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THIS MORTGAGE ("Security Instrument”) is givenon December 4, 1998
The Gramtor is  JAMES J. JONES and TILLMAN T. EVERSON. JR.
¢ and wife, and wife,
~ SHERRY JONES LINDA EVERSON

("Borrower”). This Security Instrument is given to First Lenders Mortgage Corporation

L

which is organized and existing under the laws of Alabama , and
whose address is 909 Highland Avenue, Albertville. AL 35951
("Lender”). Borrower owes Lender the principal sum of
One Hundred Nine Thousand Two Hundred Three and no/100
Dollars (U.S. $ 109,203.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1. 2029
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AP# JONES. JAMES J. LN# 117311

nf&mw’smwmwmmwwmmm.mmm,m
dmhaebymrtgage,mmquwmmmm’smmm,mmwufme,the
following described property located in SHELBY County, Alabama:

Lot 20, according to a Resurvey of Lots 20, 21, 22 and 23, The
Cottages at Stonehaven, as recorded in Map Book 22, Page 13, in
the Probate Office of Shelby County, Alabama.

Minerals and mining rights excepted.

which has the address of 102 STONEHAVEN DRIVE.PELHAM [Street, Cityl,
Alabama 35124 [Zip Code] ("Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together
uﬁﬂlaﬂlhcimmnnwnrmurmmwcwlnmﬁﬁﬁxtmumulunthepnnnﬂy.andaﬂwﬂwumunm.qﬁmmmnmrtsandlmnunﬁ
mworhereaﬂerapanufthf:pmperty.Aﬂreplmncntsmdaddiﬁonsshaﬂalmbemvaedbythis&curity

. All of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims anxi demands, subject to any
encumbrances of record.

'THHESECIHUI%’HNSFRUEHHTT:mutﬁusumﬂhnncmwummmihrnmmmmlua:milnmrwﬁﬁnnlummmmns
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

, UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

z.hﬁmnhberﬂnum;mf1hmﬂsZhﬁunuux:mml(hhurcmmqyﬁ.Ennﬂwersmﬂihmmxk:hleaanmmﬂmy
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
whmhsudzpmmﬂmmwmmmdhwwrmmnlﬂmﬂmﬂif[:mknsﬁHtmhlﬂwﬂ&xuﬁgrhmuunﬂmL:mdmnxmﬂwypmﬂnmn
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Itemns in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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AP# JONES, JAMES J. LN# 117311

IftheamumsheldbyLmdﬂrfurEmowlmexcwdthemumspﬂuﬁtﬁwbehddbyRESPA.Lcnder
shall account to Borrower for the excess funds as required by RESPA. If the amounts of fands held by Lender at any
ﬁnrmmmfﬁcimmpaymmowItﬂmwhmdm,[mﬁcrmymﬁfythcﬂmmwmquuireBOrmwcrm
make up the shortage as permitted by RESPA.

TthmnwFuMsmpledgeduaddiﬁmﬂmuﬁwfmmsmmbythmﬁwmmmt. If
Bomwtﬂﬂﬁswluﬂamcfuﬂpaymtofaﬂmchm,Borruw'smmtdmllbcureditedwiththebalm
mminingforallinstalhnﬁitim(a),(b),and(c)mﬂmymoﬂgag:inmummmﬁuminmnmnhmwﬂhas
nothemmobﬁgawdtopa}'totheSecraary,andlmdcrshallpmmpﬂyrefundanyamessfundstoBorrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application anaymm.AHpaymmundcrmngmphsldemﬂlmmplied by Lender as follows:

fjﬂ,tothemrtgageinsurancepremiummbepaidbyLmdermtheSecretarynrmﬂlcmmhlychargebythe
Secretary instead of the monthly mortgage insurance premium,

. Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
" Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
MWM.MMMMMMMMMEIMMMWﬂ
reqyires. Bomw&rshaﬂalsoinmmallhnpvamﬂerperty,wheﬂmmwinexiﬂmurmbsequeuﬂy
ermed,againstlnssbyﬂoodstotheextmtrequiredbythew.Allinmrmshaﬂbcmniedwithmmani&s
approved by Lender. The insurance policies and any rencwais shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

lnthceven:tuflnss,BnrmwershallgiveLmderimmediammﬁnebymaﬂ.Lmdﬁymkepmfnflmsifnm

prooeedsnmybeappliedby].mder,atitscrpﬁﬂn,eimer(a)tothcreducﬁunufthcindebmdmunduthcﬁmmd
misSamﬂtymmmt,ﬁrstmmydclmqumtmnmappﬁedmmeordﬁianMS,mdthenmprepaymt
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
primipalshallnﬂext&mﬂnrpostponethedmdm:ofthcmnmlypaymtswhichmrefmedtninparagraphz.nr
change the amount of such paymeuts. Anymmmmpmmdsnvﬁmmmlmquimdmpayauoutswnding
indebtedxmunderﬂleNoteandﬂ:isSemﬁtylnstmmtshaﬂbepaidtothcmﬁtylegaﬂyenﬁtledthﬁuo.

IntheeventuffareclmeufthisSecuﬂtyInstrumtnrnthumferﬁfﬁﬂcmmchopcﬂythatexﬁnguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
daysaftcrﬂleexemtionnfthisSecurityIns:trument(orwithinsixtydaysnfalatersaleurtmnsfernfth:Property)
andshalloonﬁmmtoocmpythePropertyasBorrower‘sprincipalmidmfuratleutancymaﬂerthedalenf
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Propertytadeterinmte,reamnahlewwandtearemepted.LendcrmayinspecuhePwpertyiftherpenyisvacam
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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AP# JONES, JAMES J. LN# 117311

abandoned Property. Borrower shall also be in defmlt if Borrower, during the loan application process, gave
mmaﬂyfﬂxormmmmfommmmmlmder(orhﬂedmwomlmmmymmﬂ
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
mvmantsandagmnemsmmamedmthmmmtylnmmt or there is a legal proceeding that may significantly
affectl.mdcrsnghtsmmeﬁoperty(mmhasapromhngmbankrupicy for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) ,agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t0 Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
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(ﬁ)Thcﬁopmyisnmmeythcpnuhmorm his or her principal residence, or the
pudlmmmwdmwompyﬂwwmhismhuaedithmmmwvedm
accordance with the requirements of the Secretary.

properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
theubligatiﬁnsthatitsewrmshaﬂrunainincffectasifl.uﬂﬁhadmtrequiredinn:mdiamPaymtinfull.
Hnwever,l.c:ﬂea'isnotrequiredtopemﬂtremmif: (i)Lmde:rhmquedr:inswLmtnﬂcrthe
mﬂm:moenmtuffnreclosureprooeedingswithinmymsim:mdiamlyprewdingthemnmmmtofacmmt
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (ii1)
thMWﬂladvaEdyaﬁeumcpﬁnﬁtynfmeﬁmmﬂedbyﬂﬁsSmﬁtymm.

11. Bmowu'NutRelemal;FurhﬂrmByLmdu'NntaWaivu.Exwzsionufthcﬁmcufpaymtur
EndiﬁcatiunnfamrﬁzaﬁonofthemsecuredbythisSecuﬁtyInsmmngmmedbyLendermmysmcessorin
interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower’s SUCCESSOT in
m.mMmmmmmmmmpmmmmwmwmﬂrmMmm
ﬁmcfarpaymmtnroﬂnrwiﬂemdifyamrﬁzaﬁnnufthemmnadbymisSecuritylnmm:mbymnufany
demand made by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

H.StnmmandAﬂgmBmmd;JointandSevualmhiﬁty;Co-Sigm.Themvenamsandagmemm
ofthisSeurritylnstrumentshanbindandbmeﬁtthcsummsorsandassignsoflmdcrmdﬁamwcr,mbjemmthc
provisions of paragraph %b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
cu—signsthisSmuityInstrunmtbutdwsmtexmmeNote: (a) is co-signing this Security Instrument only to
mﬁgage,grﬂmﬂmveythatﬂomwcr‘sinmintthropertyundcrth:termnfﬂﬁs Security Instrument; (D)
isuotpersonaﬂyobﬁgatedmpaythesumssecuredbythismmylnmm;and(c)agxmthathderandany
other Borrower may agree to extend, modify, forbwrormkemymoumndaﬁonswithmgardwthem:}fthis
Security Instrument or the Note without that Borrower’s consent.

(4
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AP# JONES. JAMES J. LN# 117311
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it Or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Securty
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrament.

. 16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency orf private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or rggulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property 15
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law"™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes lender or Lender’s agents 1o collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s nofice 0
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
rrustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be
entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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AP# JONES, JAMES J. LN# 117311
18. Foreclosure Procedure. If Lender requires immediate payment

provided in the Act. Nothhgmthepmoedingsunmshaﬂdqﬁvethe&uetarynfanyﬂghtsothaﬁse
avaﬂahletonlmdﬂundu'thishragraphwnrapﬂimblehw.

19. Release. Uponpaynnmﬂfaﬂmmmdbythiswty Instrument, Lender shall release this Security
Instpument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivu-s.Bormwwaivesaﬂﬁghtsnfh:mﬂude:mpﬁoninﬂ:eﬁoputyandldinquishﬁauﬁghtsof
curtesy and dower in the Property.

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
aqmlmmﬂthcmvmntsmdMnﬂhisSmuitthnifmﬁde:'(s)wmnpannfﬂ:isSmﬁty
Instrument. {Check applicable box(es)].

[ 1 Condominium Rider [ ] Growing Equity Rider 1 Other [specify}

[ | Planned Unit Development Rider [ ] Graduated Payment Rider
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AP# JONES, JAMES J. LN# 117311
BYSIGNINGBELOW,Bomwmmmwmmemmﬂmdmmhmmmmm

any rider(s) executed by Borrower and recorded with it.

Witnesses:
__ _ M S (Seal)
/ / - xj
[illany /- g T E}“ (Seal)
(Scal)
-Bormower
. __(Seal) Cﬁtﬂ/ﬂ Ostgor’ (Saa))
-Bofmower LINDA EVERSON -Borrower
, . _ (Seal) _ ___(Seal)
-Bormower -Borrower
STATE OF ALABAMA, SHELBY County ss:
* On this 4th day of December , 1998 , I, the undersigned

. a Notary Public in and for said county and in said state,
hereby certify that JAMES J. JONES and TILLMAN T. EVERSON. JR. and SHERRY JONES and
LINDA EVERSON

, whose name(s) are

signed to the foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance, they executed the same voluntarily and as  their
act on the day the same bears date.
Given under my hand and seal of office this 4th day of December , 1998
My Commission Expires: .- 35'&00 h Q\(
- * . - :
This instrument was prepared by
&
inst ¥ 1993-*906
Wmmm Page 8 of B
— 49064
9/1998
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