THie

ba4wun BEDWELL CONSTRUCTION CO_, INC., A CORPORATION
Farties of the First Part, hereinafter referred to as Mortgegor, and EnﬁthTru:t Mortgage Corporation, of Birmingham,
paf;!ur!un County, Alabama, a Detaware Corporation, Party of the Second Part, harsinatter referred to as Mortgagee.
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i This instrument was prepared by: JANE LOLLAR
TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
I

BEDWELL CONSTRUCTION CO.,, INC. 110 OFFICE PARK DRIVE
320 CROSSBROOK TRAIL Birmingham, Alabasma 35223

OUNTY OF JEFFERSON CHELSEA, AL 35043

NSTRUCTION LOAN MORTGAGE DEED
SECURITY AGREEMENT

| THIS INDENTURE made and entered into this é#«v of W , 19 % , by and

WITNESSETH:

= WHEREAS, the ssid BEDWELL CONSTRUCTION CO., INC.., a corporation, has bucum-;mtlv indebted to the mortgagas inr

he principal sum of TWO HUNDRED THIRTY ONE THOUSAND NINE HUNDRED AND NO/100---231.900.001 DOLLARS or 50 much
s may from time to time be disbursed hereunder, as evidenced by » note bearing even date harewith, payabla to said Mortgagee;
ith interest thareon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secuse such sum, or 80 much
erecf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to tima, and any
xtensions or ranawaels theraof, and all other indebtadness of tha Mortgagor to the Mortgagee, absoluts or contingent, whether
ow owing or hereatter contracted.

| NOW, THEREFORE, the undersignad, in considaration of the indebtadness above mentioned, and to securs the prormpt
ayment of same with interest thereon, and ali other indebtadness of the Mortgagor 1o the Mortgages, whather now sxisting or
srsafter incurrbd, and all extensions and renewals hareof or of any indebtedness of the Mortgagor to the Mortgages, and further
o secure the performance of the covenants, conditions and agreements hereinafter set forth, have bargsined and soid, and do
eraby bargsin, sell, slien, grant and convey unto the Mortgagee, its sucCcessors and assigns the fnllnw?nq dascribed real astate,

ving and baing in SHELBY County, Alabsma, to wit:

« Lot 1508, Aworﬁrg::thl Survey of Highiand Lakes, 15th Sector, an Eddieman Community,
as recordad in Map k 23, Page 133, in the Probate Office of Shelby County. Alsbama.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APFLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TOGETHER WITH ail building materisls, sgquipment, fixtures and fittings of avery kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or usad or useful In connection with the improvements located or to be located on the
arsinabove described res! estate, whether such materiale, equipment, fixtures and fittings are actuslly located on or adjacent

o said real astate or not, and whether in storage or otharwise, wheresocever the same may be located. The personal property
erein conveyed and mortgeged shall include, without limitation, ail lumber and lumber products. bricks, building stones and

vilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wiras and wiring,. plumbing and
lumbing fixtures, Heating equipment and appliances, eloctrical and gas equipment and appliancea, pipas and piping, ornamantal

nd decorative fixtures, and in genersl all building material and sguipment of every kind and character usad or useful in connaction

ith said improvemants,

TOGETHER WITH all rents, issues and profits thersof and the rights, privileges and appurtenances thersunto balonging or
n anywisa appertaining. including all gas, electric, steam, hot air snd other heating, lighting and cooking apparatus, engines,
pilars, motors, bathtubs, sinks, water closats, basins, pipes, faucets and other plumbing fixtures which are, or shalt ba, attached
o aaid building of which shall be desmed resity as betwesn the parties hereto end all persons claiming by, through or under them,
nd conveyed by this mortgage as a part of the security for said indebtedness.

All of the foragoing is somstimes hersinafter for convenience called the "Fremises”.




, TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortg , its successors and assigns, forever.
d the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Pramises and

as a good right to sell and convey the same as aforesaid; that tha Pramises are free ankd clear of all liens and sncumbrances

nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgages, its successors and assigns, against
ha lawful claims of all psrsons whomaosaver.

| This mortgage is made and accepted on the understanding that the following covenants, conditions and sgresments shalt
ontinue in effect so long as any portion of the indebtednass heraby sacurad remains unpaid, 1o-wit:

i 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 1o Mortgagor in
coordance with a construction loan agresment of even date herawith, the terma of which agresment ars made a part of this
gage. This mortgage shall alsc sacure any and all othar indabtednass now or heresfter owing from the Mortgagor to the

gagee.

| 2. At Mortg ‘s option, Mortgagor will pay a "late charge™ not exceeding four per centum (4%) of any instaliment
hian paid more than flftesn (15) days after the due date thereof to cover the axtra expense involved in handling delinquent
aymants. but such "late charge” shall not be payable out of the proceeds of any sale mads to satisfy the indebtedness secured
araby, uniess such proceads are sufficient to discharge tha antire indebtedness and all proper costs and expanses sacured thereby.

3. For tha benefit of the Mortgagees, the buildings on said Premises shall be constantly insured against loss by fire
nd other hazerds, casusities and contingencies, extended coverage, and other such coverage, in such manner and in such
oinpanies and for such amounts a8 May be required by the Mortgages, with loss, if any, payable to Mortgagee, as its interest
ay appeat, and the Mortgagor does hereby trenster, assign, set over snd deliver to the Mortgagee the fire and other insurance
olicies covarifg sald property, and it is further agread that ail of the security for said indebtedness shall pass to, and become
he property of, tha purchaser at any foreclosure sale hersundar. without the neceasity of notice, sale, deed or other proceadings
n consummation of such foreclosure, and if the Mortgagor falls 1o keap said property insured as above specified then the
ortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casuaitios
n{l contingeancies, for its own benefit, and any amount which may be expanded for pramiums on such insurance policies shall be
egured by the lien of this morigage and baar intarest from the date of payment by the Mortgagee; it being understocd and agreed
#{waen the partiss hereto that any sum, or sums, of money received for any damage by fire or other casuaslty to any building, or
uildings, herein conveyed may be retainad by the than holder of tha indebtedness secured by this mortgage and applied toward
aymant of such indebtedness, sither in whole or in part, or, at the option of the holder of said dabt, aame may be paid over to
trustes, to be named by thes Mortgagee, its successors of assigns, to be applied in payment for any rapair or raplacement of such
uilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lien of this mortgage
or the full amount hereby secured.

4. The Pramisas and the improvements thereon shall be kept in gocd condition and no waste committed or permitted
hereon, natural wear snd tear exceptad, and all taxes and asssssments of other charges, which may be lavied upon or accrue
gainst the Premises, as well as ali other sums which may be or become liens or charges agsinst the same, shall be paid and
ischarged by the undersigned promptly as and whan 80 lavied or assassed and shall not be permitted to become delinquent or
o take priority over the lien of thia morigage.

5. Any claim of lisn which may be filed under the provisions of the Statutes of Alabsma, relating to the lisns of
schanics or materiaimen, shail bs promptly paid and dischargsd by the undersigned and shall not be parmitted to take prionty
var the lisn of this mortgagae.

8. That any and all lagal requirements, of any governmaental agency wherein the Premisas are located, shall be fully
complied with by thas Mortgagor.

7 Should default be made in the payment of any insurance premium, taxes, assessments or other liens, or any othar sum,
s hersin provided, the Mortgeges or assigns shall ba suthorized to pay sams and the sum, or sums, so peid shall be and become a
art of the indebtednass secured by the mortgage, or the Morigages or assigna may takes possession of tha Pramises, collect the
ants due or to becoma due therson snd apply same in payment of such deiinquent taxes, assaasmaents or other liens or, upon
pplication made to any court of cmm juriadiction, be entitled as & matter of right to the appointment of a receiver of
he rents, issues and profits to be thersfrom and with power to jease and control tha Premises for the banefit of the
artgages or, at its option, the Mortgagee may declare the whole of said indebtednesa dus and payable at once and tha morigage
ay be forsciosed as hareinafter provided, but no delay or failure of the Mortgagee to exsrcise this right or any othar option
arein shali be deamed a waiver of such right.

8. The Mortgegor agrees to pay reasonable attornays’ fees and sxpenses incurred by the Mortgagee in applying for a
scaiver, in protecting its interest in any litigation involving this real estate, in presanting claim under any administration

¢ other proceeding where proof of claims ie required by law to be filed, or in foreclosing this mortgage by suit in any court

f compatent jurisdiction, such fees and sxpenses to be a part of the debt haraby secured.

9. it is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, ar any portion, of the

nncipal sum, or any instaliment of intarast thareon, and any extensions or ranewails thereof, or any other sum, the payment of
hich 18 hereby sacured, as they or any of them mature, either by lapse of tima or otherwiss, in accordance with the agreaments
d covenants harein contained, or should default be made in the paymeant of any mechanic's lien, materiaimean’s lien, inaurance
[aMiums. taxas or assessmeants now, or which may hereafter be, isvied against, or which may become a lien on said propefty, of
hould. default be made in any of the covenants, conditions and sgreements herein contained or in the construction losn agreement
f evan date herewith, then and in that event the whole of said principal sum, with interest therecn, and all other sums secured
ersby shall, at tha option of the then holder of said indebtedness, be and become immadiately due and payable, and thes holder of
he debt secured shall have the right to enter upon and take possession of said property and seil after or without taking such
ossession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherasin said
roperty is located, to the highest bidder for cash, sither in parson or by suctionasr, after first giving notice of tha time,

lace and terms of such sale by publication once a wesk for three successive waeks in some nawspaper published in said county,
nd, upon the payment of the purchase money shall axscute to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied {1) to the expenses incurred in msking the sale, including a reasonable attornay’s

en for such services as may be naceasery, In the collsction of said indebtedness or the foreclosure of the mortgage; (2) 1o

he paymant of whatever sum, oFf SUmMa, the Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions
| this mortgage, together with interest therson; {3) to the payment and satisfaction of said principal indebtedness and interast
herson to the day of sala and the balance, if any shall be paid over to the Mortgagor, or aasigns. Or aaid Mortgage may be
areclosed as now provided by law in case of past dus mortgages, in which evant a reasonable attomey's fee shall, among other
wpenses and costs, ba allowed and paid out of the proceads of the sale of said property. In any svent, tha purchaser under any
creclosure sals, as provided herein, shali be under no obligation to see to the proper application of the purchase monay

nd the Mortgagee or the then holder of the indebtedness harsby secured may becomae the purcheser as said sels and the
uctionaer making the sale is hersby authorizead and empowered to execute 8 deed in the name and on behalf of the Mortgagor

o such purchaser, and the certificate of the holder of such indabtedness, appointing said auctioneer to make such sale,

hall be prima facie evidance of his authority in the premises. Mortgagee shalf slso have all rights and remedies ot a

acured party under the Alabama Uniform Commercial Code.

10. In the svent of the snactment of any law, Federal or State, aftar the date of this mortgage, deducting from the value
i the land for the purposes of taxation any lisn thereon, of imposing any liability upon the Mortgeges, i respect of the indabtedn
scured hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts sacured by
ortgagas, or the manner ot collsction of any such taxes. 30 as to tha affect this mortgage, the whole of the principal sum
scurad by this mortgage, 1ogather with the intersst due tharson, shall, at the option of the Mortgagee, without notice 10 any
arty, bacoms immediately due and payable.

ars




11. If all or any part of the Pramises shail bs damaged or taken through condemnation {which terms when used in this

rtgage shall include any damage or taking by sny governumantal suthority, and any transfer by private sals in lisu thereof},

r tamporafily or psrmanently, the entirs indebtedness secured hereby shail at the option of the Mortgagee bacoma immediately
and payable. The Mortgages shall be antitied to all compensation, awards, and other payments or relief tharefor and is
juhv authorized, at its option, to commencs, appsar in and prosecuts, in its own or the Mortgagor's name, any action of
raceadings relating to any condemnation, and to settle or compromise any claim in connection tharewith, All such compansation,
wards, damages, claims, rights of action snd proceeds and the right thersto are hersby assigned by the Mortgagor to the

rigagee, who,after deducting therafrom all its expenses, incliuding attorney's fees, may relaass any monays 30 received by it
i{hout affecting the lien of this mortgage or may apply the same in such manner as the Mortgagea shall determins to the

uction of the sums secured harsby, snd any balance of such moneys ther remaining shall be paid to the Mortgagor. The

rigagor agrees to exscuts such further assignments of any compensations, awards, damages, rights of action, claims and
rdcaads as the Mortgagee may require. '

12. This mortgage creates a security interast in the parsonal property of the Mortgagee herein described, and
Fh Il constitute 8 Secwrity Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agress to axacute,

1Iq’ and rafile such financing statemants, continuation statements or other documents that Mortgagea shall require.

| 13, Provided always that if the Mortgagor pay said nots and any renswal or extansion thareof and sll other indebtedness
ecursd by the mortgage Including all futurs advances tc bs made hereunder, and reimburse said Morigagee, 13 SUCCessors or
shigny, for any amount it may have expended in payment of taxes, assessments, insurance of other lisns and interast therson
nd shall do and perform ail other acts and things herein agreed to be done this conveyance shall be nuil and void; otherwise
t shafl ramain in full force and effect.
|

Singular and plural words usad herein to designate the Mortgagor shall be conatrued to refer to tha maker or makars
f this mortgage, whether one or more persona or a corporation, and all covanants and agresments herein contained shail bind the
ajrs, personal raprasantatives, successors and assigns of the undersigned and avery option, right and privilege herein reserved
r 'securad to the Mortgagee shall inure to the benefit of its successors and assigns.

| IN WITNESS WHEREQOF, BEDWELL CONSTRUCTION COMPANY, INC., A CORPORATICN,

has hareunto set its signature by
CHARLES R. BEDWELL, JR., ITS: PRESIDENT, BEDWELL CONST. COMPARNY, INC.,

who ig duly authorized to sign this the
y of M . 1998,
i
BTATE OF ALABAMA
ICOUNTY OF JEFFERSON

Vg
: PRESIDENT

CHARLES R. BEDWELL., JR.,

I, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknowledged
bhafore me on this day that, being informed of the contents
njl the conveyance axecutad the same voluntarily on the day the same bears date.
' Given under my bhand and oftficial seal this day of , 19

Notary Pubilic
ISTATE OF ALABAMA

ICOUNTY OF

|, the undersigned authority, a Notary Public in and for said County in said Stata, hereby certify that

. whose name signed to the foregoing conveyance, and
who known to me, acknowledged befors me on this day that, being informed of the
cantants of the conveyance exscuted the same voluntarily on the day the same bears date.
Given undar my hand and official seal this day of , 19
Notary Public )

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undersigned authority, & Notary Public in and for said County in said State, heraby certify that
CHARLES R. BEDWELL, whose name as PRESIDENT of BEDWELL CONSTRUCTION COMPANY, INC.
E corporation, is signed to the foregoing conveyance, and is who is known to me, acknowiedge before me on this day

hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executad the
ame volunterily for and as the act of said corporation.

Given under my hand and official seal this c9¢£ dpy.of % . 1: 1&
g

Notafy Public
My Commission Expires May 27, 2002




