ,.._.1 1é . . (SEAL) *Qa& » (SEAL)
sl .j“. 18 -
// L ey 1’ /A (SEAL) (SEAL)
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State of Alabama }

Shelby ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

County }

I, the undersilg'ned authnriigaa Notary Public, in and for said county in said state, hereby certify that Ricky J, Pickett,
Cindy D. Pickett, nald C. Overteon, Jr,, Susan J. Overton, Michael Dennis and

whose name(s) is {are} signed to the foregoing instrument,'and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _Lhe Y  executed the same vol / // ay the same bears

date.

(tiven under my hand and official seal this gth day of __De cember

. My commission expires:

10/16/2000

NOTARY MUST AFFIX SEAL

4

State of Alabama b
ACENOWLEDGEMENT FOR CORPORATION

County }

k

I, the undersigned authority, a Notary Public, in and for said county in said etate, hereby certify that

i whoge name as of ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

snformed of the contents of said instrument, . he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

=
93-49 ie
noBAr P MUST AFFIX SEAL
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State of ﬁlabama } :
ACKNOWLEDGEMENT FOR PARTNERSHIP

County ¢}

g R e AL - -

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name{s) as (general} (limited) partneris) of
, gin) . (general) {limited)
partnership, and whose name(s) is (are) gigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on thiz day that, being informed of the contents of said instrument, he ae puch partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this . - day of e

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

apnis
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