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| This instrument was prepared by: JANE LOLLAR
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ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust M Corporation
; Greanhill Construction, Inc. 110 Office Park
ICOYNTY OF JEFFERSON 212 Rivarchase Trall Birmingham, Alsbsma 35263

, Birmingham, AL 36244

Eo STRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

| THIS INDENTURE made and entered into this 4_4.,41“ of %W/L .19 43 , by and

batween GREENHILL CONSTRUCTION, INC., A CORPORATION
Paqiuu of the First Part, hereinaftar referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

..Jul"arsnn County, Alabama, & Delaware Corporation, Party of the Second Par, harsinafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, the said GREENMILL CONSTRUCTION, INC., A CORPORATION has become justly indebted 10 the mortgages ie
he principsl sum of THIRTY-EIGHT THOUSAND TWO HUNDRED BFTY AND NO/100 —---- {$38,280.00)DOLLARS.
r 66 much as may from time to time be disbursed hereunder, as avidenced by a nots bearing even date harawith, payabla to

uizl Mortgages; with intarest therecn, on damand or as otherwise provided therein; and

: WHEREAS, the Mortgagor has agreed to grant this Mnrtnlgo to the Mortgagese in order to secure such sum, or 80 much
arLanf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from tima to time, and any

xtansions of renawals thereof, and all other indebtadness of the Mortgagor to the Mortgagee, absolute or contingent, whather
oW owing or harasftar contracted.

| NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and to saecure the prompt
avment of same with interest thereon, and ali othar indebtedness of the Mortgagor to the Mortgages, whether now axisting or
atsaftar incurred, and all sxtensions and renewals nersof or of sny indebtedness of tha Moartgagor to the Mortgages, and further
o hecure the performance of tha covenants, conditions and agresements hersinafter set torth, have bargained and soid, and do

I;bv bargain, sell, alien, grant and convey unta the Mortgagee, {ts auccessors and assigns the following described real estats,

ying and being in SHELBY County, Alabama, 10 wit:

mm,Amrdl#;th:Smedemm,thw.Mﬂl.urmﬂd
 In Map Book 24, n.mmmmamcmm.m

THE PROCEEDS OF THIS 1OAN HAVE BEEN APPLIED ON THE PURCHASE FRICE OF THE PROPERTY
DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANFOUSLY HEREWITH.
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OGETHER WITH sll buiiding materials, equipment, fixtures and fittings of evary kind or charactsr now awned or hersafter acquired

y the Mortgsgor for the purposé of or used or useful in connection with the improvemens located of to be located on the

arsinsbove describad real sstate, whather such materisia, agquipmant, fixtures and fittings are actually located on or adjacent
o aaid real astate or not, and whether in storage of othetwise, wheresoever the same may be located. The personal proparty

arsin convayed and mortgaged shall inciude, without limitation, ail lumber and lumber products, bricka, building stones and
uilding blocks, sand &nd cement, roofing materisi, paint, doors, windows, hardware, nails, wirss and wiring, plumbing and
lumbing fixtures, heating squipment and appliances, electrical and gas aguipmant and appliances, pipas and piping, ornamental
nd decorative fixtures, and in generat all building material and equipmant of every kind and character used or usaful in connact:on

ith said improvemants.

J TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thareunto belonging ofr

anywise appertaining, including sil gas, electric, steam, hot sir and other heating. lighting and cooking apparatus, engines,
oilers, motors, bathtuba, sinks, watar closets, basins, pipes, tm_:u:ut: and other plumbing fixtures w

hich are, or shail be, attached
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o shid building of which shall be deamed realty as between the parties hareto and all parsons claiming by, through or under them,
ndicanveyed by this morigage as a part of the sacurity for said indabtedness.

All of the foregoing is sometimas hareinaftar for convenience called the "Premises”.

! TO HAVE AND TO HOLD the Pramises, and svary part hareof, unto the Mortgagee, its successors and assigns, forever.
the Mortgagor convenants with the Mortgages thet the Mortgagor is lawfully geizad in fea simple of the Premisas and
as' 8 gaod right to selt and convey the same as aforesaid: that the Pramises are free and clear of all liens and sncumbrances
the Mortaagor will warrant and forever defend the title to the same untc the Mortgagee, its successors and assigns, agsinst
ha lawful s of sl persons whomsoever,
! This mortgage is made and acceptad on the understanding that the following covenants, conditions and agrasmants shall
FnTinua in effact so tong as any portion of the indebtednass hereby secured remaing unpaid, 1o-wit:

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be sdvancad by Mortgagee to Mortgagor in
cclordance with a construction loan agresmant of aven date harewith, the terma of which agreement are made & part of this
ortgage. This mortgage shall sisc secure any and all other indabtednass now or hersafter owing from the Mortgagor to the

ortgsgee.

2. At Mnrtgn#u‘l option, Mortgagor will pay a “late charge” nat sxcesading four per centum (4%} of any inataliment
han paid mars than fiftesn (15) deys sfter the dus date thereo! to cover the extra axpenas involved in handling delinquent
yrnants, but such "late charga™ lhlllnutupwlﬁlmﬂthwﬂwnhmﬂutum{vmiWnﬂ:m

; 2. For the benafit of thse Mortgagee, the buildings on said Premises shail be constantly insured sgainst loss by fire

nd other hazards, casualities and contingencies, axtendad coverage, and other such caverage, in such manner and in such

omnpanies atd for such amounts as may be required by the Mortgagee, with loss, if any, payabls 10 Mortgagee, as its interest

% appear, and the Mortgagor does hereby transfer, assign, set ovef and deliver to the Mortgages the fire and othar insurance

obcies covering said property, and it is further agreed that all of the security for said indebtednass shall pass to, and bacome

hg property of, the purchassr at any forsclosure sals hareunder, without the necessity of notice, sale, deed or othar proceedings

n consummation of such foreciosurs, and if the Mortgagos fsils 10 keep said property insured as above apecified than the

grtgages may, at its option, insure said property for its Insurable value. againat loss by tire and other hazards, casuaities

nf contingsncies, for its own benefit, and any amount which may be expended tor premiums on such insurance policies shall be
ured by the lien of this mortgage and bear interest from the date of paymant by the Mortgages; it being understood and agraed

aiwean the petties hereto that any sum, ¢f SUMs, of money raceived for any damage by fire or othar casualty to any building, or

ulidings, herein conveyed may be retainad by the than holder of the indebtedness secured by this mortgage and applied toward

aktment of such indebtedness, sither in whols or in part, or, at the option of the holder of said debt, sams may ba paid over to
ustas, to ba named by the Mortgages, its suCCessors of aasigns, to be applied in payment for any repair or raplecemeant of such

uilding, or buildings, or for any other purposs or object satisfectory to said Mortgagee, without affecting the lien of this mortgags

of tha full amount hereby secured.

0

4. Tha Premises and the improvements thareon shail be kept in good condition and no waste committed or permitted
héreon, natursl wear and tear exceptad, and ali taxes and assessments or other charges, which may be leviad upon or accrue
gsinst the Pramises, as well as all other sums which may be or bacome lisns or charges against the same, shall be paid and
idcharged by the undersigned promptly as and when so levied or assessad and shall not be permittad to becarme delinquant or
o|takae priority over the lien of this mortgage.

&. Any claim of lisn which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
chanics or materiaimen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to take priority
r the lian of thia mortgags.

| 6. That any and all legal requiraments, of any governmantal agency whersin the Premises ara located, shali be fully
pqmplied with by the Mortgagor.

7. Should default be made in tha payment of any insurance pramium, taxes, assessmants or other liens, or sny other sum,
s herain provided, the Mortgagee or assigns shali be suthorized to pay seme and the sum, or sums, 5o paid shall be and become a
art of the indebtsdness secured by the mortgage, or the Mortgagee of assigns may take poasession of the Premiges, collect the
snts due or to bacome due therson and apply sama in payment of such delinquent taxes, assassments or other liens or, upon
golication made to any court of compatent jurisdiction, be sntitiad sa a matter of right to the appointment of a receives of
he rents, issues and profits to be derived therefrom and with power to leasa and control the Premises for the benafit ot the
brtgagee or, at its option, the Mortgages may declare the whola of said indabtedness due and payabie at once and the mortgage
ay be foraclosed as hersinafter provided, but no delay or failure of the Mortgagee to exercise this right or any othar option
arein shall ba deamed a waiver of auch right.

| 8. The Morngagor agreas to pay rassonabls attorneys’ fees and expanses incurred by the Mortgagee in applying for &
eceiver, in protecting its interest in any litigation involving this real estate, in presanting claim under sny administration

r other proceeding where proof of claims in required by law to be filed, or in foreclosing this mortgage by suit in any court

{ competant jurisdiction, such fees and expsnses 10 ba a part of the debt hereby secured.

| 9. it is further agreed that if the Mortgagor shail fail To pay or causs to be paid in whole, or any portion, of the
principal sum, or any instaliment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of
ich is hareby sacurad, as thay or any of them maturs, eithar by lapse of time or otherwige, in accordance with the agresmeants
nd covenants herein contained, or shoutd cafauit be made in the payment of any mechanic's lien, materisimen’s fien, insurance
ramiums, taxes or ssseasments now, of which may hareatter ba, levied against, or which may become a lisn on asid property, or
hould default be made in any of ths covanants, conditions and agreemants herein contained or in the construction lcan agreemant
f avan date herawith, than and in that svent the whole of said principal sum, with interest theraon, and all other sums sacured
ereby shall, at the option of the then holder of said indebtadnsss, be and become immediately due and payabls, and the holder of
He debt secured shall have the right to snter upon and take possassion of said property and sall aftar or without taking such
pssession of the same at public outcry, In whole or in parcels, in front of the Court Houss door of the county wharain said
toparty is located, to the highest bidder for cash, either in person or by auctionesr, after first giving notica of the time,
aca and terms of such sale by publication once a weaek for three successive waeks in wome nawspapar published in said county,
nd. upon the paymant of the purchase monay shall axecuts to the purchaser at said aale a deed to the property 30 purchased,
he proceads of such sale shall be applied (1} to the expenses incurred in making the sale, including a reasonable attorney's
ta for such sarvices ss may ba neceasary, in the collection of said indebtedness or the forsclosure of the morigage.; {2} to
s paymant of whatever sum, orf $ums, the Mortgagae may have paid out or bacoms liable to pay, in carrying out the provisions
this mortgage, together with interest thereon: {3) to the payment and satiafaction of said principal indebtednass and ntersst
Heraon 1o the day of sale and the balsnce, it sny shall be paid over to tha Mortgagor, or assigns. Or said Mortgage may be
raclosed as now provided by law in case of past due rmortgages, in which avent a ressonable attornay's fes shail, among other
kpenses and costs, be sllowed snd paid out of the proceeds of the sale of said property. in any svent, the purchaser undar any
dreciosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money
nd the Mortgages or the then holder of the indebtedness hereby secured may become the purchaser ss zaid sale and the
yctioneer making the sale is hereby authorized snd smpowerad to exscute a deed in the name and on behalf of the Morngagor
o such purchaser, and the certificate of the holder of such indebtedness, sppointing sad auctioneer to make such sale,
Eall be prima facie evidence of his authority in the premises. Mortgagee shail also have all rights and remeadies of a
|

cured party under tha Alabama Uniform Commercial Code.

10. In the svent of the snactment of any law, Federal or State, after the dats of this mortgage, deducting from tha value

cured hereby, or changing in any way the laws now ‘n force for the taxation of mortgagea, or debte secured by
ortgages, or the manner of collection of any such taxsas, sc as to tha aftect this mortgage, the whole of the principal sum
cured by this mortgage, togather with the interest due tharsan, shall, st the option of the Mortgages, without notice to any

raby, uniess such procesds are sufficient to dischargs the antire indebtedness and all proper costs snd sxpenses sacured thereby.

+ the land for the purposss of taxation any lisn therson, or imposing any liability upon the Mortgages. in respect of the indebtednels
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party, bacome immediately due and payable.

: 11. If all or any part of the Pramises shall be damaged or taken through condemnation (which terms when used in this
oftgage shall include sny damagas of taking by any governmentsl authority, snd any transfer by private sale in leu thereof),
ither temporarily or permanently, the entira indebtedness sscured hereby shall at the option of the Mortgageea bacome immediatety
us and payable. The Mortgages shall be antitied to all compensation, awards, and other payments or refief therefor and is
raby authorized, at its option, to commencs, appaar in and prosecute, in its own or the Mortgagor's name, any action of
roceedings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compeansation,
whards, damages, claims, rights of action and proceads and the right thereto are hereby assigned by the Mortgagor to the

gages, who,after deducting therefrom all its expensas, inciuding sttorney's fees, may release any moneys s0 raceived by it
ithout affecting the lien of this mortgage or may apply the same in such manner as tha Mortgagee shall detarmine to the
aduction of the sums sacured hereby, and any baiance of such moneys then remaining shall be peid to ths Mortgagor. The
gagor agrees to axecuts such further sssignments of any compensations, awards, damages, rights of action, claims and

ro ands as the Mortgagee may raquire.

! 12. This mortgage craates a security interest in the perscnail property of the Mortgagee harain described, and
hall constitute a Sacutity Agresment undar the Alabama Uniform Commercisl Code. Mortgagor covenants and agrees 10 axecute,
ils and rafile such financing statsmants, continuation statements or other documents that Mortgagee shail require.

13. Provided siways that if the Mortgegor pay said note and any renewal or sxtension thersof and all other indsbtadness
cured by the mortgsge incliuding all future advances to be made hereunder, and reimburse said Mortgegee, its SUCCeSSOrs of
asigns, for any amount it may have axpended in payment of taxes, asseasments, insurance or other liens and interest thereon
n¢f shall do and parform all other acts and things harein agresd to be done this conveyance shall be null and void; otherwise

t qhull ramain in full force and at{ect.

Singular and piural words usad herein to designate the Mortgagor shall ba construed to refer to the maker or makers
f this mortgage, whethsr ona Or more psrsons or a corporation, and all covenants and agreements herein contained shall bind the
airs, parsonal rapresentatives, successors and assigns of the undersigned and svery option, right and privilege herein reserved
¢ ecured to tha Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOQF, GREENHILL CONSTRUCTION, INC., A CORPORATION,

has hersunto set its signature by
RANOY GREENMILL, its President GREENHILL CONSTRUCTION. INC.

whp is duly authorized to sign this the
fPsy of L)y, 1958

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON
|, the ‘undersigned authority, a Notary Public in and for said County in said State, hereby certify that

i . whose nama signed to the foregoing conveyance, and who known to me, acknowledged
Pdlfnra me on this day that, being informed of the contents
of the conveyance axecuted the same voluntarily on tha day the same bears date.
i Given under my hand and official seal this day of , 19
Notary Public

ISTATE OF ALABAMA

COUNTY OF

' |, the undersigned authority, & Notary Public in and for said County in seid State, hereby certify that

, whosa name signed to the fnrmuinﬂmynnce, and
'whﬂ known to me, acknowledged befora me on this day that, being infuw qm-

: , n. e . \

c?zntanta of the conveyance executed the same voiuntarily on the day the same bears date.
:' Given under my hand and official seal this da ur
Y Y . 1er0v/i99e_4837p
; 08100 AM CERTIFIED
| —HELIY-SRIY--JNE-0F PROBATE
Notary Public 005 . OO .95

|
E"'ATE OF ALABAMA

ICOUNTY OF JEFFERSON
: iy e ot
I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

RANDY Q iLL
5_ ,whose name as PRESIDENT of

REENHILL CONSTRUCTION, INC.
la Corporation, is signed to the foragoing conveyance, and is who 1s known to me, acknowledge bafore me on this day

that, being informed of the contsnts of the conveyance, he, as such officer and with full authority, exacuted the
sdme voluntarily for and as the act of said corporation.

Given unger my hand and official seal this 4¢ Q g
A




