— —

T e O S - S g =L o S e

N

WHEN RECORDED MAIL TO: Inst & 1 998~43086
Ambouth Bank .
Attn: Laura Banka ' —
£.0. Box 830721 {E/09/ 199849086
Birminghem. Al 35283 | Dis5S@ PM CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE

05 (bace ABHOR THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 20, 1998, betwsen DAVID M. COLLINS and BILLIE JO COLLINS,

HUSBAND AND WIFE, whose address is 137 COLLINS ROAD, WILSONVILLE, AL 35186 (referred t0 helow as
~Grantor™): and AmSouth Bank., whose address is 102 Inverness Plaza, Birmingham, AL 35243 (referred to below

as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargains, selis and conveys to Lender all of Grantor's right,
title, and intersst in and to the following described real property, together with all existing or subsequentty erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and asppurtenances; all water, water rights, watarcourses and ditch rights {inctuding
stock in utilities with ditch or irrigation righte); and all other rights, royalties, and profits relating to the real propserty, including without limitation
all minerals. ail, gas, gecthermal and similar matters, located in SHELBY County, State of Alabama (the "Raal Property™):

’

COMMENCE AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 10 TWSP 20 SOUTH RANGE 1 EAST SHELBY COUNTY ALABAMA. THENCE RUN
WEST ALONG THE NORTH BOUNDARY LINE OF SAID 1/4-1/4 SECTION FOR 440.0 FEET TO THE POINT
OF BEGINNING. THENCE CONTINUE ALONG LAST SAID COURSE FOR 220.0 FEET. THENCE TURN AND
ANGLE TO THE LEFT OF 89 DEG 44° 63" AND RUN 220.0 FEET. THENCE TURN AN ANGLE TO THE LEFT
‘OF 90 DEG 15'07" AND RUN 220.0 FT. THENCE TURN AN ANGLE OF 89 DEG. 44’ 53" LEFT AND RUN

220.0 FEET TO THE POINT OF BEGINNING. CONTAINING 1.1 ACRES.
The Real Property or its address is commonly known as 137 COLLINS ROAD, WILSONVILLE, AL 35186,

Grantor presently assigns to Lender all of Gerantor's right, title, and interast in and to all laasas of the Property and all Renis from the Property
in addition, Grantor grents to Lander a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwise defined in this
Mortgage shadl have the meanings attributed to such terms in the Uniform Commercist Code. All references to dollar amounts shall mean

amounts in lawful money of the United States of America.
Grentar. The word “Grantor” means DAVID W, COLLINS and BILLIE JO COLLINS. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
partias in connecticn with the indebtedness.

improvemants. The word "Improvements” means and includes without Hmitation all existing and future improvements, buddings,
structures, mobile homes affixed on the Real Praperty, facilitias, additions, replacements and cther construction on the Real Property.

Indebtecdness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge cbligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
togethar with intarast on such amounts as provided in this Mortgage, and any and all other present or future, direct or contingent liabilities
or indebtedness of any person wha signs the Note to the Lender of any nature whatsoever, whather classified as secured or unsecured,
exgept that the word "Indebtadness” shail not include any debt subject to the disclosure requirements of the Fedaral Truth-In-Lending Act
if. at the time such debt is incurred, any legslly required disclosure of the lisn afforded heraby with respect to such debt shall not have been

made.
Lender. The word "Lender” means AmSouth Bank, its successors and assigng. The Lender is the mortgagee under this Morigage.

Mortgags. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes without limitation all assignments and
sacurity interegst provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or cradit agresment dated November 20, 1998, in the original principal amount

of $10,000.00 from Grantor to Lendar, together with all renewals of, extensions of, moditications of. refinancings of, consolidations of.
and substitutions for the promissory note or agreement. The maturity date of this Mortgage is November 25, 2003.

Parsonal Property. The words "Personat Property” mean all equipment, fixtures, and othar articies of parscnal property now or hereafter
owned by Grantor, and now or hareafter attached ar affixed to the Real Property; together with all accessions, parts, and additions 1o, all
replacements of, and al substitutions for, any of such property; and together with all proceeds lincluding without kmitation all insurance
proceads and refunds of premluma) from any sale or other dispoaition of the Property.

Property. The word "Property” maans collectively the Real Property and the Parsonal Property.
Resl Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage”™ section.

Ralated Documents. The wards "Related Documents” mean and include without limitation all promissory notes, craedit agreernants. loan
agreaments, snvironmental agreements, guaranties, security agreements, mortgages, deads of trust, and all othar instruments, agreements
and dacuments. whether now or heraafter axisting, executad in connection with the Indebtednass.

Rents. The word "Rents” means all gresent and future rents, revenues, income, issues, royealties, profite, and other benafits derived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all amounts sacured by this
Mortgage as they bacome due, snd shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraas that Grantor's possession #nd use of the Property shail be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate ang manage the Froperty and collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs, rapiacements, and
maintanance NecesBAry 1O preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazsrdous substance.” "disposat,” "release.” and "threatened relegse,” as used in
this Mortgage, shall have the sams meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
af 1980, se amended, 42 U.5.C. Section 9801, et saq. ("CEACLA"), tha Superfund Amendments and Raauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardoua Matearials Transportation Act, 49 U.S.C., Sectron 1801, et seq., the Resource Conservation and
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Recovery Act, 42 1.5.C, Saction 6301, et seq., or ather applicable state or Federval laws, rules, or ragulations adopted pursuant to any of
the foregoing. The terms "hazardous waste™ and “hazerdous substance™ shall slao include, without limitation, petroleum and petroleum
by-products or any fraction thareof and asbestos. Grantor represants and warrants to Lender that: (a) During the period of Grantor's
ownership of the Property, thera has been no use, generation, manutacture, storage, treatmant, disposel, release of threatenad roleass of
any hazardous waste or substance by any peraon on, under, sbout of from the Property; {b} Grantor has no knowledge of, or reason to
beliave that thers haa bean, except as previously disclosed to and acknowledged by Lender in writing, (i) Bny use, ganearation,
manufacture, storage, treatrment, diaposal, releags, or threatened releass of sny hazardous waste or substance on, under, about or from the
Property by any prior owners or cccupants of the Property or i) sny sctual or threatened litigation or claims of any kind by any person
relating to such mattars; and (¢} Except as previously disclosad to and acknowledged by Lenders in writing, (i) neither Grantor nor any
tenant, contractor, agent or othar authorized user of the Property shall use, generate, manufacture, stora, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and (i} any such sctivity shall be conducted in compliance with all
applicable federal, state, and lacal laws, regulations and ordinances, including without fimitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents t¢ enter upan the Proparty to make such ingpections and tests, at Granior's
sxpense, B8 Lender may deem appropriate to determina compliance of the Property with this saction of the Martgage. Any iNSPACTiONS Or
tests mads by Lender shail be for Lender's purposas only and shall not be construed to create any responsibility or liabitity on the part of
Lender to Grantor of to any other person. The representations and warranties contsined herein are based on Grantor’'s due diligence in
investigsting the Property for hazeardous waste and hazardous substances. Grantor hersby (a) releasas and waives any future cliaims
against Lendsr for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and b
agreas to indemnify and hold harmlass Lendar against any and al) claims, losses, fiabilities, damages, panalties, and expansas which Lander
may directly or indirectly sustsin or suffer raguiting from & breach of this section of the Mortgage or as a consequence of any use.
genaration, manufacture, storage, disposal, release or threataned release of a hazsrdous waste or substance on the propertias. The
provigions of this section of the Mortgags, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction snd reconveyance of the lien of this Martgage and shall not be affected by Lender's scquisition of any interest in the Property.
whather by foraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any NUISANce Nor commit. permit, or suffer any stripping of or waate on or to
the Property ar any portion of the Property. Without jimiting the generality of the foregoing. Grantor wifl not remove, or grant to any other
party the right 1o remove, any timber, minerals {including oil ang gas), soil, gravel or rock products without the pricr written consent of
Lendar.

Removel of Improvements. Grantor shall not demolish or remove any Improvemsnts from the Real Froperty without the prior written
consent of Lender. As a condition to the removal of any improvemants, Lander may raquire Grantor to meke arrangements satiafactory to
Lender 1o replace such Improvements with improvements of at least equal valus,

Lendes’s Right to Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all reasanable times to attand to
{ender’'s interests and 1o inspact the Property for purposes of Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor shall promptly cemply with all laws, ordinances. and regulations, now or hereafter
in effect, of ait governmantal authorities applicabla to the use or occupancy of the Praparty. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compiience during any proceeding. including appropriate appeals, so long a8 Grantor has notified
Lander in writing prior to doing s0 and so long as, in Lender’'s sole opinion, Lender's interests in the Proparty are not jeopardized. Landaer
may require Grantor to post adeguate security or 8 surety bond, reasonably satisfactory to Lander, o protect Lender’'s interest.

Duty to Protact. Grantor agrees neither to abandan nor leave unattended the Property. Grantor shall do all other acts. in addition 10 those
acts set farth above in this section, which from tha character and use of the Property are reasonably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciere immaediately due and paysble all sums secured by this Mortgage upon
the sale or transter, without tha Lender's prior written consent, of el or any part of the Real Proparty, or any interast in tha Real Property. A
vsale or trangfer” means thae conveyence of Real Property or any right, title or interast therein; whether legsal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sale, deed, instaliment sals coniract, land contract, contract tor deed, leasehold interest with a
term greataer than three (3} years, lesse-option contract, or by salg, assignment, or transfer of any banaficial interest in or to any land trust
holding title to the Real Proparty, or by any other method of convayance of Real Property interest. if any Grantor is a corporation, partnership or
limited liability company, transfer also includes any change in ownarship of more than twenty-five percent (25%} of the voting stock, partnership
interests or limited lebility company interestis, ss the case may be, of Grantor. Hawever, this option shall nat be exercised by Lender if such
exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are s part of this Martgage.

Payment. Grantor shail pay when dua iand in all events prior to deiinquency) all taxes, payroll taxes, special taxes, assessments, waler
charges and sewar service charges levied against or on account of the Property, and shali pay when due ail claims for work done on or for
services rendarad or matarial furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or gqual to
the interest of Lender under thls Mortgage. except for the lien of taxes and assessments not due, and excep! as otherwisa provided in the
tollowing paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good faith dispute over the
abligation to pay, so long as Lendsr's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantar shall within fifteen {156} days after the fien arises or, it a lien s filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requestsd by Lander, deposit with Lender cash or a sufficient corporate surety bond or othar sacurity
satisfactory to Landar in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or othes charges that could accrue as
a result of a foreciosure or sate under the Yien. In any conteat, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
hefore anforcement against the Property. Grantor shall name Lender as an additionst obligee under any surety bond furnished in the
contdst proceadings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or 888835ments and shall
authorize the appropriate governmental official to deliver to ! ender at any time a written statemant of the taxes and agsegsments aganst
the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any services are furnished, or
any materials are supplled to the Property, if any mechanic’s lien, mataeriatmen’s lien, or other lien could be agserted on account of the
work, services, or materisls. Grantor will upon raquest of Lender furpish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o insuring the Property are 8 part of this Mortgags.

Maintanance of insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage endorsements on
a raplacement basis for the full insurable value covering all Improvemsanis on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard morigages clause in favor of Lendar. Policies shall be written by such insurance compsnies
and in such torm as may be reasonably acceptable to Lender. Grantor shall deliver to Lander cartificates of coverage from each iNnsurer
containing A stiputation that coverage will not be cancelled or diminished without & minimum of ten (10} days’ prior written natice to Lender
and not containitng any diaclaimer of the insurer's liability for feilure to give such notice, Each insurance policy also shall include an
andoraement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an ares designated by the Director of the Federal Emergency
Manegement Agency as a spacial flood hazard area, Grantor agrees to obtain and maintain Foderal Flood insurance for the full unpaid
principal balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or ag otherwise requirad by
Lender, and to maintaln such ingurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any ioss or damage to the Property. Lender may make proof of loss
Grantor fails to do so within fitteen (15} days of the casuaity. Whether or not Lender's security is impaired, Lender may, at ils election.
apply the proceads to the reduction of the indebtedness, payment of any lier affecting the Property, or the restoration and repair of the
Property. If Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
lmprovaemants in 8 manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor fram
the procaeds for the reasonable cost of rapair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
heen disbursed within 180 days after their raceipt and which Lender has nat committed to the repair or restoration of the Proparty shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay sccrued interest, and the remainder, it any, shall be spphed
to tha principsl balance of the Indebtedress. If Lender holds any preceads after payment in full of the Indebtedness, such proceads shak be
paid to Grantar.

Unexpirsd insurence &t Sale. Any unexpired insurance shall inure to the benefit of, and pass tc, the purchaser of the Property covered by
this Mortgege at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foraciosure sale of such Property.
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EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, or if any action or procesding is commencad that
would materially affect Lender's interests in the Proparty, Lender on Grantor's behalf may, but shall not be requirad to, take any sction that
Lender deems appropriate. Any smount that Lender expends in so doing will bear interest at the rate provided for in the Note from tha date
incurred or paid by Lender to the date of repayment by Grantor. All such expensea, at Lender's option, will (a) be payable on demand, [b) be
added to the balance of the Note and be apporticned among and be payable with any inatalimant paymants to becoms dus during sithar (i) the
terrn of any epplicable insurance palicy or i) the remaining term of the Note, or (c) be treated as 8 balloon paymant which will be due and
payable at the Note’s maturity. This Mortgage also will sscure payment of these amounts. The rights provided for in thig paragraph shat be in
addition to any other rights or any remadies to which Lendar may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as 10 bar Lender tram any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this Mortgage.

Tite. Grantor warrants that: (a} Grantor holds good and marketabile title of record to the Proparty in fee simple, tree and clear ot all iiens
and sncumbrancee other then those set forth in the Rent Property description or in any titte insurance policy, tithke report, or tfinal title opimon
issuad in favor of, snd acceptad by, Lender in connection with this Mortgaga, and (b) Grantor has the full right, power, and authority to
axecute and deliver this Mortgage to Lander.

Dafense of Title. Subject to the exceptian in the paragraph above, Grantor warrenis and will forever defend the title to the Praperty against
the lawful cleime of all parsons. In the event any action or procesding is commenced that questions Grantor’s title of the intarest of Lender
under this Mortgage, Grantor shalt defend the action at Gramor's expense. Grantor may be the nominal party in such proceeding, bu!
Lender shall be sntitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may reguest trom time tc time to permit such

partisipatian,

Compliance With Laws. Grantor warrants that the Froperty and Grantor's uge of tha Property complies with all existing applicable laws.
ordinances, and regulations of governmantal authorities.

CONDEMNATION. The fallowing provisions relating to condsmnation of the Froperty ara a part of this Mortgage.

Application of Nat Proceeds. !f ail or any pan of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in liau of condemnation, Lender may at its alection require that ail or any portion of the nat proceeds of the award be applied to
the Indebtedness or the repair or rastoration of the Property. The net procaads of the awsard shall mean the award after payment of all
raasanable costs, expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. f any proceeding in condemnation is filad, Grantor shall promptly notity Lender in writing, and Grantor shail promptly take
suchs&teps as may be necessary to defend the action and obtain the awerd. Grantor may be the nominal party in such proceeding, but
Lendar ahal be entitled to participate in the pracesding end 10 be representad in the proceading by counsel of its own choice, ard Grantor
will deliver or cause to be delivered to Lender such inatruments as may be requested by it from time to time to parmit such participstion.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsl taxes.
taes and charges are & part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall exscuts such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lian on the Real Property. Grantor shall reimburse Lendear for
all taxes, as described below, together with sll expanses incurred in recording, perfecting or continuing this Mortgags, including without
imitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which thig section applies: (&) a specific tax upon this type of Mortgage or upon all or any
part of the Indsbtedness secured by this Mortgage; (b) & specific 1ax on Grantor which Grantor is authorized or reguired to deduct trom
psyments on the Indebtedness sacured by this type of Mortgage; {c) & tax on this type of Mortgage chargeable against the Lender or the
holder of tha Note: and i{d) & specific tax on sil or any portion of the indebtedness or on payments of principal and interest made by
Grantor.

Subsaguent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same affact ae an Event of Default (as defined below), and Lender may axercise any or all of its available remedies for an Event of Default
as provided below unless Grantor elther (a} pays the tex before it becomes dslinguent, of (bl conteats the tax as provided sbove in the
Taxues and Lians section and deposita with Lender cash or a sufficient corporata surety bond or other security gatistactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Mortgage as a security agreement are a part of
this Mortgage.

Security Agresment. This instrument shall canstitute a security agreement to the extent any of the Property constitutes hxtures or other
personal property, and Lender ahall have et of the rights of a secured party under the Uniform Commarcial Code as amendad fram time to

time.

Security interest. Upon requsst by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lendar’s security interest in the Rents and Personal Property. In addition to racording this Mortgage in the
real property racords, Lender may,. at any time and without further authorization from Grantor, file executed counterparis, copias of
raproductions of this Mortgage as a financing statament. Grantor sha!t reimburse Lender for all expanses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assembie the Personal Property n a manner and at a place reasonably
conveniant to Grantor and Lander and make it available to Lender within three |3} days after receipt of written demand fram Lender.

Addresses. The malling addresses of Grantar (debtor) and Lender (secured party), from which information concerning the security interast
granted by this Mortgage may be obtainad |each 8s required by the Uniform Commercial Codel, ara as stated on the first page ol this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of this
Martgage.

Further Assurances. At any time, and from time to time&, upon request of Lender, Grantor will make, exacute and deliver, or will cause 1o
be made, executed or delivered, to Lender or to Lender’'s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as tha case may be, at such times and in such offices and places as Lender may deam appropriate, any and sl such mortgages.
deeds of trust, security deeds, security agreements, tinancing statements, continuation ststements, instrumenta of further assurance.
certificates, and other documents as may, in the sole cpinion of Lender, be necesgary of desirable in order to sHectuate, complete, perfect,
continue, or preserve {(a} the obligations of Grantor under the Note, this Mortgage, snd the Related Documents, and (b} the lians and
security intarasts crested by this Mortgage as firat and prior liens on tha Property, whathar now owned or hereafter acquired by Grantor.
Unlegs prohibited by law or agrasd to the contrary by lLender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. 1§ Grantor fails to do any of the things referred to in the preceding paragraph, Lendar may do so for and in the name of
Grantor and at Grantor’s expense. For such purpases, Grantor hareby irrevocably appoints Lender as Grantor's attorney-in-fect for the
purpose of making, executing, delivering, filing, recording, and doing sli other things as may be necessary or desiraple, in Lender's sole
opinion, to accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtednesas when due, and otherwige performs sl the obligations imposed upon Grantor under
this Mortgage, Lendsr shail execute and deliver to Grantor & suitable satisfaction of this Mortgege snd suitabla stataments of termination of any
financing siatement on flle evidencing Lender’'s security intérest in the Rents ‘end the Parsonal Property. Grantor will pay. it permittad Dy
applicable law, any reasonable terminaticn fee as determined by Lender from time to timse.

DEFAULT. Ea-ch of the following, at tha aption of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Defsult on Indabtedness. Fallure of Grantor to make any payment when dus on the Indebtedness.

Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or iNSurpnCE, or
any other paymsnt necessary to prevent filng of ar to effact discharga of any hen.

Comgplience Default, Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Mots or in any of the Related Documants.

Fnise Statemants. Any warranty, representation or staternant madse or furnished to Lendsr by or on behaif of Grantor under this Mortgage,
the Nate or the Relstsd Documants is false or misleading in any material respect, gither now or at the time made or furnished.

Dafactive Collateralization. This Mortgage or any of the Ralated Documents cagses to be in full force and effect (including failure of any
collatarat documents to create a valid and perfected security interest or en} at any time and for any raason.

Death or Insolvency. The death of Grantor, the ingolvency of Grantor, the appointment of a receiver for any part of Granior’s property, any
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assignment for the benefit of creditors, any type of creditor workout, or the commencemant of any proceading under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure ar forfaeiture proceedings, whethar by judicisl proceeding, salf-help,
rapossession or any other method, by any creditor of Grantor or by any governmental agency ageinst any of the Property. Howaever, thes
subsaction shall not apply in the event of a good faith dispute by Grantor as to tha validity or reasonabieness ot the claim which is the basis
of the forecloaure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furmishes reserves or a
surety bond for the claim satisfactory to Lender.

Breach of Othwr Agresmemt. Any breach by Grentor under the terms of any other agreement between Grantor and Lander that i3 ot
remadied. within any grace period provided therein, Inctuding without limitation any agrasement conceming any injebtedness or other
obligation of Grantor to Lander, whether existing now or iater. :

Events Affecting Guarsntor. Any of the preceding svents occurs with respact to any Guarantos ot any of the indebtedrness or any
Guarsntor diss of bacomes incompetent, or revekes or disputes the validity of, or lisbility under, any Guaranty of the Indebtedness.

Insecutity. Lender in good feith desms iteelf insecure,

RIGHTS AKD REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter, Lender, at its ophon, may
axercise any one or more of the following rights and remedies, in addition to gny other rights or remedies provided Dy law:

Accelerate Indebtednass. Lender shail have the right at its option without notice to Grantor 10 declare the entire indebtadnass immadiataly
due and paysble, including any prepayment penaity which Grantor would ba required to pay.

UCC Remediss. With respect to all or any part of the Personal Proparty, Lender shall have all the rights and remedies of a secured party
undar the Uniform Commarcial Code.

Collect Rents. Lander shall have the right, without notice te Grantor, to take possesgion of the Property end collect tha Rents, mncluding
amounts past dus and unpaid, snd apply the nat proceeds, cver and abave Lender's costs, against the Indebtadness. In furtherance ot this
right, Lender may require any tenant or other user of the Property to make paymaerta of rent or use fees diractly to Lender. If the Rents are
collectad by Lender, then Grantor irrevocably designstes Lender as Grantor's attorney-in-fact to endorge ingtruments received in payment
thereof in the name of Grantor and to negotiate the same and ccllect the proceeds. Payments by tenants or other usaers to Lendar N
response to Lender's demand ehall sstisfy the obligationa for which the paymeants are made, whaether or not any proper graunds tor the
demand existed. Lender may exercise its rights under thie subparagraph either in person, by agent, or through a receiver.

Appeint Receilver. Lender shall have the nght to have a receiver appointed to take possassion of all or any part of the Property, with the
power 1o protect and preserve the Property, to operate the Properly preceding foraclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, againat the indebtedness. Tha recervar may serve without
bond if permitted by law. Lender's right 1o the appointment af a receiver shall exist whether or not the apparent velue of the Property
axceads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosurs. Lender may obtain a judicial decree foreciosing Grantor’'s interest in =l or any part of the Property.

Nonjudicial Sale. Lander ghall be authorized to take possession of the Property and, with or without taking guch possession, aftar giving
natice of the tima, place and terms of sala, together with a description of the Property 1o be sold, by publication once a week for thres i3}
successive weooka in some newspsper published in the county or counties in which the Real Property to be sold is located, to sell the
Property lor such part or parts thereof as Lender may from time to time alect 1o gall) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thermof, is located, at public outcry, to the highest bidder for
cash. |f there is Resal Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold lg located. If no newspaper is published in any county in which any Real Property te be sold is iocated, the notice
shall be published in s newspaper published in an adioining county for three {3 guccessive weaks. The sals shall be held batween the
hours of 11:00 a.m. end 4:00 p.m. on the day designsatsed for the exercise of the power of sale under this Mortgage. Lend&r may bid at
any sale hed under the terms of this Mortgage and mey purchase the Proparty it the highest bidder theretore. Grantor hareby waives any
and all rights to have the Property marghalied. In exercising its rights and remedies, Lender shall be free to sel all or any part of the
Property together or separately, in one sale or by separate galas.

Deficiency Judgment. 1If permitted by appticable law, Lender may obtain a judgmant for any deficiancy remaming In the Indsbtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sutferance. if Grentor remains in possession of the Property after the Property is sold as provided above or Lendar otherwise
becomas entitled to possession of the Property upon default ot Grantor, Grantor shall bacome a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’s option, either (a) pay & reasonsable rental for the use of the Property, or {b} vacate the
Propsrty immediately upan the demand of Lender.

Other Remedies. Lender shall have all ather rights and remedias provided in this Mortgage or the Note or available at law or in aguity.

Sale of the Property. 7o the extent permitted by applicabie law, Grantor hereby waives any and all right to have the property marshalled.
In exsrcising Its rights and remedles, Lender shall be frea to -sell all or any part of the Property together or aeparately, in one aala or by
separate sales. Lender shell be antitled to bid &t sny public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantar reasonable notice of the fime and place of any public sale of the Persanal Property or of the time
after which any privste gale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notiCe
given at least ten {10} days bafore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not excluda pursuit of any other remsdy, end an election 1o make expenditures or teke action to perform an abligation of
Grantor under this Mortgage after failure of Grentor to parform shall not atfect Lender’s right to declare a default and exercise its remedies
under this Mortgage.

Attorneys’ Fees: Expenses. |f Lender institutes any auit or action to enforce any of the tarms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any Court action 1s
involved, all reasonable sxpenses incurred by Lender that in Lender‘s opinion are necessary at any tima for the protection of its interast or
the enforcement of its rights shell become a part of the indebtedness payable on demand and shall bear interest from the date ol
gxpenditure unti repaid at the rate provided for in the Note. Expensas coverad by this paragraph include, without iimitation, however
subject to any limits under applicable Iaw, Lender's attorneys’ fees and Lender's legal expensas whether or nat thare it a lawauit, including
attarneys’ feas for bankrupicy proceedings (including etforts to modify or vacats any gutomatic stay or injunction), sppeals and any
anticipated post-judgment collection services, the cost of sgarching records, obtaining title reports {inchuding foreclosura raportsl.
aurveyors’ reports, and appraissl fees, and titte insurance, to the axtent parmitted by applicable law. Grantor also will pay any court costs.
i addition to all other sums provided by Isw. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, amending or
modifying ths loan. n addition, if this Mortgage is subject 10 Section 5-19-10, Code of Alabama 1975, as amendad, any attorneys’ fees
arovided for in thia Mortgage shall not excead 15% of the unpaid dabt after defautt and referral to an attorney who is not a salaried
employee of the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, including without limitation any notice of daefault and any
notice of sale to Grantor, shall be in writing, may be sent by telafacsimile (urless otherwise required by law), and shall be effective when
actually detiverad, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemad effective when deposited in
the United States mail firat class, certifiad or registered mail. postage prepaid, directed to the addresses shown near the beginning of this
Mortgaga. Any pafty may change its address for notices under this Mortgags by giving formal written notice to the other parties, speacifying
that the purpose of the notice is to change tha party's address. All copies of notices of foreclosure trom the holder of any lien which has
priority ovar this Morigage shali be sant to Lender's address, as shown near tha baginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters sat forth in this Mortgage. No alteration of or amendment to this Mortgage ghall be effactive unlass given in writing and
signed by the party or partiss sought to be charged or bound by the attaration or amendment.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Alsbhama.

Caption Headings. Caption headings in this Mortgage are for convenience purposas only and are not to be used 1o iMerpret or dafine the
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provisions of this Mortgage.

Merger. There shall be no merger of the interest or astate craated by this Mortgage with any other interest or estats in tha Property at any
time held by or for the benefit of Lender in any capacity, without the writtan consent of Lender.

Multiple Parties. All cbligations of Grantor under this Martgage shall be joint and sevaral, and all referances to Grantor shall mean each and
avery Grantor. This means that each of the perscns gigning balow is responsible for all obligations in this Mortgage.

Severabllity. f & court of competent jurisdiction finds any provision of this Martgage to be invalid or unanforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforcesble 8s to any other parsons or circumstances. If teasible.
arry such offending provision shall be deemed to be modified to ba within the limits of enforceability or velidity; however, it the ottending
provigign cannat be 3o modified, it shall be stricken and all other provisions of this Mortgage in all other raspects shell remain valid and
gnforceabls. :

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Proparty becomes vested in a person other
than Grantar, Lender, without notice to Grantor, may deal with Grantor’s succesgors with raference to this Mortgage and the Indebtedness
by way of forbearance ar extension without relaasing Grantor from the obligations of this Mortgage or liability under the Indebtadness.

Tima is of the Essence. Time is of the essence in the parformance of this Mortgage.

Walver of Homestasd Exemption. Grentor hereby releases and waives all rights and benefits of the homestead exempticn laws of the State
of Alabama as to all Indebtednass secured by this Mortgage.

Walvers and Conasita, Lender shall not be deemed to have waived any rights under this Morigage (or undaer the Related Documents}
unless such waiver I8 in writing and signed by Lender. No delay or omission on the part of Lendar in axercising any nght shall operate as a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudica
the party’'s right otherwise to demand strict compliance with that provision or any other prowision. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall constituts a waivar of any of Lender’'s rights or any of Grantor’s cbligations as to any
futurs transactions. Whenever consent by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shall
not conetitute continuing consent to subsequent instancas where such consent is requirad.

ARBITRATION. Any controversy, cisim, disputs or issue retated to or arising from {A] the interpretation, negctiation, exacution, assignment,
administration, repayment, modification, or axtension of thig document or the lcan (B} any charge or cost incurrad under this document or the
loart {C) the collection of any amounts due under this document or any assignment thearscf {D) any alleged tort related to or arising out of this
document! or the loan or (E) any breach of any provision of this document, ahall be settled by arbitration in accordance with the Commercial
Arbitration Rules of the American Arbitration Association (the "AAA Rulss™). Any disagreement as to whether a particular dispute or claim is
subject to arbitration under this paragraph ghall be decided by arbitration in accordance with the pravision of this paragraph. Commencemsant of
litigation by any person entitled to demand arbitration under this paragraph shall not waive any right that person has to demand arbitration with
respect 1o any counterclaim or other claim that may be made against that person, whether in, ralating to, or arising out of such litigation, or
otherwise. The Expedited Procedures of the AAA Rules shall apply in any dispute whare the aggregate of all claims and the aggregate ot all
counterclaima each is in an amount less then $50,000. Judgement upon any award rendered by any arbitration in any such arbitration may be
entered in any Court having jurisdiction thereof. Any damand for arbitration under this document ghall be made no later than the date when any
judicial action upon the sama matter would be barred under any applicable statue of limitations. Any dispute as to whathar the statute of
limitations barrs the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. The locale of
any arbitration proceedings under this document shall be in the county where the documant was executed or such other location as is mutally
acceptable to all parties. This document avidences a "transaction involving commerce” under the Federal Arbitration act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIWVED.

Notwithstanding the preceding paragraph or the axarcise of arbitration rights under this document, each party may {1} foreclose
against any raal or pgrsonal property collateral by the exercise of the power of sale under any applicable morigage or sacurity agreament or
wnder applicable law; (2) exercise any self help remedias such as set off or repossession; or (3} obtain provisional or ancillary remadias such as
raplavin, injunctive reliet, attechment, or appointment of 8 receiver from a court having jurisdiction, befere, during or atter the pendency of any
arbitration procesedings. This arbitration provigion shall not be interpreted t¢ require thet any such remedies be stayed, abated or otharwise
suspended pending any arbitration or requast for arbitration. The exercise of a remedy shall not waive the right of either party to resort 1o
arbitration.

DEFENSE COSTS. In addition to the costs and expenses | have agreed 1o pay above, | will pay all costs and expenses incurred by Lender gnsing
aut of or relating to any steps or actions Lender takes to defend any unsuccessful claim, allegation or counterclaim | may make against Lender,
Such costs and expensges shal! include, without limitation, attorneys’ fees and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

— &
This Mortgage prepared by: Inst ¥ 1992 4908
Name: YOLANDA PERDUE 18709/1998—49086
Address: P.O. Box 83072101 s S8 PM CERTIFIED
City, State, 2IP: Blrmingham, SHEEBRSOINTY JUDCE OF PROBATE
o0 CRH 3.3

INDIVIDUAL ACKNOWLEDGMENT

stare or _A\ QY DIONA 1 . | |

) 88

COUNTY or@(}_m—j )

| the undsrsigned authority, a Notary Public in and for said county in said state, hereby certity that DAVID M, COLLINS and BILLIE JO COLLINS,
whose names are signed to the foregoing instrument, and who are known 10 me, acknowledged befare me on this day that, being informed ot
the contents of said Martgage, they exacuted the _sams yotuntarily on the day the seme bears date.

Given under my hand and official seal this _ﬂz\v day of N@Y{m'\kﬂf N , 19 q 3 .

NOTARY PUBLIC STATE OF ALABAMA AT LABGE LM} ' étuhnw;) e
MY COMMISSION EXPIRES: July 27, 2002 Notary Public
BONDED THRI! NOTARY PUBLIC UNDPRWRITERS

My commission sxpires
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