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THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 2nd , 1998 [Date]} ‘.Theﬁmﬂnt > m::
N~ o 2
+ 1)) o é
- :  Sgs
GORDON C. JONES And GLORIA A. JONES , Husband & Wife - Now 2
-~ O
-
("Borrower™). This Security Instrument is given to
HAMILTON MORTGAGE CORPORATION, AN ALABAMA CORPORATION
é
which is organized and existing under the laws of Alabama , and whose

address is Number 1 Independence Plaza, Suite 416, Birmingham, Alabama 35209.

(“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S.$ 180,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, ifnotpaidﬂrlier,dne:ndpayablemﬂwﬁrstdayanANUARY , 2029.

Lot 112, according to the Survey of
Brook Highland, 3rd Sector, as recorded
in Map Book 12, page 64 A & B, 1n the
Probate Office of Shelby County, Alabama

which has the address of 3420 CHIPPENHAM CIRCLE, BIRMINGHAM, AL 35242 [Property Address) J/c 9‘

FNMA/FHLMC Alsbamma - 591

Page | of 6




-

TO HAVE AND TO HOLD this property Umo Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtesances, and fixtures now or hereafter a par
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage.
grant andt convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally meﬁﬂewﬂmPrcpertyagaimtaﬂchhnsanddmmnds, subjccttomyemnnbramﬂnfrmrd.

THIS SECURITY INSTRUMENT  combines upiform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeis arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisiols of paragraph 8, in lieu of the payment of mortgage msurance premiums. These 1tems are called "Escrow ltems.”

{ ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the lesser amount.

{ender may estimate the amound nfﬁmdsdmmﬂmhsisufummdamandmmHeﬁthmmufnpeMimesufﬁmw

The Funds shall be held in an institution whose deposits are isured by a federal agency, instrumnentality, or entity
(including Lender, ifl,enderisﬂmhanhﬂﬁnﬂbmminmy&dﬂalﬂnmelmnﬂmk. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permuits Lender to make such
a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be beid by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount NECESSary to make up the deficiency.  Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secuired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o1 sale
of the Property, shall applyanyﬁmdshcldbyl,endermﬂ:etimeufacquisiﬁnnursaleasacmditagainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: ﬁm,mmyprcpayanchargmdmmﬂcnthme; second, to amounts payable under
paragraph 2; third, to interst due; fourth, to principal due; and last, mmymmrgesmmchm.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10
the property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower
shall pay these obligations n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Bmowershallpmmpﬂyﬁxmishmlgnderallmﬁmgfamomns to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

BormwershallpmmptlydischargeanylienwhichhaSpriority over this Security Instrument unless Borrower: (a) agrees In
wriﬁngtnthepaymﬂnnftheobligaﬁonswnedbyﬂaeliminamammqﬂbl:m[.emhr;(b)m:stshlgoodfaim&mlien
by, nrdefendsagahﬁtenfurmnquthelienin, legal proceedings which in the Lender's opinion operatc to prevenl the
enfumementufthelim;nr(c)secumfmmthchalderufﬂlelienanagreanemsaﬁsfactorym[,cndersubordhmingthclicnm
this Security Instrument. If Lender determines that any part of ﬂaePropenyiswbjactmalmnwhichmyaminpriﬂﬁwnver
this Security Instrument, Lender may gIve Borrower a notice identifying the I ) '
more of the actions set forth above within 10 days of the giving of notice.
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that Lender requires., The insurance carrier providing the insurance shall be chosen by Borrowr subject (0 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainiain cOVErage described above, Lender may, at Lender’s
optinn,obminmveragetnpmtedlmder'srighmmmeﬁopcﬂyinaccordmwiﬂlparagraph'?.

All insurance policies and rencwals shall be acceptable to Lender and shall nclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may* collect the insurance proceeds. Lender may usé the proceeds to repair of restore the Property or (o pay sums
muredhymisSecurityInsumuent,whemernrmtmm. 'ITchO-dayperiodwillbcginwhcnthemﬁuisgivm.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in 1 and 2 or change the amount of the paymenis. If

6. mm,mm,mmmdmdmm;w'smw;w.
Borrower shall occupy, establish, and use the Property as Borrowr's principal residence within sixty days after the execution of
this Security Instrument and chall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of bccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminaj, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided 10 paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maiterial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuratc nformation or statements to Lender (or failed
to provide ‘Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations CONCerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1S on a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wWriting.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, Of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or (O enforce laws or regulations), then Lender may do and

include paying any Ssums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and eniering on the Property 10 make repairs. Mﬂmghlnuiermymkcacﬁmwﬂer this paragraph
7, Lender does not have to do So.

Anyarnmdishursedhymmrundcrﬂaismngmph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

to the cost to Borrower of the morigage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance CoOverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, atthe option of Lender, if mortgage insurance coverage { in the amount and for the
period that Lender requires } provided byanhmrﬂappmvedbylmdﬂagﬁnbmwﬁlﬁhmdisobﬁimd. Borrower
shallpayﬂlepr:miumsrequjredtumaim:inmrtgageilmrmineﬂeﬂ, or to provide a loss reserve, until the requirement for
mﬁgzgehmnmaﬂshmr&mwiﬂmwrh@agemﬂbﬁmﬂomwaﬂlm&rmmlhﬁchw.

9. Inspection Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shallgchormwermuceattheumufnrprmtnmilmwﬁmspemfyingmmhlcmfmmcmspecuon
10. Comdemnation. Theprmdsofmyawudmdmnfordamges,d:mﬁmmeqtmmal,mmmmuanwlmmy

shall be paid to Lender.

Inﬂmevcntufatotaltakingofﬂlef'roperty,ﬂnpmceedsshallhcappliedmmesmnsmnedbythis&curitylnstmmcm,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inmlediatelybeforemcuﬁngisequxltnnrgreamnhanmeamnn of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
beappliedmﬂlcsmnsswnedbyﬂlisSemﬁtymstmmentwhedmrﬂrmnhesumsmthendm.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
securedhythisSecurityImtrmnent,whﬁthernrmtthendm.

Unless Lender and Borrower otherwise agrec in wriling, amy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums mbymhwwmmmﬁhylmﬂermmmin interest of Borrower shall
not operate (8 release the liability of the original Borrower or Borrower's successors in mterest. Lender shall not be required to
commence procecdings against any suCCessor in terest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Anyfnrbearancebyl,e:ﬂerinexemisingmyﬁght or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. MMMMJ@MWW;W. The covenants and agreements
of this Security Instrument shaﬂbindmdbcncﬁtttnslmmorsandmignsnfl.mdermdﬁomcr,mbjecttothepmvisiuns
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insturment tait does pot execute the Note: (a) Emsmmmhmmmwmmc,mmmveyﬂm
Borrower's interest in the PrqvertyunderﬂletermsnfﬂlisSecurityIBSHM: (b) is not personally obligated to pay the sums
secured by this Security Instrument, and(c)agrmmnlﬂﬂerandanym&mwmy:gmemem,modify, forbear or
makeanyawummodaﬁonswiﬂaregardmﬂletermsnfthisSemﬁtylnsmuncmurﬂnNMwimnﬂmBomwer'scuusem.

13. Loan Charges. lfﬂwloansemredbythismrirylnsmmmismbjeumahwwhichsﬁsmaximumlmnchmges.
ang that law is finally interpreted so that the interest or other loan charges collected or to be collected in connectiont with the
loan exceed the permitted timits, then: (a)mysmhlmcharg:shaﬂhewdtmdbydneammmmrywmmecharge
to the permitted limit; and (b) amy sums alreadycnllmedfmmﬂomwerwhich exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
maﬂmghbyﬁrstchssmaﬂtmiessapplicahlehwmquirﬁuseufamﬂwrnmhod. The notice shall be directed to the Property
Addrmnranyo&raddmﬂmmwrd&igmtﬁbymﬁuml.wdcr. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
SecmitylnstrummﬂshaﬂbedumedtuhavebeengiventomwermLenderwhcngivmupmvihdinmismgnph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. .
16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transler of the Property or a Beneficial Interest in Berrower. If all or amy part of the Property or any interest in it is
sold or transferred (mifahmcﬁcialhmmu'mﬂmrm'ﬂ:ﬁdﬁm:ﬂmhmamﬂm) without Lender's
pﬁnrwﬂmmlﬂﬂum,ﬂmmmﬂeinmwhmﬂﬁﬂmmbymhmm.

However, this option shall not be exercised by Lender ifmﬁhpﬂhﬂbyﬁduﬂhwuofﬂ:dﬂeofdﬁs&wﬁtylmm.

Instrument. IfBorrmfnilstnpayﬁmmpﬁnﬂnthcmhtinofdﬁspuioﬂ, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. -

18. Boarrower's Right to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontimued at any time prior to the earfier of: (a) 5 days ( or such other period as applicable law may
specify for reinstatement ) befmcﬂeufﬂn?mgmmmmmﬂofmcmmmmmm; or { b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ( a ) pays Lender ail sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; ( b ) cures any default of any other covenants or
agreements; { c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees; and (d) mkﬁmxhacﬁmaslmdermymbl:mquiremmmmeﬁmnfmis Security Instrument, Lender's nghits
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, ﬂ]isSeuHitymmandtheobligaﬁﬁnsmmdhmabyshﬂiminﬁﬂly effective as if no acceleration
had occurred.” However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer. T The Note or a partial interest in the Note ( together with this Security Instrument )
may be sold one of more times without prior notice to Borrower. A sale may result ina change in the entity (known as the "Loan

and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardots Substances. Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bomﬂﬂnﬂmdo,mra]hwmyﬂmdmmdo.myﬂﬁngcﬁecﬁngmcpmpﬂtymm
is in violation of any Environmental Law. mpmgmmMIMWymmmm.m,mwmmm
ufmummiﬁﬁﬁHmmeMgmﬂywmdmhmmﬁmmmmwmmm

As used in this paragraph 20, ~Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammasble or toxic petroleam products, toxic pesticides
arxl herbicides, volatile solverts, mmerialsmhﬁngasbeuosnrfmﬂdehydc,andmdkncﬁvemhls. As used in this paragraph
70, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property s located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. mmmmmmwmmrmww

_ The notice shall farther inform Borrower of the to
reinstate after acceleration and the right to mnmmwmmmdnaﬂm or any other
defense of Borrower to accelerstion and sale If the default is not cured on or before the date specified in the notice,

of all sums secured by this Security Instrmment without
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BYmmew,mmmmeﬂnmmmeMﬁﬁmmmm
in amy rider( ¢) executed by Borrower and recorded with it.

Withesses:
(seal
Gordon C. Jone “Borrowes
J£:§2?=7““" 4;- {5;L77“Hr’ (seal
Gloria A. Jones '
(seal) (scal
“Borrower -Borrower
STATE OF ALABAMA, Coumty 3=:
Jeferson

On this day of 1 . ;
2nd % December ‘* payig c. ,RaisHHEK: and for said county and in said state, bereby ceify tha

Gordon C. Jones and Gloria A. Jones , whose pame(s) signed to the
foregoing comveyance, and who r kmwmm.mhdgdufmtumminfmmedofﬂrm
ufﬂ:co?meym, be enumddrang‘m&arﬂy_mdu act on the day the same bears date.

Gwanundcrg!ylﬂnd:ndseﬂofoﬁceﬂus 2nd day of De er 1998
My Commission xpives: 4 5 NGOV 2002
Notary Public

This instrument was prepared by David C. Skinner; 1776 Independence Court; Suite 104
Birmingham, AL 35216; (205) 871-9566
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