STATE ®F ALABAMA )

) ' "

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this 4th day of December , 19 98 , by and betweean
REX WATWOOD D/B/A WATWOOD CONSTRUCTION

ihereinaftar referred to as "Mortgagor”™) and COLONIAL BANK

(hereinafter referred to as "Mortgages”).
HWitnesseth:

WHEREAS, Mortgagor is justly indebted 10 Mortgages, and heraby exacutes this Mortgage 10 secure the payment of $204,300.00
Two Hundred Four Thousand Three Hundred And 00/100 Dollars

as evidencad by promissory note of even date herewith and payable in accordance with the terms of sad note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be avidenced by promissory note{s) or ctharwise, and it is the
intent of the parties hereto that this mortgage shall secure any and all indebtedness{es| of Mortgagor 19 Mortgagee, whether now existing or hereatier
arising, due or to become due, absolute or contingent, tiquidated or unlquidated, direct of indirect, and this mortgage is to secure not only the
indebtedness evidenced by tha note hereinabove specifically referred to, but any and all other debts, obligations or tiabilities ot Mortgegor to Mortgagese,
now existing or hereafter arising, and any and all extensions or renewals of same, or any pan tharent, whether evidanced by note, open account,
sndorsemeant, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and to securé the paymant of sad
indebtedness avidenced by note hereinabove specifically referred 1o, and any and all ather indebtedness{es) due or to becoma due as hereinabove
ganerally referred to, and the comgpliance with all of the covenants and stipulations herain contained, has bargamed and soid, and dogs hereby grant,
bargain, sall, align, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with
buildings and improvements thereon (herginafter sometimes called the “real estate” or the "mortgaged real astate”), lying and being situatad

in the County of  SHBLBY . State of Alabama, and more particularly dascribed as follows, to-wit:
LOT 14, ACCORDING TQ THE SURVEY OF ROYAL OAKS, EIGHT SECTOR,

AS RECCRDED IN MAP BOOK 24, PAGE 113, IN THE FPROBATE COFFICE
QF SHELBY COUNTY, ALABAMA.

b € Y
SHELBY pee OF PRIMATE
o004 CRM -

tagathar with all awards raceived through eminent domain, and paymants upon any ingurange.policies covering the real astata, and all nghts, privileges,

tgnements, and appurtenances theraunto belonging or in anywise appartaining 1o said real estate including sasemants and rights-of-way appurtenant

1iarem::v and ail gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
partaining to the resl sstate and improvamants located therson, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right 1o sel' and convey the same as aforesaid: that the real
sktate is free of all encumbrances except as herain set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee.
ite successors and assigns, against tha lawful claims of all persons whomsoever.

+

THIS MORTGAGE {S MADE, however, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mnrtgag'nr ghall pay tha said indebtedness{as} secured hereby anc interest thereon when and as it (thay) shall becoms due, whether in
course or under any condition, covenant or ggreemant herein contained, together with any other indebtednessies) which Mortgagor may owe 10
Mortgagee, it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. ta} That Mortgagor shali provida, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
ag Mortgagea may from timse to time require in companies, form, types, and amounts, and shall assign, with endorsemants satisfactory t© Morigagee,
and deliver ta Mortgagee with mortgagee clausas satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hereafter issued
with respect to the real astate. Not iater than the first day following the expiration date of any and all such insurance policies and at any tima upon
raquest of Mortgagea. Mortgagor shall furnish Mortgagee cartificates of insurance issued by insurance companies satistactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to
Mortgagee at least thirty {30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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¢ be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof. or becomse veoid or unsafe Dy reason of thg failure or
mpairmant of the capital of any company by which tha ingurance may then be carried, or if for any reason whatever the insurance shall be
nsatisfactory to Mortgagee, Mortgagor shall procure and deliver 1o Mortgagee new insurance on the premisgs, satjsfgctory 1o Martgagee. If Moertgagor
ails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated 1o, procure same, and vpon demand, Marigagor shall
pimburse Mortgagee all such costs expended with intarest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
mmediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
sower is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt for all monies hacoming
yayahie theraunder and to assign abszolutely all policies to any holder of the note or 10 the grantee of the rea! estate in the svent of the foreciosure of
hig mortgagee and security agreement or other transfer of title to the real estate in extinguishment of the indebtedness(es) securad hereby. In the event
if loss covered by any of the policies of insurance herein raferred to, each individual insurance company concernad is hereby authorized and directed to
nake paymant for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after
jeducting all costs ot collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its aption, gither as a payment on account of
‘he ‘indebtednessies), secured hereby, whathar or not then due or payabla, ar toward the restoration, reconstruction, repair, or alteration of the rea
sstate, either to the portion thereof by which said loss was sustained or any other portion thereof.

(b} That together with and in addition to the monthly payment of principal and interast, and on the same date on which the principa!l and interest are
payable under the tarms of the note securad naeraby, Mortgagor, if raguired by Mortgages, shall daposit with the Mortgagee, in a non-intarast beanny
account, B sum equal to one-twelfth {1/12) of the yearly taxes and assessmenits which may be lsvied against the real estate and which may attan
priority over this mortpage, and ground rants, if any, plus one-tweifth (1/12) of the yearly premiums for insurance that will become due and payabile 16
ranew the insurance on the real astate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. |f the amount of funds held
shall axceaed at any thme the amount deemed necessary Dy the Marigagee 10 provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such excess shall be rapaid to Martgagor or credited to Mortgagor as Mortgagee may detarmine. f the amount of
the funds held shall not be sufficiant at any time to pay taxes, assessments, ground rents, and ingurance premiums as they fall due, Mortgagor shall
pay to Mortgagee any amount necessary 1o make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Lipon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds hald,

ic} That Morthagor shall pay and discharge as the same become due all taxes and assessmenis that may accrue, be levied, or assessed upon the
real estate or any part thereof, which may be or become a lien prior to this mortgage or have prority in payment to the indebtednessles| secured
hergby, or upon Mortgagee’s interest therein of upon this morigage or the indebtednessies} or evidance of indebtednsess(es) secured hersby, without
ragard to any Jaw heretofore or hereafter enacted imposing paymant of the whole or any partis) thereof upon Mortgagee; upcn the passage of any law
imposing the payment of the whole or any part thereof upon Martgagee or upon the rendering by an appeallate court of competent jurisdiction that the
undertaking by Mortgagor to pay such 1axes is lagally inoperative, then the indebtednessies) secured hereby without deduction shall, at the option ol
Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretafore enacted; and Martgagor
shall not sutfer of permit any such taxes on the said real estate to become or remain dalinquent or permit any part thereof of any interest therein to he
sold for any taxes or assessmants; and further shall furnish annually to Mortgagee, prior to the date when they become delinguent certificates ot
receipts of the proper offices showing full payment of all such taxes and assessments.

3 That the raal estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thareon.

]

4. That nc building or othar improvaemant an the reat estate shall be structuraily altered, removed or demolished, without the Martgagee’s prior
written consent, nor shall any fixture or chattal covered by this mortgage and adapted t¢ the proper use and enjoyment of the real estate be removed at
any tima without like consent unless actually raplaced by an article of equal suitability owned by Mortgagar. In the event of any breach of this covenant
the Martgagee may, in addition to any otbar rights or remadies, at any time thereafter, declare the whole of the indebtednessies} secured hereby
imrmediately due and payabia.

5. That Mortgagor agrees that the indebtednessies) heraby secured shail at once become due and payable and this mortgage subject 10 toreclosura
ags provided for hergin, at the option of holder hereof, when and if any statement of lien is filad under the statutes ot Alabama relating to the lians of
mechanics and materialmen, without regard 1o form and contents of such staterment, and without regard to the existence or nonaxistence of the debt,
or any part therecf, or of the lien, on which such statement is based.

4

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as nereinabove provided, or to pay all or any past of the taxes or 35sBSSMANts lavied, accrued or
assessed upon or against the real estate ar the indebtednessies) secured hereby, or any interast of Mortgagee in either, or fails to pay immediately and
discharge any and #! liens, debts, andfor charges which might become liens superior to the lien of this mortgaga, Mortgagae may, at its optlion, INsure
the real estate andfor pay sawd taxes, assessments, debts, liens and/or charges and any money which Morigagee shall have so patd shall constitute a
dabt 10 Mortgagee additional to the indebtednessles) secured hereby; shall be secured by this mortgage; shall bear the interest sat out in the note
harainabove referred to frem date paid or incurred; and, at the option of Mortgagea, shatl be immediately due and payable.

. 8. That Mortgagor agrees that no dalay or tailure of Mortgagee (o exercise any option 1o declare the maturity of any indebtedness{as) sacured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or te declare such forfeiture, either as 1o any past or present
default, and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced
writing, signed by the Mortgagor and by the holder nersof: and the procurement of insurance or the payment of taxes or other ligns, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to deciare the maturity of the indebtednessi{es) hereby securad by reason of the
tailure of Mortgagor 1o procure such insurance or to pay such taxes, dahts, liens or charges.

3. That it Morigagee shall be made a party 10 any suit invalving the title to the real estate and employs an attorney to reprasant it therein, or |f
Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be supernor to
the lien of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such attornay’s fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Maortgagea the same shalt be secured by the ien of this morigage
in addition to the indebtednasales) sacured hareby. and shall bear interest from the date it is paid or incurred at the rate set cut in the note hereinabove
referred to and shall be at once dus and payable.

10. That all axpenses incurrad by Martgagee, including attorney’s fea, in compromising, agjusting or defending against lign claims or eNCUMBbrances
sought to be fixaed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indebtednessiesi hereby secured. '

11. That Mortgagor agrees to pay a reasonable aticrney's fee as may be permitted by law 10 Mgrtgagee should the Mortgagee smplay an attorney
1o collect any indebtedness({es) secured by this mortgage.

12 That notwithstanding that tha assignment of awards heretnabove refarred to shall be deemed to be self executing, Mortgagor, after the
allawance of a condemnation claim or award, and the ascertainment of the amount due thareon, and the issuing of a warrant by tha condemnar for the
payment tharecf, sha!l executa, at Mortgagee‘s raquest, and farthwith deliver to Mortgagee, a valid assignment in racordable form, assigning all of such
condemnation claims, awarda or damages to Mortgagee, but not in axcess ot an amount sufficient to pay, satisfy and discharge the orincipal sum of
this mortgage and any advences mada by Morigagee as harein provided then remaining unpaid, with interest thereon at tha rate specifiad herein, or N
the note which this mortgage securas, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That it Mortgagor shall make default in the payment of any of the indabtadnessiesi hereby secured, or in the performance of eny of the terms o
conditions hereof, Mortgagee may proceed to collect the rent, incoms and profits from the real estate, either with or without the appointment of a
reiceiver; any rants, incoma and profits collectad by Mortgagee priar 1o foreclosure of this mortgage, less the cost ot collecting the same, including any
ranl estata commission or attorney’s fee incurred, shall be credited first 10 advances with interast therean, then to interest due on the principal
‘ndobtedness. and the remainder, if any, to the principal debt(s} hereby secured.

14. That it ig further agreed that it Mortgagor shall fail to pay, or cause 10 be paid, the whole or any partion of the principal sum, or any instalimant
of interest thareon, or any other indebtednassies] the payment of which is haereby secured, as they or any of them mature, aither by lapae o! tirme oOr
otherwise, in accordanca with the agreements and covenants harein containad, or should default be made in the payment of any mechanic’s lien,
matetialmen’s lien, naurance pramiums, taxes or assessmants now, of which may hereatter be, levied against, or which may bacome a lien on, the real
estate, or should defeult be made in any of the covenanis, conditions and agresmeants herein contained, than and in that avent the whoie of said
piincipal sum, with intarest therean, and all other indebtadnessies) secured hareby, shall, at the option of the than holder of said indebtadness{es!. be
and become immadiately dua and payable and tha holder of the indebtadness{es) hereby secured shall have the right 1o enter upan and take possession
of the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front af the courthouse
dpor of the county wherain the real estate is located, to the highest biddar for cash, either in persan or by auctioneer, after first giving notice of the
time, place, and terms of such sale by publication once a week for three (3] successiva weeks in 50mMea nawspaper published in said county, and. upon
the payment of the purchase money, the Martgagee or any persan conducting said sale for it is authorized and empowered to execuie 1o the purchaser
at said sale a dead to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder ot the mortgage
indebtedness, appointing said suctioneer to maka such sale, shail be prima facie evidance of his authority in the real astata, or the equity of redemptlon
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or the then hoider of the indebtednessies) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
bjddar tharafore. The proceeds of any such sale shall be appied {al 10 the expenses incurrad in making the sale and in all prior afforts to effect
collection of the indebtednass(es) secured hereby, including a rgasonable attorney's fee, or reasonable attorneys’ fees, as permitted by law far such
services as may be, or have hean, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtednessiesi, and of
the pursuit of any efforts theretofore directed 1o that end, including, but without limitation ta, the defense af any proceedings instituted by the
Mortgagor or anyone hable for said indebtednessies) or interestad in tha mortgaged
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r&al astate to prevent or delay, by any means, the exercise of said power of sale on the foraclosure of this mortgage: (b) to the paymant of whatever
sum or sums Mortgpgee may haye paid opt or become liable to pay, in carrying out the provisians of this mortgage, together with interest therecn: (c)
to the payment and satisfaction of said indebtedness(es) and interest thereon specificallv referrad to hereinabove to the day of sale and any other
indebtednessies} secured by this mortgage: ang {d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor’s SuUCCessors or assigns. In any
evant, the purchaser under any foraclosure sale, as provided herein, shall be under no phligation to sa8 10 the proper application of the purchass money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage. deducting from the value ot the real
astate for the purpose of taxation any lien tharean, or imposing any liability upen Mortgages, in respect of the indebtednessi{es) secured hereby, of
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of callaction of any such
taxes, so as to atfaect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest
due thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payabla.

16. That should Morigagor becoms insolvent or bankrupt; or should a receiver of Mortgagor's property ba appoimed; or should Mortgagor
intentionally damage or attempt 1o remove any improvements upon said martgaged real estate: or should it be discovered after the execution and
delivery of this instrument that there is a dafact in the titta to or a lien or ancumbrance of any nature on the real estate prior to the lien hareaf; or 1n
cate of an error or defect in the above described note or this ingtrument ar in the execution or the acknowledgment thereof; of if a homestead ciaim be
set up to the real estate or any part thereof adverse to this martgage and if the said Mortgagor shall fail for thirty {30} days after demand by the
Mortgages, or other holder or holders of said indebtednessies}, to correct such defects in the title or to remave any such lien or encumbrance or

homestead clairm, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingancy, the
Martgagee, or ether holder or holders of said indebtednessies), or any part thereot, shall have the aption or right, without notice or demand, tc declare
all ot said indebtadnessies) then remaining unpaid immediately due and payable, and may immediately or at any time thereafter fareclose this martgage
by the power of sale herein cantained or by suit, as such Merigagee, or other hoider or holders of said indabtadnass{es), may aiect.

17. That no right, title or interest in or to the mortgaged real estate, or any parl thargot, ghaill be sold, transferraed, assigned, conveyed, martgaged
or ;encumbered Wy a lien at any time prior o the payment in full of the indebtadnessies) secured hersby without first obtaining the priar written consant
angd aporoval of Mortgagee which consent and approval shall be within Mortgagee’s sola discretion; that in the event of any viplatlon of this provision,
thé entire unpaid balance of the indebtednessies) secured hareby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgeges without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of exacution
or other process and failure of Martgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entiting Mortgagee 1o
foreclose this mortgage in accordance with the terms heraof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and ali indebtadnessies} of said Mortgagor 10 Mortgagee, now existing or
hereafter arising, due or to become dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intendad and does
secure, not anly the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabilities of said Mortgagor (o
said Mortgagee, whether now axisting or hereafter arising, and any and all extensions ot renewals of same, or any part thereof, at any time betore
actual satisfaction and cancellation of this mortgaga in the Probate Office where recorded, and whether the same be evidenced by promissory note,
open account, endorsement, guaranty agreement, pledge agreement. of otharwise; that it is expressiy agreed that any indebtedness at any ume
securad hereby May be extended. rearranged or renswed and that any part of the security herein described may be waived or released without In
anywise altering, varying of diminishing the force, effect or tien of this mortgage; and this mortgage shall continue as a first fien on alf of the real estate
and other property and rights cavered heraby and not expressly released until all sums with interest and charges hereby secured are fully paid, and no
other security now existing or hereafter taken to secure the payment of said indebtednessies! or any part thereof shall in any manner be impared or
affectad by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indabtedness{es} shall in
any manner impair or affect the sacurity given by this mortigage; and all security for the payment of said indebtedness{es) or any part thereof shall be
taken, considered and held as cumulative.

19. That Mortgager agrees for itself and any and alt persons or concerns claiming by, through or under Mortgagor, that if it or any one or mora of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereundsr, it or the parties so holding
possassion shall become and be considared as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant falling or
refusing to surrendar possession upon demand shall be guiity of forcible detainer and shall be liable to such purchaser or purchasers for reascnable
rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, anc all damages which may

ba sustained by any such tenant as a rasult therecf baing hereby expressly waived.

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the martgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish ar impair their value, or the rants provided for theren, of
the interest of the lessor or of the Martgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty 30 } days after the close ot each

fiscal vear of Mortgagor, such financial records as the holder of this mortgage may requira including, but not fimited 1o, an annual statement of the
operation of the real estate which shall include annual staterments itemizing the income and expenses, an itemized rent roli, together with a complete
financial statemeni of Mortgapor's assats and liabilities and its profit and loss statement. Such statement shail be prepared by certified public
agcountant acceptabla to Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o
Mprtgages at no expense to Mortgagee.

29 That if the indebtadness evidenced by the notae specifically raterred to hereinabove is being advanced by Mortgagee to Martgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said
agreement are heraby incorporated by retaranca as part of this mortgage as if fully set out herain, and any dafault in the performance of the provisions
theregt, or any contract or agreement between Mortgagor and Morigagee, shall constitute a defauit hereunder entitng Mortgagee ta exercise the
remedies provided herein, including the right to foreciose this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Dec. 4, 1938
and is secured by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgageis} and in the event the Mortgagor should fail to make any
payments which bacome due on said prior mortgage{s), or should default in any of the other terms, provisions and conditions of said prior mortgagalst
accur, then such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee barein may, at its option, deciare the entire indabtednessies) secured by this mortgage immediately due and payablg and if payment is not
promptly made, then deciare this morigage in default and subject to foreciosure, provided that the Mortgagee herein may, at its option, make, on bahalt
of Mortgagor, any such payments which become due on said prior mortgage{s}, or incur any such expense or obligations on behalf of Mortgagor, 1n
caonnection with the said prior mortgageis], in order to prevent the foreclosure of said prior mortgage(s), and all sueh amounts so expended by the
within Mortgagee on bshalf of said Mortgagor shall becamne a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from
the date of paymant at the maximum lagal raie of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, entitiing the Mortgagae to all of the rights and remedies provided berein, including, at Mortgagee's option, the right to foreclase this
martgage.

24. That provided always that if Mortgagor pays the indebtednessies) secured by this martgage, and reimburgses Mortgagee, its Successors and
assigns, for any amount it may have expended pursuant to the autharization of this mortgage, including without limitation, sums spent in paymant ot
taxes, assassments, insurance or other liens and interest thereon, and shall do and perform all agther acts and things herein agreed ta be done. this
conveyance shall be null and void; otherwise it shall remain in fuil force and gftect.

25. That any promise made by Murtgu'&ur herein to pay money may be enforced by a suit at law, and the security of this marigage shail not he
waived thereby, and as to such debis the Mortgagor waives ait rights of exemption under the laws and Constitution of the State of Alabama and agress
w9 pay as permitted by law a reasonable attornay’s fea for the collection thereof.

26. That no deiay or failure of Mortgagee to exercise any option herein given or reserved sbail constitute a2 waiver of such aoption or eslop
Mortgagee from afterwards exercising same or any other option at any time. and the payment, or contracting to pay., by Mortgagee of anything
Martgagor has harein agreed to pay shall not constituta a waiver of default of Mortgagor in failing to make said payments and sbaill not estop
Mortgagee from foraclosing this mortgage on account of such tailure of Morigagor.

. - . - 1 1 [ 1 -
27. That wharever and whanever in this martgage it shall be required or permitted that notice or demand be given or served by any party, such

netice or dernand shall be given or sarved, and shall not be deemed to have bean given or served uniess in writing and forwarded by registared or
certified mail, return receipt requeosted, addressed as follows:

To Mortgagor: REX WATWOOD

D/B/A WATWOOD CONSTRUCTION

BIRMINGHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagaor shall be construed to refer to the maker of this mortgage, and «ll
covenants and agreements herein contained shall bind the successors and assighs of the Mortgagor, and every option, right and priviiegs herain
| --

reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns. Co

24 That the unenforcaabiiity or invalidity of any provision or provisions of this mortgage shall not render any ather provision of provisions haresn
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

providad by law.

N WITNESS WHEREOQF, the undersignad {has) {have) set (its) (his} (her) {their} hand{s) and seal{s}, on tha day and vear firgt above writtan.

WITNESSES:

(SEALI

D/B/A WATWOOD CONSTRUCTION

ISEAL}

BY: {SEAL)
TTS: {OWNER

LHB/wp

STATE OF ALABAMA !
COUNTY }
{, the undarsigned, a Notary Public in ang for said County, in saigd State, hareby certify that

whose namels) lis) (are} signed to the foregoing conveyance and who (is} (are) known 1o me, acknowledged before me on this day that, being informed
of the contents of the gonveyanca, (he) (she) {they} executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of .19

MNotary Fublic

STATE OF ALABAMA l

JEFFERSON COUNTY |
|, the unclersii;;nad, a Notary Public in and for sai¢ County, in said State, hareby certify that RE WATWOOD '
whose name as OWNER of REX WATWOOD DBA WATWOOD CONSTRUCTION - 18 signed to the foregaing

conveyance and who is known to mae, acknawtledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily far and as the act of said corparation.

Given under my hand and official saal this the 4TH .19 48
ﬁﬁ(ﬁ"t
- ary Fublic
oL e WLYIEN i RS LTS S B A
This instrument prepared by: FELICIA REDD T L B i 993-*399? e
Colonial Bank
1928 1ST AVENUE NORTH \ 2,09/ 199848997

BIRMINGHAM, AL 35203 1D: 41 AH C‘.ERTIFIED
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