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THIS MORTGAGE {"Securlty Instrument”} is given odOYEMBER 27, 1998 -~ =1

The grantor is RAY F. PAMLKENBERRY, A MARRIED MAN
- - — (*Borrowar™). This Security Instrument is given 10

SOUTHTRUST MORTGAGE CORPORATION . which lg organized and existing
under the taws of THE STATE OF DELAWARE , and whose addreas is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 33209 ("Lender™).
Borrower owes Lender the principat sum of Eighty Flve Thousand and 00/100

Dollars (U.S. $ __ 85,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthiy payments, with the full deix, It not paid earlier, due and payabie
on DECEMBER 1. 202% _ . This Security Instrument secures 10 Lender: (a) the repayment of the
debt evidanced by the Note, with interest, and all renewals, extensions and modifications ot the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument. and (c) the per-
tormance of Borrower's covenants anc agreements under this Security instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns. with power of sals, the
tollowing describad property located in SHELRY County, Alabama:

mru.mu,mmmmmurmm
SOUTH, AS RECORDED IN MAP BOOK 11, PAGE 82, IN THE FPROBATE
OFFICE OF SHELBY COUMTY, ALABAMA.

msmmmmmmmnornummmmmussmsn.

which has the address of _4837 KEITH DRIVE — —— - HRMINGHAM
[Stres [Chy]
Alabama _35242- ("Property Address”);
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the property, and all easements, appurtenances, and fixtures now o
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securlty Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ail claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non=uniform covenants with limted
variations by jurladiction to constitute a unHorm sscurity Instrument covering real property.

ALABAMA-Single Famiiy Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOO0DO10 I
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| Loan No. 4895851
|

| UNIFORM COVENANTS. Borvower and Lender covemant and agres as follows:

| 1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
:f mmwmwmmmmmmmbymummmprmwmmmmnumumﬂma.

| 2. Fumds for Taxes and Inswramcs.  Subjact to applicable law or to a written waiver by Lender, Borrower shall pay
to Lencer on the day monthly payments are due under the Note, untlt the Note is paid in full, a sum (CFunds®} for: (a) yearly
taxes and sssessments which may attain priorky over this Security Instrument a6 & llen on the Property, {0) yearly leasehoid
payments or ground rants on the Property, if any: (c) yserly hazard or property insurance pramiums; (d) yearly ficod in-
surance premiums, i any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender.

in accordance with the provislons of paragraph 8, in Keu of the payment ot morgage insurance premiums. Thess items are
cailed "Escrow tems.” Lender may, &t any time, collect and hold Funds in an amount not to excead the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("TRESPA"). unless
another law that applies to the Funds sets a lesser amount. |f so, Lender may, at any time, coliect and hold Funds in an
amount not to excead the lesser amount. Lendsr may estimate the amount of Funds due o0 the basis of cusrent data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lencder may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
accourt, or verilying the Escrow ttems, unless Lander pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Bommower t0 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unieas
an agreement is made or appilcable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest of earnings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Ingtrument.

if the Funds heid by Lender exceed the amounts permitted t0 be hekd by applicabie law, Lender shall account o
Borrower for the excess Funds In accordance with the requirements ot applicable law. [f the amount of the Funds heio by
Lender at any time s not sufficient 1o pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, In
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency In no mora than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in tull of all sums sacured by this Security instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisiion or
sale of tha Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured Dy this Security instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received Dy Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges dus under the Note; second, to amournts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Lioms. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over this Sacurity Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations In the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on
time directly to the person owad payment. Borrower shall promptly furnish to Lender a!l notices of amounts 1o be pak
under this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, (b) contests
in good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the entforcemnent of the lien; or (c) secures irom the hoider of the lien an agreement satisfactory to Lender
subordinating the lien 10 this Securlty Instrument. If Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identitying the Hen. Borrower
shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inswramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fre, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. Tha insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhekd. |f Borrower tails to maintain coverage described above.
Lender may, at Lander's option, obtain coverage to protect Lender’s rights in the Property in accorgance with paragraph 7.

All insurance policles and renewais shall be acceptabls 1o Lender and shall inciude a standard mortgage clause.
Lender shali have the right to hoid the policies and renewals. 1f Lender requires, Borrower ghall promptty glve to Lender all
receipts of paid premiums and renewal notices. In the event of loss. Borrower shail give prompt notice to the iNSUrANCE Car—-
rier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai
of the Property damaged, if the restoration or repair is economically teasible and Lender’s securlty I8 not lessened. |f the
restoration or repair is not sconomically feasible or iender’s security would be lessenad, the insurance proceads shall be
applied 10 the sums secursd by this Security Instrument, whether of not then due, with any excess pald to Borrower.
Borrower abangons the Property, Or 0088 not answer within 30 days a notice from Lender that the Insurance carrier has of-
fared to sattie a claim, than Lendar may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or {0 pay sums sacured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is glven.
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Uniess Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amourts of theé paymens.
it under paragraph 21 tha Property is acquirad by Lender, Borrower's rigitt to any insurance policles and proceads resulting
from damage to the Property prior to the acquisition shalt pass to Lender 1o the axient of the sums secured by this Securlty
Instrument immaediately prior 10 the acquisition,

§. Occapency, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Applicadon; Leaseholds.
Borrower shall occupy, estabilsh, and use the Property as Borrower's principal residence within sixty days after the axacu-
tion of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one
yoar afier the date of occupancy, uniess Lender otherwise agrees in writing, which consent shali not be urweasonably
withheld, or uniess extenuating cicumsiances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deterlorate, or commit waste on the Property. Borrower shall be in
default H any forfelture action of proceeding, whether civil or criminal, is begun that In Lender's good faith judgment could
rasult in forfelture of the Property or otherwise materially impair the lien created by this Security Insrument or Lender's
secirity Ilterest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, In Lender's good faith determination, preciudes forfeiture of the Borrowes’s in-
terest in the Property or other material impalrmant of the lien created by this Security Insirument or Lender's security
interest. Borrower shali also be in default if Borrower, during the loan application process, gave materially faise or inac-
curate Information or stataments tc Lender (or falied 1o provide Lender with any material Information) in connection with the
loan evidanced by the Note, inciuding, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. 11 Borrower acquires fee title to the Proparty, the leasehold and the fee title shall not merge uniess Lender agrees 1o
the merger In writing.

7+ Protaction of Leander’s Rights in the Property. if Borrower falls to perform the covenants and agreemaents con-
tained in this Securlty Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever is nacessary to protact the vaiue of the Property and Lender’s rights In the Property. Lender’s
actions may include paying any sums secured by a llen which has priority over this Security Instrument, appsaring In court,
paying reasonable aitorneys’ fees and emering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lander does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree to cther terms of payment, these amourts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interast, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgage Inswrance. It tender required morigage Insurance as a condition of making the loan secured by this
Security Instrumen, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1t for any
raason. the morigage insurance coverage required by Lender lapees o¢ ceases 10 be in effect, Borrower shall pay the
premiums required 1o cbtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost sub~
stantialty equivalent to the cost to Borrower of the mortgage insurance previocusly in effect, from an aiernate mortgage in-
surer approved by Lender. If substantiaily equivalent morigage insurance coverage is not available, Borrowsr shall pay t0
Lander each month & sum aqual 1o one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usé and retain these payments as a loss reserve in
lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage n-
surance coverage (In the amount and for the period that Lender requires) provided by an Insurer approved by Lender again
bacomeas available and is obtained. Borrower shall pay the premiums required to maintain mortgage ingurance in effect, or
to provide a }oss reserve, untll the requirement for mortgage insurance ends in accordance with any written agreement be—
tween Borrower and Lender Or applicabie law,

9. Imspection. Lender or Its agem may make reascnable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In cpnnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. n the event of a partial taking of the Property In
which the tair markst value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatety before the taking. unless Borrower and Lender otherwige agree in wlting.
the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums sacured immediately before the teking. divided by (b} the fair markat value of the
Property immaediately before the taking. Any balance shall be pakt to Borrower. In the svent of a partial taking of the
Property In which the fair market value of the Property immadiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Bomower and Lender otherwise agree in writing or uniess appiicable law
otherwise provides, tha proceeds shall be applled to the sums secured by this Security Instrument whether or not the sums
are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settie a ciaim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at Hs option, either to restoration or repair of the Froperty or to the
sums secured by this Securlty Instrument, whethar or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of procesds 10 principal shall not extend or
postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

ge 3 of 5 pages)




s i o — ¢ =

- —_— e ——— e - — -

Loan No. A53E081

11. Borrower Not Released; Forbearance By Leandar Not a Walver. Exiension of the tims for payment or
modiication of amaortization of the sums sacured by this Securlty Instrument granted by Lander 10 any successor In interest
of Borrower shait not operate to releass the liability of the original Borrower or Borrower’s SuCCeesors in interest.  Lender
mmmrmmmpmmwwhimuuummmmmmwww
Mmmmmmmmmtmmimmwmmwmmwm
original Borrower or BOITOwWer's successors In irterest. Any forbearance by Lender In exercising any right or remedy shall
not be a walver of or praciude the axercise of any right or remedy.

12, Smccemsors and Assigns Bound; Jolut and Several Liabllicy; Co-signers. The covenants and agreemems of
this Security Instrument shait bind and benefit the successors and assigns of Lender and Borower, subject to the
provigions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not exacute the Note: (a) is co-signing this Sacurity Instrumen only 10 morgage, grant
and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (D) I8 not personally
obligated 1o pay the sums securad by this Security Instrument. and (c) agrees that Lender and any other Borrower may
agree tc extend, modify, forbear or make any accommodations with regard to the terms of this Secwity Instrument or the
Note without that Borrower's consent.

3. Loan Charges. |f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that iaw is finally interpreted 50 that the interest or other loan charges collected or to he collected In conhac—
tion with the loan exceed the permitted lim#ts, then: {a) any such ican charge shall be reduced by the amount necessary 10
reduce the charge to the parmitied limit; and (b) any sums already collected from Borrower which exceeded parmitted limits
will be refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed urklar the Note or by
making 2 direct paymaent 10 Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

, 14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first ciass mail uniess applicable law requires use of another method. The notice shall be diracted to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class maH to Lender's addrass stated hersin or any other addreas Lender designates by notice 10 Borrower.  Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrowsr or Lender when given as proviged
in this paragraph.

" 15. Governing Law; Severabilicy. This Securlty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

14. Borrower’s Copyiorrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Tramsior of the Property or a Beneficial Interest In Borrower.  if ali or any part of the Property Or any imerest in
it Is soid or transfervad (or  a beneficial interest in Borrower 18 s0id or transferred and Borrower s not a natural person)
without Lender's prior written consent, Lender may, at s option, require immediate payment in fult of ail sums secured by
this Sacurity Instrument. NHowever, this option shall not be exercised by Lender If exercise is prohibited by federal law as of
the data of this Security Instrument.

if Lander axercisas this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of
not leas than 30 days from the date the notice is daliverad or mailed within which Borrower must pay all sums secured Dy
this Security Ingtrument. |If Borrower falia to pay these sums prior to the explration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reimnstate. I Borrower meets certain conditions, Borrower shall have the right {0 have en-
torcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as ap-
plicable iaw may spaciy for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: () cures any defsult of any other covenants of agreaments; (c) pays all sxpenses incurred in entorcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's cbliga—
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hersby shall remain fully effective as if no acceleration had occured.
However, this right to reingtate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Sacurity
Instrument) may be s0id one or Mdre times without prior notice to Borrower. A sale may resuft in a change In the entity
(known as the "Loan Sarvicer™) that colects monthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unvelatad to a sale of the Note. it there is a change 01 the Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice
will state the name and addrees of the new Loan Servicer and the address 10 which payments should be made. The notice
will alsc comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to 0o, anything aftecting
the Property that s in violation of any Environmental Law. The precedihg two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resicentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action Dy any
governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmenial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

F
In
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; As used In this paragraph 20, "Hazardous Substances™ are those substances dafined as texic or hazardous substan-
| ces by Environmental Law and the following substances: gasoline, kercsens, other fammable or toxic patroleum products,
! toxic pesticides and berbicides, voladlie solvents, materials containing asbestos or formaldairyds and radicactive macerials.
As used in this peragraph 20, “Ewvironmental Law™ means federsl laws and laws of the juriediction whers the Property Is
located that relats to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notics to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment in this Security Instrument {but not prior to acceleration under paragraph 17 umless applicable
law provides otherwise). The notica shall spacify: (a) the defaalt; (b) the action required to curs the defauit; (c) a date, not
lass than 30 days from the dace the notics is given to Borrower, by which the defoukt must be cured; and (d) that failure to
cure the defasit om or befors the date specified In the notice may resuit in acceleration of the sums secured by this Security
Instrument and sals of tha Property. The notics shall Tarther Inform Borrower of the right 10 relnstate after acceleration and
thlrli'httullrllclmaﬁumwﬁom-lMﬂlmmﬂmnﬁUdﬂmﬂmumm
and sale. If the default Is not cured on or before the date specified In the notice, Lander at its option may require immediate
mthl’uﬂoﬂlmmwmmnylmmw&-ﬂdnd-whwohmmuﬂuh
and any other remedias permittad by applicable law. Lender shall be amtitied to collect all expenses incwred in pursuing
mmmhMWﬂtl,Mm“mm,MM'lmMmﬂm
svidence.

If Lender luvokes the power of sale, Lander shall give a copy of a notics to Borrower la the manner provided s

14, mmm&mamm-wuﬁmmm-mu:mmh
SHELBY County, Alabama, and thereupou shall sell the Property to che highest bidd
public auctios at the front door of the Commty Courthouse of this Comnty. Lender shall deliver to the purchaser Lender’s
dﬂdupvththhm. Lender or its designes may purchase the Property at amy sale. Botrower covenants and
agrees that the procesds of the sale shall be applied In the foBowing order: (a) to all axpenses of the sale, Including, bue mot
Himited 1o , reasonable attormeys’ fees; () to all sums secured by this Security instrument; and (<) any axcess to the parson
or parsons legally emtitied to k.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower, Borrower shall pay any recordation coets.

- 23. Walvers. Borrower walves all rights of homestead sxemgption in the Property and ralinquishes all rights of cur-
tesy and dower {n the Propenty.

. 24. Riders to this Security Instrmxeent. If one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated imMo and shall amend and
supplement the covenants and agreemems of this Security Instrument as if the rider(s} were a part of this Securlty
instrument. [Check appiicable box(ee)]

Adjustabie Rate Rider Condominlum Rider 1-4 Famity Rider
Gradusted Payment Rider __| Plannad Unit Developmen Rider Biweekly Payment Rider
j Balloon Rider Rate improvement Rider Second Home Rider
X oOther(s) [specity] i-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Sacurity instrument
and in any riger(s) executed by Borrower and recorded with it.
Wwithasses:

{Seal)
-BOrmower

-BOorrower
Soclal Security Number

-Borrower
Social Securlty Number

(Seal)
=Borrower

Social Security Numbar

Form 3001 9/9Qpage 5 of 5 pages)
[Space Below This Lime For Acknowledgment]




STATE OF ALABAMA)
COUNTY OF JEFFERSON)

ACKNOWLEDGEMENT

I, the undersigned, a Notary Public, in and for said County, in said State, hereby certify that, RAY F.
FAULKENBERRY, A MARRIED MAN whose name(s) is (are) signed to the foregoing conveyance, and who
is (are) known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
he, she, or they executed the same '.:ulumarily on the day the same bears date.

of November, 1998,

2T

Given under my hand this the

" - ‘." 'l'C

My commissgion expires:
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1=4 FAMILY RICER js made this 27TH day of NOVEMBER, 1906 —_—

and is incorpormed ino anl shall be desmed © amend and supplement the Morgage, Dudu!TnﬂmmmyDudmma'Smrw
)

of the same the undersigned {the "Borrower™) 10 secure Borrower's Note 1o

mMmemmﬁmmhmmﬁnummm:t
4537 KEITH DRNVE BIRMINGHAM, ALABAMA 35242~

(the "Lender”)

|Property Agdrans]

1=4 FAMILY COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower and Lender
further covanam and agree as folows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property deacribed in
the Security Instrument, the following eme are added to the Property deacription, and shalt alac constitiie the Property covered by the
Security instrument.  buliding matarials, appiances and goods of every nature whatscaever now of hereafter located in, on, or used, of mtan-
ded 10 be usad in connection with the Property, Including, but not limited to, those for the purposss of supplying of distributing haating,
cooling, ekectricity, gas, waler, al and ight, fire prevention and extinguishing apparatus, socurity and access control appanatus, phumbing,
bath tube. wiwl heslers, walar ciosets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stom
windows. siorm doors, acreens, blinds, shades, curtaing, and curlsin rods, attached mirrors, cabinets, paneliing and aiteched oor Covenngs
now o8 hereafter atiached to the Property, all of which, including replacements and additions thereto, shall be deerned 1o bes and remain &
part of the Property covered by the Security Instrument. All of the foregoing together with the Property described in the Sacurity [nstrumen
(or the leasehold estais ! tha Security Instrumant is on & lsasehold) are reterrad 10 in this 1-4 Family Rider and the Securlty Instrurnont as the

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrea io of make a change in the use of
the Prpperty of ks zoning classification, uniees Lender has agread in writing 1o the change. Borrower shall comply with all laws, ordinances,

roguistiona and requirements of any governmentsl bady applicable to the Property,

C. SUBORDINATE LIENS. Except nas permied by tederal law, Borrower shadl not allow any lien infanor o the Security
tnatrument 1o be perfectad againet the Property without Lander's prior written penmission.

D. RENT LOSS INSURANCE. Borrower shall malnain insurance against rem loss in addition to the other hazerds tor which
insurance s required by Uniform Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Unitorm Covenant 18 ia deieted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first semence n Undorm
Covenam & conoerning Borrower's occupancy ol the Property i= deioted. AN remaining covanants and agreements set forth in Lndorm
Covenant @ shall romain in sffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander all leases of the Property and af
securlty deposits made in connection with leases of the Propsrty. Upon the assignment, Lander ahall have the rnght to modity, exiand or
terminate the sxisting lesses snd o execule new leasea, in Lender's sole discretion. As used in this paragraph G, the word "ease” shall
mean "sublease” if the Security Instrument ia on a leasehold.

MULTISTATE 1=-4 FAMILY RIDER-Fannie Masw/Freddie Maa Uniform Inastrument Form 3170 353
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M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
-miutdylndunmndﬁanw-dgiuwtmwunduutmmm:mdrmrnmmnuﬁm,nglmmmmm
Rents of tha Property are payable. Bomower suthorizes Lander of Lender's agenta 1o collect the Rents, and agroes that sach lenan of the
Property shall pay the Rents © Lencer or Lender's agents. However, Bomower shal receive the Rents unti (i) Lencder has given Bomower
notice of default pursuant 10 paragraph 2t of the Securty Instrument and (il) Lender has given nodice 10 the enani(s} that the Asnta are 10 D&
pald to Lender or Lender's agent. This sessignmant of rents constitutes an absciute assignment and not an assignment lor additional security
anly.

i Lender gives notice Of breach to Borrower: (1) ail rents received by Borrower shad be heid by Borrower as frustea jor the benefit ot
Lender only, 10 be spplied 10 the sums secured by the Security Instrument; (i) Lender shall be entitied to collect and recerve all o! the Rents
of the Property; (ii) Bommower agress that sach tenant of the Property shall pay a8t Rents due and unpaki K Lender or Lender's agents upon
Lender's written demand to tha tenant; {iv) uniess applicable law provides otherwise, el Rents colected by Lender or Lenders agents shall
be applied first 10 the costs of taking control of and managing the Property and coliecting the Renta, including, but nol ¥mitad 1o, altorneys’
leea, receiver's fees, premiums on receiver's bonds, repair and Mainenance coets, INSUrANCE PramMUMe, 1AXes, ASIESIMSNtS and other chas -
ges on the Properly, and then to the sums secured by the Security Instrument. (v) Lender, Lenders agents or any udicially appoinmed
receiver shall be itable 10 account for only those Rents actually received; and (vi} Lender shall be antiled t© have a receiver appointed o take
possession of and manage the Property and coliect the Rents and profita derived from the Property without any showing as o the in-
adequacy of the Proparty aa sacynty.

It the Rants of the Property are not sufficient to cover the costa of taking control of and managing the Property and ot cokecting the Rants
any funds expended by Lender for such purposee shall become indebledness of Borrower 1o Lencier secured by the Securty instrumeni

pursisant 1o Unitorm Covenant 7.
Bogrnwn reprosents and warrants that Borrower has not executed any prior assignment of the Rents and has not and wil not perform

any act that would prevem Lender from exercising its righta under this paragraph.

Lender, or Lenders agents or a judicially appointed receiver, shall not be required to enler upon, take control of or maintan the Property
before or after giving notice of delault to Borrower. However, Lender, or Lender's agants or a judicially appointed receiver, may do so &t any
time whan a default occurs. Ahy spplcation of Rents shai not cure or waive any defaull or invalidae any other nght or remedy of Lencer.
This assignment of Rents of the Property shall lerminate when all the sums secured by the Security lnstrumant are pald in full.

1. CROSS-DEFAULT PROVISION. Borower's default or breach under any note or agreemant in which Lander has an n-
terest shall be a breach under the Securily Instrument and Lender may invoke any of the femedias permitted by the Security Instrumant.

BY SIQNING BELOW,. Borrower accepts and agrees 10 the tema and provisions comained in this 1-4 Farmily Rider.

(Sea)

-Borrgwer

{Seal)

- Barrower

(Seal)

-Borrowel

(Se)

-Barrdwar
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