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‘Inconsideration of the loan or other crdit sccommodation specifind sad any funire advances or future Obligationt, as defined herein, which may 5&1

idvanced or incurred, and other good and valuable the receipt and hﬁ of which are m acknowledged.  Morgagor
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5 ("Lender”), its successors and assigns, with power of sale and right of entry and posseasion lllul'Huni:;-nr‘i p;ﬂﬂl.
snd fumre estate, right, tide and interwst in and o the real property described in Schedule A which i stached 0 this Morgage and incorporumd
herein by this reference, together with all present and Muture improvements and fixtures; all privileges, bercdiaments, and sppurtenances;  oll lesses,

hcenses and other sgreemeonts: all remts, itswes and profies; all water, well, ditch, reservoir and mineral rights and swocks pertaining o the real
property (cumulatively "Property®), until payment in full of all Obligations secured heredy .

Moreover, in further consideration, Mortgagor does, for Mortgagor snd Morigagor's beirs, represenmatives and assigns, bereby expeessly warmani,
dovenant, and agree with Lendar, its saccossors and assigns as follows:

i. OBLIGATIONS. This Morigage shall secure the paymemt and performance of all present and future indebeedness. liabuises, obligations  and
dovenants of Borrower or Mortgagor (cumulatively “Obligations™) tv Lender pursuam 1o

i (a) this Mortigage and the following promissory nokes and other agreements:

(T INYEREET PRINCIPAL ADURTT PONTIRGT MATURITY TISTOMER TLDAN ~_
! RATE CREDET 14Ty AGRERMENT DATE DATE NUMBER . NUMBKR
PIHIAHLI $67,000.00 12/02/98 12/02/99 :
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‘ (©) all other present or fuwzre written agroements wih Lender which refer specifically to this Morgage (whathar esscuted for the samie or
diffevent purposes then the Terageing) ;

(c) amy guaranty of obligations of Gther partes given 1o Lender now or hereafier cxccuted which refers w0 this Morngage,

(d) future advances, whetber obligaory of optional, w0 the xame exwnx as if made consmporenecusly with the sxocution of this Mongsge, made

or extended to or on bebalf of Mongagor or Bormowet. Mongagor agroes that if one of the Obligations is a tine of credit, ®e lien created by thi

Morigage shall condnee untit psyment in full of all dedt due under the line notwithstanding the fact that from time o teme (but before wrmination

of the line) no balance may be outsanding. Atno dme shal) the lien of this Mortgage, not including sums advanced o prowct te secunty of this

Mongage, exceed $_§7,000,00 : and

(e} all amendments, extensions, renewals, modifications, replacements or smubstitutions o any of the foregoing.

. REFRESENTATIONE, WARRANTIESAND COVENANTS. Mortgagor represents, warmnts and covemano w Lender thal:

(s) Morgagos has fes simple markeable tide to the Property and shall mainmin the Property free of all liens. securty imerests, encyumbrances

and claims except for this Morgage and those described in Scheduic B which is attached o this Morgage and incorporsied berein by reference,
which Morigagor agrees (o pay and perform io » timely manner;

(b} Morgagor is in compliance in nil respects with all applicable fodern], statc and focal laws and regulations, inchuding, without hmitabon, those
retating ¢ "Hazardous Matarisls®, as defined herein, and other environments] matters (the ‘Environmental Laws™), and neither the fedenl
govemment nor the state where the Property is located nor any other governmenmt or quasi governmental entity has filed a lien on the Propeny.
nor arc there any governmeoial, judicie) ot administrative sctioms with respect to environmental mamers pendiag. or to the belt of the Mortgagor's
knowledge, threasened, which involve the Property. Nelhor Morgagor nor, o the best of Morgagor's knowledge, has any odher party used.
generated, released, discharged, mored, m'd;lﬂhnd of any Hazardous Maseriali, in connection with the Property or transporwd amy Harardous
Matenials o or from the Property. Mortgagor oot commit or permit such actions o be taken in the future. The ferm “Harandous Masermls”
shall mean any substance, material, or waste which i3 or becomes regulated by any govermmentat suthority inclading. but nol limied to: {3
| petroleum; {ii) friable or nonfrisble asbestos: (iif} polychlorinamed biphenyls; (iv) those subsiances, materials or wases desigated a3 &
| "hazardous substance” pursiant %0 Section 3tl of the Clean Wasmer Act or lissed purmuam W Section M7 of the Clean Waler Act or any
 amendments  of replacements 10 thess smtutes; (v) those substances, marerials or wasies defined s 2 “hazardous waske® pursuant to Soction
" 1004 of (he Resource Conssrvation and Recovery Actor any ameniments or replacements to that statute: and (vi) those subsianccs, matenals or
wastes defined as & "hazsrdous substance® purmisnt 10 Section 101 of the Comprebensive Environmenal Response, Compensabon and Liabiny
Act, or alty smendments  Or replacomanis  to (Rt stafoie or any other uimilar staer ot fiderd stamw, rule, reguistion or ordianse now of hecoafr
in effect. Mortgagor shall not lease or permit the sublease of the Properly 1o a tenant or subtenant whose operations may resull N cCoOntamMneton

of the Property with Hazardous Maserials or moxic substances,;

(c} All applicable laws and regulations including, without limimtion, the Americans with Disabilices Act, 42 USC 12101 &1 seq. (amd all
regulatons promuligwesd thereunder) and all zoning and buikling laws and reguiatons relanng to the Froperty by vimue of any foderl, stmte or
municipal  authority with jurisdiction over the Property, presently are and thall be observed and complied with in all matrnal resuects, and all
rights, licenses, permits, and cemificates of occupancy (inchuding but not limied w© zoning variances, special exceptions for nonconforming  uses,
and final inspection approvals), whether temporary or permanent, which wre maleria]l 1o the use and occupency of the Property, presently are and
shail be obtained, preserved and, where necessary, renewed

(d) Mongagor has the right and is duly authorized to execur and perform ity Obligations under this Mongage and these wctions do not and shall
' not conflict with the provisions of any stamute, regulation, ordimance. rule of law, contmact or odher agroement which may be binding on Mongagor
Al KNy tme;
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{2) No action or proceeding is or shall be pending or threatened which might materially affect the Property: and

{fi Mongagor has aot violated and shall not viclaie any statule, regulaton, ordimance, rule of law, contract or other agroement [(inchuling, but
lim::d to, those govemning Hazardous Mnawrials) which might masrially affect the Propeny or Lender's nghts or imlerest in the Property puisuant
1o Mortgage.

J. MRIOR MORTGAGEB. Morigagor represeris and warmnts that there are ne prior morngages  or doods of wus affecting mylrmnl’llu Propesty
CeAcept a5 M1 forth on Schedule B attachod to this Mortgage which Mongagor agroes w pay and perforia in n ely mmnmer. 15 there are any prior
' mortgages or deods of tust then Mongagor agrees 0o pay all apounts owed, snd performr all obligations required, uader sch sworgages or doods
of tust and the indebsdness secured thereby and further agrees that s defsult under apy prior morgage or deed of trust shall be » defwull under
?Wﬂ”mmmﬂWIﬂmﬁ contained herein or in the Obliganions w0 which Lender would be emtided in dw cvern
. of any ¢ Jefanh.

. 4. TRANSFERS OF THE PROFERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyame,
lease. contract for deed or tmnsfer 0 any persor of all or any pert of e real property described in Schedule A, or anmy inerest therein, or of all or any
beneficial imserest In Borrower or Moctgagor (if Borrower or Morgagor is not 3 natursl person of persons bul is a corporston, limsed habadwy
company, permership, tust, or other legal sotity)., Lender mmy, at ¥s option, declare the outstanding principal belance of the Obligations phus
accrued erest thatwon iumedintely due and payabie. At Lasder’s requesmt, Mongagor or Borrower, as the case may be, shall fumish a complete
axiemend sptting forth all of its mockholders, members or partners, as sppropriate. and the extent of their respective ownership inierests.

' §. ASSIGNMENT OF RENTS. Mongagor absohnely zswigna o Lender all presert and futare rents, royalties, income and profits which anse from the

use or occupancy of all or any portion of the Property. Until Mongagor is in default under this Morngage or any of the Obligations, Morgagor shall
have & license 10 collect and receive the rents, royalties, income and profits. Upon any defsult under this mongage or any of the Obligabons, Lender
" may ermioaie Mongagor's license withows notice and mey thercafiy pricesd (o collect the renis, royaloes, mcome, and profis with or without the
appointment  of & recsiver. All rents, royalties, income and peofits collected by Lender or a receiver will be applind first 0 pay uil expenses of
colleciion, then to the payment of ali costs of operstion and ewminterance of the Property, and then to the peyment of the Obligations socured by this
Mortgage in the order deserminet by Lander in ity sole discretion.

¢. CONSTRUCTION MORTGAGE. B Ifchecked, this Mortgage is a construction mortgage that secures an Obligaton incurmed for the acquision

cost of the land andfor the construction of an improvement on nd, and it will be subject 1o the terms of a construction loah agreement  berween

Morgagor and Lender. Any materiale, oquipment or mpplies used or iended foruse in the construction. development or operubon of the Property,

whether stored on or off e Propemy, shall also be subjoct to the lien of this Morgage. Mortgagor shall obtain Lender's approval of all plass and

’pmﬁuﬂ}m'";:d no changes to the plans and specifications or the samre of the construction project shall be permitted without the prior wnten
- approval of Lendor.

7. LEANES AND OTHER AGREEMENTS. Mongagor ikall not mke or fail o ke any actioh which may cause or permit he erminathon or the

withhoilding of any payment in connecton with any Leage pertaining o the Property. In sdditon, Mongagor, without Lender’'s poor written consent,

shall not: (a) collact any monies payasble under any Leam more thap one month in advance; (b) modify any Lease; (¢) asign or sllow a lien, securnity

interest or other encumbrance 0 be placed upon Mergagor's rights, tithe and inerest in and to any Lease or the amounts peyable hercunder. or (d)

erminate  or cancal any Leass except for tw nonpaymest of sy sum or r material bresch by the other party thereto. H Morgagor receives af

iny time any written communication asserting a default by Morgagor under an Lease of purporting o werminale or cancel any Lease, Mongagor
. shall promyxly* forward & copy of sich commusication (and any subesquent communications reisting therewn) o Leader. Allsuch Leases and the
: nmounts due w0 Morngagor therounder are harchy assignéd 0 Lender as additional security for the Obligations.

-8, COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitlod o nottfy or require Mongagor wm notify any thnd parry
(inchuding, but not limited o, lessoes, Licensees, govermmental muthorities and insurance companics} 0 pay Lender sy indebeedness or obliganon
owing 10 Morigagor with respect to the Property (cumulatively “Indebtedness®) whether or not a default exists under this Mongage. Mongagor shall
ditigently coliect the Indebiedness owing %o Mortgagor from these thind parties umtil the giving of such notification. [n the event thar Mongagor
" possesscs  OF receives posscssion of any instruments or other remdmances with respect © the Indebedness  foliowing the giving of such notfication or
_if the instruménts or other romittances constiuie the prepaymemt of any [ndebtedness orf the payment of any insurance or condemation procesds.
- Mortgagor shall hold such instruments and other remittances in trust for Lender apant from its other property, emdorse the instruments and other
© remittances o Lender, and imunedissely provide Lander with possession of the instruments and other remictances. Lender aball be entitied, but not
" required, © collect (by legal proceedings  or otherwipe), eoxtnd the bmwe for payment, compromise, exchange or release any obligor or collmerl. or
- otherwise settle sy of the Indebtadness whether of not an Event of Defmult exists under this Mongage. Lender shall nol be lahie o Mongagor for
sny action, error, mistake, omission or delay pertaining w the actioms described in this paragraph or any damages resulung therefrom.
. Notwithstanding the foregoing, nothing herein shall cause Lender o be deemed a morigagee in possession.

‘9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall mke all actons and maeke soy mpus oeeded o0 mmumnain the Property w good
condition. Mongagor shall ot commit of permit any wase ® be commited with respect 1o the Property. Mongagor shall us¢ the Property solely in
' compliance  with applicable law and insurance policies. Morgagor shall not make any shemtions, addmwons or improvements W the Properry without
i Lender's prior writen consend. Withown limiting the foregoing, sll aherstions, additions and mprovemenss made w the Property shall be subyect w
i'lht beneficial imeremt belonging tw Lender, shall not be removed without Lender's ptior written consest, snd shall be made at Morgagor's ok
¢Rpense.

|lﬂ. LOSS OR DAMAGE. Morgagor ihall bear the entire risk of any loss, theft, desiruction or damage {cumulatively “Loss or Damage®) w dw
Property or any portion thercof from amy ceuse whapoever. Inthe event of any Loss or Damage. Mongagor shall, st $he option of Lemder, ropaur ihe
affected Property w its previous conditon or pay or cause to be paid 10 [ender the decrease in the fair market value of the affeced Propeny.

11. INSURANCE. The Property will be kept insured for its fuil ieurable value against all lots or damage caused by flood, cartquake, twomado and
fire, theft or other casualty it the easent ' by Lender. MORTOAGOR HAS THE RIOGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject o the right of Lender o decline the
| insurance offcred by Morngagor for reasonable cause before credit is extended. The insurance policies shall require the insumnce compeny W
| provide Lender with at least ._nzl._ﬁ:fl' written notice before such policies are aliered or cancelled in wny manner. The iurance policies shall
| name Lender as & Joss payee and provide that no act or omission of Morgagor or any other person shall affect the nght of Lender o be paud the
'insurance proceeds permining o the loss or damage of the Property. [n the event Morgagor fails to acquire or omntain mmimnce, Lender (afeer
praviding notice as may be required by isw) mey in i discretion procure appropriate insurance coverage upos the Property and the mnsumance cosl
shall be an sdvance peyable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shall furmish Lender with evidence of
insurance indicating the required covemge. Lender may sct as ampmey-in-fact for Mortgagor in making and settling clarms under surance polxxs,
. cuncelling any policy or endorsing Mortgagor's pame on any draft or segotable instrument drawn by any insurer. Alisuch msurance policks shall b
- immedistely assigned, pledged and delivernd w0 Lender as further security for the Obligations. Inthe event of loss. Mongagor shall mmodiately give
| Lender written notice and Lender is authorized to make proofl of loss. Each insurance company is direcied ™ make payments direcdy to Lerder
Uinstesd of to Lender and Mortgagor. Lender shall have the right, at its sole option, o apply such monies toward the Obligations or toward the cost of
| rebuilding and restoring the Property. Any amounts may st Lender's optian be applied in the inverse order of the due dates thereo!.

'12, ZONING AND PRIVATECOVYEMNANTS. Morgagor shall ot initiste or comsen! tv any change i the rzoning provisons oOf prvate covonanls
'affecting the use of the Propenty without Lender’s prior written consent. IfMorntgagor's use of the Property i or becomes & nonconforming  use under
‘any zoning provision, Mortgagor shall not casse or permit such use kb be discontinued or abandoned without the pricr written consend of Lender
 Morntgagor will immedistely provide Lander with writen notice of any proposed changes o the roning provisions of privam covenanis affecting the
Property.

13, CONDEMNATION. Morgagor shall bomedimwly provide Lender with writen notice of any actual or threassened condemnation  or emunent
| domain procosding ' m the Property. Allmonie: payable 0 Morgagor from such condemnation or mking sre herchy asmgned o0 Lender
'and shail by applied first o peyment of Lender's atomeys’ fons, Jogal sxpenses and other costs (including appraisal fees) in connection with the
condemnation of eminent domain proceedings and then, mt the opdon of Lender, & the payment of the Obligations or the restoration or repeir of the
Property.

!lil. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mengagor shall immediately provide Lender with written potce of any
acnial or chreatensd action, mit, or other proceeding affecting tw Property. Morgagor hereby appoints Lender a3 o3 aupmey-in-fact 0 commence,
Iimenen: in, andt defend such actions, suits, or other legal progesdings szl o compromise or settle any claim or conooversy penanhing theretn.
Lender shall not be lisble o Mortgagor for any sction, error, mistake, omission or delay pertaining  the acoons described in this paragmph  of any
| demages resulting therefrom. Nothing contained herein will prevent Lender from mking the actions described in this puragraph in its own name.

'15. INDEMNIFICATION, Lender shali ot assume or be responsible for the performance of any of Morgagor's obligations with respect 1o e
‘Property umder any circummances. Morgagor shall immedissly provide Lender with written notice of and indemnify and bhold Lender and i
 shareholkders, directors, officers, smpioyees end agenrs harmiess from all claims, damages. lisbilides (mchxding amoroeys’ fees and kegal expenses),
jcauses of action, actions, suits and odher legal procesdings (cumulatively “Claims®) pertining o the Property (inchuding. but o lbmued 10, thos
involving Hazardous Materials). Mongagor, upon the request of Lender, shall hire legal counsel tw defend Lemder from such Claoms, and pey the
i antorneys’ fees, legal expenses and other costs incurred in conmection derewith. In the aliermative, Lender shall be envied to employ 15 own legal
'counsel t0 defond such Claims ot Morigagor's cost. Morgagor's obligation to indemnify Lender under this paragraph shail survive the termnanon,
l release or fareclosure of this Morigage.

'16. TAXES AND ASSESSMENTS. Mongagor shall pay ali mxes and assessments relating w the Propenty when dus and mmmediarcly provade
'Lender evidence of payment of same. Upon the request of Leader, Mongagor shall deposit with Lender each month one-twelfth (1712} of the
‘cstimated annual insurance premium, Gxes and asesssments pertaining 1o the Property. So loag as thewe is no defmult, these amounts shall be
‘applied w0 the payment of mxes, secssments and insurance at required on the Property. Im the svent of default, Lender shall have the right. st
sole option, to apply the funds so held o pay any taxes or against the Obligations. Any funda applied may, st Lender’s opoon, be appled n revers
order of the cue date thareof.

i
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17, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents lo cxamine andl ingpect the
Property and cxamine, inspoct and make copies of Morgagor's books and records permining o the Property from time to time. Morgagor shall
provide any assismance required by Lender for these purposes.  Allof the signamres and mformation conmmed in Morgagor's books amxd records
shall be genuine, wue, sccumte and complewe in all respects. Morigagor shall note the existence of Lender's beneficial interest in s hooks and
records pertaining o the Property. Additionally, Mongagor shall report. wn a form satsfactory to Lender, such informacan as Lender mmy request
regarding Morngagor's financial condition or the Property. The information shall be for such periods, shall reflect Mongagor's records at such tome.
atd shall be rendered with such frequency ss Lender may designate.  Alfinformation furnished by Morgagor 1o Lander shall be brue, scouraie amd
complete in ail respects, and signed by Mongagor if Lender requests,

1$. ESTOPPEL CERTIFICATES. Within wen (10) days after any request by Lender, Momgagor shall deliver (o Lender. or any intended ransferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statemem specifying: (a) the cutstanding balance on the Obliganons,
and (b} whether Mortgagor possesses any ciaims, defenses, set-offs or counerclaims  with respect o the Obligations amd, if 30, the nature of such
ciaims, defenses, sei-offs or counterclaims. Mortgagor will be conclusively bound by any representstion that Lender may make to the mcmied
transferee with respect to these matters in the event thar Morigagor fils w provide the requestad statement in a timely manner.

l‘.lflil EVENTS OF DEFAULT. An Event of Defanlt will occur under this Morgage in the event that Morngagor, Borrower or any guanantor af e
sgation.
{n} fails 10 pay amy Obligation 0 Lender when due;
(b} fails to perform any Obligation or breaches any warranty or covenat W Lender contained in this Mortgage or any other present or Future
Agresment,
(c} destroys, loses or damages the Property in material respect ot subjecis the Property 1o seirure, confiscavon, or condemmton:
(d) seeks to revoke, terminate ar otherwise limit its lability under any guamnty to Lender or any mdivadusl guarantor dies;
(e) dies, becomes lcgally incompetent, is dissolved ot terminated. becomes insolvent, makes an assignment for the benefit of crednon, Tals 1
pay debts as they become due, files a petition under the faderal bankrupicy laws, has an involunmary petitton in bankrupicy fMled in which
Mortgagor, Borrower or sny guarantor is named, or has property taken under any writ or process of court;
() allows goods to be used, transported or stored on the Property, the possession, transportation, or use of which, is itlegal;
(2) allows any panty other than Marigagor or Borrower to assume or undertake any Obligation without the written consent of Lender. or
th) causes Lender to deem itself insecure due to a significant decline in the value of the Property, or if Lender, in good faith, belicves for any
reason that the prospect of payment or performance is impaured.

30. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defwuli under this Morigage. Lender shall be entithed to
exercise one or more of the following remedies without notice or demand {except s required by law):
(a} t© declare the Obligations immadiately due and payable in full, such acceleration to be awtomatic and immediate  if the Event of Default s 2
filing under the Bankrupicy Code,
(b) to collect the outstanding Obligations with or without resonting to judicial procesa;
() to requirc Mortgagor to deliver and make svailable o Lender any personal property or Chattels constmong te Property at a plse
reasonably convenient to Mongagor and Lender;
() 1o enter upon and mke possession of the Propenty without applying for of obtaining the appointment  of & receiver and, &t Lender's aphwm, to
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any sanwry condibons reganing
receivers, it being intended that Lender shall have this contractual right to sppoint a recetver,
(¢) © employ a managing agent of the Praperty and let the same, in the name of Lender of in the name of Mongagor, receive the rents.
incomes, issves and profits of the Property and apply the same, after payment of ull necessary charges and expenses, on account of the
Obligations,
tf) to pay any sums in any form or manner deemed expedient by Lender tu protect the secunmy of this Morigage or (o cure any defaull oiher
than payment of interest or principal on the Obligations,
{g) to foreclose this Mongage under the power of sale and in accordance with the requircments of law or by judicial action, at Lender’s election;
(h} to set-off Momgagor's Obligations against any amounts owed Morngagor by Lender inchuting, but not timited to, monws, instrements, and
deposit accounts maintained with Lender or any currenty existing or future affiliate of Lender; and
(D) w exercise all other rights available to Lender under any other written agreement or applicable law.
[f Mongagar is in default under this Morgage. this Mortgage shall be subject (o foreclosure ai Lender's option. Neotee of the exercise of such opwn
i$ expressly waived by Mongagor. and Lender shall have the right 1 onter upon and take possession of the Property, and afier. or without taking
nossession  of the property. to sell the Property st the front or main door of the courthouse of the county where the Property is Jocated, at public
cutcry for cash, after firut giving notice of the description of the property o be sold and the tme, place, and terms of such sale by publicatson obie 1
weak for three consecutive weeks prior to the sale in & newspaper published in the county or countics in which the property to be sold i3 located
MoMgagor wiives any requiremem that the Property be sold in separute tracts and agrees that Lender may sell iw Propery &n madse regardless of
the number of parcels conveyed by this Morigage. The power of sale granied to Lender is 8 continuing power of sale and shall not be fully exercised
untit all of the Property not previously sold is sold or all of the Obligations are wlisfied n full. Upon the payment of the purchase price, Lender or the
sictioncer conducting the sale is authorized to exscute a deed io the property in Mortgagor's name and deliver the deed 1o the purchaser al the
foreclosure sale.  Lender, its muccessors, assigng, agenis of amomeys may bid all or any pant of the debt owed and become the purchaser of the
property at any sale hercunder.

The procesds from the mle of the Properry shall be appliecd as follows: first, ko the expense of sdverizing, preparing. selling. and conveying the
Broperty for sale, including reasonable atomey fees incurred by Lender in the foreclosure acticn or may injunction procesding, bankruptcy, sppesl, of
diher prucesding challenging the right of Lender to foreclose this morigage or sell any of the propemy; second, to the payment of any smounts

pended or that may be necessary (0 eXpend (D pay ISUTARCE, [RXCS, ARSCAMMCIS, and other hiens and momngages; third, in full or partial paymen
jr the Obligations in such order as Lender may clect; and fourth, the balance, if any. to be paid in accondance with the requirciments of law.

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered 2 financing stafement anl & fiature
?Iing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is locared) covering fixwres, chattels,
nd amicles of personsl property now owned or hereafter atachad to or to be used in connection with the Property together with any and sll
eplacemenis  thereof mnd additions thereto (the "Chasels™), wnd Mortgagor hereby prants Lender a security imtervest in such Chaneis. The debtor w
the Morgagor described sbove, The secured party is the Lender described above. Lpon demand, Morgagor shall make, execute and delrver such
security agrezments (as such term is defined in said Uniform Commercial Code) as Lender st any time may deem Decessary o7 proper of PeqanrT in
grant 1 Lender s perfectod security interest in the Chattels, and upon Mortgagor's failure 1o do 30, Lender is authorized 10 sign amy such agreemend

as the agent of Mongagor. Mortgagor hereby authorizes Lender to file financing staements (a5 such term is defined in saxd Uniform Commercual

ode] with respect to the Chawels, at any time, without the signatare of Morgagor. Mongagor will, however, at any hme upon request of Lender,
dign such financing statements. Mortgagor will pay all filing feea for the filing of such financing smtements and for the refiling dwreol ai the nmes
reywired, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Morgage is subject to mny security mgreement covermg the
Chartels. then in the event of any defsult under this Mortgage, all the right, title and interest of Mongagor in and 0 any and all of the Chanels
Bereby ussigned to Lender, together with the benefit of any deposits or payments now or hereafier made diersof by Mongagor of the predecessars  or
fuccessors in title of Morigagor in the Property.

1. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, muy expend funds {including waomeys’ fees and legal
expenses) (0 perform any act required m be tken by Mortgagot or i cxercise any right or remedy of Lender under this Morgage. Upon demand,
Morgagor shall immediately reimburse Londer for all such amounis expended by Lender together with imerest thereon at the lower of the highest
ale described in any Obligation or the highesi rate silowed by law from the date of payment untit the date of reimbursement.  These sums shall be
mcluded in the definition of Obligations herein and shall be secured by the beneficial imerest granted herein.  If the Obligations are pawd after the
begintiing  of publication of notice of sale, as bercin provkicd, or in the evemt Lender shall, at its solc opnon, permit Mortgagor o pay any part of the

Migations aficr the beginning of publication of nouce of salc, as herein provided, then, Mortgagor shall pay on demand all expenses incurted Yty the
;),miur in: connection with said publication, including reasonable attomeys® fees. and this Morgage shall be security for all such expenses and fees.

33. APPLICATIONOF PAYMENTS. All payments made by or on bebMl of Morgager may be applicd against the wmounts pad by Lender
including attorneys’ fees and Jegal cxpenses) in commection with the exercise of its rights or remedies dewcribod in this Mongage and then o the
yment of the remaining Obligations in whatever ordor Lender chooses.

}4. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as i amomey-in-fact to endorse Morgagor's nume on afl instruments  and other
ﬂ:mumr.ms pertaining to the Obligetions or the Morigage. Inaddition. Lender shall be entitied, but not required, (o perform mny BCUON OF EASCURE ANy
ocument  required to be taken or executed by Mongagor under this Mortgage. Lender's performance of smich action or execubon of wich
documents  shall not relieve Mongagor from any Obligabon or cure any default under this Morigage.  Ali powers of siomey descnbed  in Gis
Morigage nie coupled with an interest and are irrevocable.

iS. SUBROGATION OF LENDER. Lender shall be subrogated 1w the rights of the holder of any previous lien, security interesi or encumbrance
Jischarged with funds sdvanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record.

16. COLLECTIONCOSTS, Ifthe original amount of the Obliganons exceed 5300 and if Lander hires an attorney who is pot its salanied cmployee 10
ollect any amount due under the Obligaions or enforce any right or remedy of Lender under this Mongege, Mongagor agrees w pay Lender’s
easvnable expenses and collection coms, including reasonable atinrneys’ fees not exceeding 15% of the unpaid debe after default.

17. PARTIALRELEASE. Lender may reiense its interwst in o pordon of the Propenty by executing and recording ooe of more partial relenses  without
dffecting its interest in the remaining porton of the Property. Nothing herein shall be deemed to obligate Lender w relesas any of ws inercst 0 O
Property(except as requited under Parxgraph M), nor shall Lender he obligates! 1o release any part of the Proporty if Mortgagor 1s n default under
this Morgage.

38 MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor’s Obligations or Lender's nghis under this Morgage must be
contained in a writing signed by Lender. Lender may petform any of Borrower's or Mortgagor's Obligations, delay or fail o exercise any of ms rghty
or accept payments from Morngager or anyone other than Mongagor without causing & waiver of those Obligations of rights. A werver on o
occavion shall not constitate s waiver on any other occasion. Morgagor's Cbligations under this Morigage shall not be wffecwed if Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third purty or any of
its rights against any Mongagor, Borrower or third party or any of the Property. Lender's failure w imist upep strict performance  of any of the
1]hligalmnn all not be deemed 3 waiver, and Lender shall have the nght at any tume thereafier (o insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure o the denefit of Mongagor and Lender and their respective
SUCCCES0TS, ASSigNa, rusices, receivers, administrawors, personal represcnsatives, legatees and devisess.

30. NOTICES. Exccpt as otherwise required by law, any notice or other communication to be provided under this Morigage shall be in winting and
scnt to the partics at the addresses described in this Mongage or such other sddress as te partics may designate (0 writing from ome o time.  Anty
such notce so given and semt by first class mail, postage prepaid, shall be deemed given the carlier of diree (3) days after smuch notce i3 semd oy when
received by the person 0 whom such notice is being given,

31. SEVERABILITY. Whenever possible, cach provision of this Morngage shall be imterpreted 3o as o be effecive and valid under spplicable st
law. [f amy provision of this Mongage violates the law or is unenforceable, the it of the Mongage shall emain valid.

32. APPLICABLELAW. This Morngage shall be governed by the laws of the mate where the Property is located. Unless applicable law provides
otherwise, Mongagor consents to the jurisdiction of any court selected by Lender, in 1s sole discretion, locamd i that saic.

33, MISCELLANEOUS. Morgagor and Lender agree that tme is of the cssence.  Morgagor waives presentmemt, demand for payment, hote of
dishonot atdl protest except as required by law. Allreferences o Morigagor in this Mortgage shall inchude all persons signing below. Ifthere 13 morc
than one Mongagor, theic Obligatdons shall be joint and several. This Mongage represents the complete  integrated understanding  berween Morngagor
and Leonder pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, ucluding all future wdvances and all sums advanced by Lender pursuant w this
Mongage. this Mongage shall be void and Leoder will mall or deliver m Morgagor » written sausfacuon 1in recondable form. Untl such e, this
Morngage shall remain in foll force and effect.

fthis Mongage secums wn open end or revolving line of credit which provides for future advances, satisiacton of the Obligabons shall nor occur unml
there is no outsanding indebtednoss  under amy of the Obligationt secured by this Mnﬂ;:fu anli no commitment or agreement by Lender to make
advances or otherwise give value onder sy agheement evidencing the Obligations. Upon written request to satusfy this Morgage signed by
Mongagor and all other persons whe have = right o raquirc Lender to cxicnd valuc, and provided there is no outstanding Obligation st that tme,
Lender will cause this Mongage to be stisfied in accordance with law. Afier the writion roquest for satisfacton, neither Mongagor nor sy other
person shall have any right o or demand that Lender exiend value under this Morigage or any otber agreoments a3 Lender shal! be released
from all commimnenis o extend value thereunder. Until the request to sansfy this Mortgage i3 duly signed and delivered e Lender, this Mongage
shatl continee in full force and effect.

Morigagor shall pay any costs of recordation of the satisfaction.

J5. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

6. ADDITIONAL TERMS.
’

i Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mongage, and acknowledges receyy of
E an enact copy of i

' Dated this _2Rd

day of_December, 1938

OS8E HOMEB ERS, INC. MORTGAGOR.
MORTGAGOR.
MORTGAGOR: MORTGAGOR:
|
|. - —_———— o v rr - o —— o R — — _
I
MORTGAGOR: MORTGAGOR,

for- s —

|
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Sute of Alabama )

- Coumy of : )
| 1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that i e e

whose name(s) is/sre signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contentx of the conveyance, they/he/she execuied the same voluntarily on the day the same bears
daie.

Given under my hand and official seal this day of e e A9 .
State of Alsbama ) Nowry Public
County of ;

!, the undersigned, a Notary Pubtic in and for said County, in said Staie, hereby ceruofy dhat .. e

whose pame(s) is/are signed o the foregoing conveyance and who is/are known to n; acknowledged ‘before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this .. day of — 19 .

(Notarial Seal) o . e
State of Alabama )

County of A ) g
1, the undersigned, a Notary Public in and for ssid County, in said Sate, hereby certfy that __,M_.B_L‘ -:3_..':_.

awE’ J ' e o e — e w
L1 13 O LY I is/are signed 1o the foregoing conveyance, and who w/are

known ID*;'I-'I;. scknoyledged before me on this dn}f that, being informed of fee)contents of the conveyance, ihey'hoishe, as
swch ! 4 and with full authority, expbufel the same voluntarily fur and as e act of said

e ——— e RLET

Given under my hand and official seal this _ day of
(Notaris) Seal)
State of Alabama ) Noary Public
. : MY COMMSSION EXPIRES FBRURY F, 07/
. County of - ) f

! [, the undersigned. a Notary Public in and for said Coupty. in said State, hereby centify that - _

e —

whose name(s) as e et e e
of . e
o is/are signed o the foregoing conveyance, and who w/are
known to me, scknowledged before me on this day that, being informed of the contenis of the conveyance. hey/defshe. as

such . ___. and with fiull authority, executed the same voluntsrily for and as the act of said
Given under my hand and official seal this day of e T
(Notarial Seal) . . _.
. Notary Publx
: M
| SCHEDULE A
The following described real propenty locased in the County of SHELBY . Sux of Alabama

LOT 260, ACCORDING TO THE SURVEY OF WYNDHAM, WILKERSOM, PEASE 5 AND A RESURVEY OF
WYNDHAM, WILKERSOM SECTOR, PEASE III, AS RECORDED IM MAP BOOK 34, PAGE 128, IN THE
'PROBATE OFFICE O¥ WHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

SCHEDULE B

|
|
E Inst & 1993"“3?29
[

" THIS DOCUMENT WAS FREPARED BY: PINMACLE BANK Ap7ee

. 12fﬂ9f‘993;11 1ED
| AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. _ , | 49 an CE 5 WOTE
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