This instrument was prepated by: JANE LOLLAR

I5TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgege Corporation
BEDWELL CONSTRUCTION CO., INC. 110 OFFICE PAR
| 320 CROSSBROOK TRAIL Birmingham, Alsbema 36223
ICOUNTY OF JEFFERSON CHELSEA, Al 36043

ﬁ STRUCTION LOAN MORTGAGE DEED
SECURITY AGREEMENT

THIS INDENTURE made and sntared into this J¢dlley ot S \gioamditn 1 8 . by are

puwwun BEDWELL CONSTRUCTION CO., INC., A CONPORATION
Faq'tiu of the First Part, hersinafter raferred to as Mortgegor, and SouthTrust Mortgage Corporation, of Birmingham,

,Lla‘furlnn County, Alabama, & Delaware Corporation, Party of the Sacond Part, hereinafter refarred to as Mortgagee.
r

|
| WITNESSETH:
I

WHEREAS. the said BEDWELL CONSTRUCTION CO., INC.., m has bacmnzg.uﬂy indebted to the mortgagse iy
principal sum of TWO HUNDRED THIRTY ONE THOUSAND WNE AND NO/100~231,800.00) DOLLARS or so much
s \may from time to time ba disbursad hersundear. as svidenced by a note bearing aven date herewith, payabie to sald Martgegos;
ith interest thereon, on demand or as otherwiss provided therein; and

u WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgages in order to secure such sum, or so much
a{eof as may from time to tima be disbursed, including EUTURE ADVANCES to be advanced from time to tima, and any
x}:nsinns or ranawals thereof, and ail other indebtadness of the Mortgagor to the Mortgagee, absclute or contingent, whother

olw owing or hareafter contracted.

. NOW, THEREFORE, the undersigned, in consideration of the indabtedness above mentioned, and to sacurs the prompt
ayment of same with interest thereon, and ali other indabtedness of the Mortgagor to the Mortgegee, whether now existing of
sfeafter incurred, and all axtensions and renewals heraof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure tha performance of the covenants, conditions and agrsements hereinafter set forth, have bargained angd sold, and do
sby bargain, sell, alien, grant and convey unto the Morigages, its successorns and assigns the following describad reat estate,
ving and being in SHELBY County, Alabama, to wit:

' Lot 317, Acoording to the Survey of Lakes, 3rd Sector, Phass Wi, sn Eddleman Community,
aa recorded In Map Book 23, Page 144, the Probate Office of Shelby County, Alabama.
|

|
' A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE FRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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'OGETHER WITH all building materiats, aquipment, fixtures and fittings of avery kind or character now owned or haraafter scquirsd §
ty the Mortgagor for the purposs of or used or usatul In connection with the improvamants tocated or to be locatsd on the
sreinabove describad real estats, whether such matenals, equipment, fixtures and fittings are actually located on or adjacent

o said resl astate or not, and whether in storage of stharwiss. wherascaver the same may be located. The personal property
iersin conveyad and mortgaged shall include, withaut limitation, ail lumber artd lumber p_mduc_ta, bricks, 1h:mldmg stones and
wilding blocks, sand and cemant, roofing matarial, paint, doors, windows, hardware, nails, wires and wiring, glthmg and
Jumbing fixtures, heating squipment and appliances, siectrical and gas equipment and appliances, pipes and piping, ornamental
ind decorative fixtures, and in general all building material and equipmant of every kind and character used or useful in connection

vith gatd improvemants.

CAMBA TTT,

: TOGETHER WITH all rents, issues end profits thereof and the rights, privileges and appurtenancas thereunto belonging or
n anywise appertaining. including all gas, elactric, steam, hot air and other heating, lighting and cocking apparatus, engines,

ailars, motors, bathtubs, sinks, watefr clossts, basing, pipes, fsucets and other plumbing fixtures uu:hu:h ares, or shall be, attached
'+ gaid building of which shali bs desmed rasity as between the parties hereto and all persons claiming by, through or under them,

nd conveyed by this mortgags as 8 part of the security for seid indebtedness.

Al of the foregoing is sometimes harsinafter for convenience called the "Premises”.
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nd the Morigagor convenants with the Mortgagss that the Martgagor is lawifully in foe simple of the Premisss

as; a good right to sell and convey the same a8 aforessid; that tha Premises ars free and clear of all liens and ancumbrances

nci tha Mortgagor will warrant and foraver defend the title to the same untc the Mortgegee, its successors end assigns, againet
huilnwful cisims of all persons whomasoaver.

fJ This mortgage is made and accepted on the understending that the following covenants, conditions and sgresments shall
ko

J 1 THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shali be advanced by Mortgagee to Mortgagor in
c

ortgaga. This mortgage shali also secure any and alt other indabtedness now or hareafter owing from the Mortgagor to the
or‘tnﬂ--

ayments, but such "late charge” shall not be payabie out of tha proceeds of any sale made to satisfy the indebtednass secwed
eraby, unisss such proceeds are sufficient to discharge the entire indebtedness and ail proper costs and axpensss sacured theraby.

omnpanies and for such amounts as may be required by tha Mortgagee, with loss, if any, payabls to Mortgagee, as its interest

olicies covering said property, and it is further agread that all of the secuwrity for said indebtadness shall pass to, and bacorme
hd property of, the purchaser at any foracionure sale hereunder, without the necessity of notice, sala, dead or other proceedings
n tonsummation of such foraclosure, and if tha Mortgagor fails to keep said property insured as above specified then the

ngt contingancies, for its own benefit, and any amount which may ba expended for premiuma on such insurance policies shall he
acurad by the lien of this mortgege and bear interest from the date of paymant by tha Mortgages; it being understood and agreed

uiidings, herein conveyed may be retained by the then haldsr of the indebtodness secured by this morigage snd applied towmsrd
avmant of such indebtedness, either in whois or in part, or, at the option of the holder of said dabt, same may ba paid over to

ullding, or buildings, or for any other purpcsa of object satisfactory to said Mortgagee, without atfecting the lisn of this mortgage
o the full amount hareby secured.

herson, natural waar and tear axceptad, and all taxas and assessmeants or other charges, which may be leviad upon or accrue
ghainst the Pramises, as wasll as all othas sums which may be or becoms liens or charges agsinst the same, shall be paid and
iacharged by the undersigned promptly as and when 30 levied or assassad and shall not be pesmitted to bacome dslinquent or

gchanics or matsrisimen, shall be promptly paid and discharged by ths undersigned and shall not be permitted to take prionity

rcnlrnpli-d with by the Mortgegor.

herein provided, the Moirtgages or assigns shall be authorized 1o pay same and the sum, of sums, so paid shali be and bacomea a

irtnfthnindcbt-dummtd:byﬂumonqm,mmwmmﬁmmtﬂuwﬂﬂumwﬂ. colisct the
ants dus or to bacome dus therson and apply seme in payment of such delinquent taxes, assessments of other lisns of, upon

ha rents, issues and profits to be derived tharefrom and with power to lsase and control the Premises for tha benefit of the
ortgages or, at its option, the Mortgagee may daclare tha whole of said indebtedness dua and payabis at once and the mortgage
ay be foraclosed ms hereinafter provided, but no delay or failure of the Mortgagee to axercise this ight or any other option

arein shall bs deemed a waiver of such right.

aceiver, in protacting its interest in any litigation involving this real estate, in prasenting claim under any administration

hich is haraby sascured, as they or any of them maturs, aithar by lapse of time or otharwiss, in accordance with the agresments
d covenants hersin contained, or should defsult be mads in the payment of any mechanic’s lien, materialmen’s lian, insurance
ramiuma. taxés or assessmants now, or which may hereafter be, levied against, or which may become a lisn on said property, of
hould default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agresmant

araby shall, at the option of the then holdar of said indebtedness, be and bacome immediately due and payable, and the holder of
ha debt secured shall have the right to snter upon and teke possession of said property and sall after or without taking such

roperty is located, to the highast bidder for cash, either in person or by auctioneer, after first giving notice of the time,

lace and terms of such sala by publication once a week for thres successive weeks in some newspaper published in said county,
nd, upon the payment of the purchasé monsy shall exacute to the purchaser at said sale a deed to the proparty sc purchasad,
he procesds of such sale shail be spplied {1} to the expenses incurred in making the sale, including a ressonable attoiney’s

se for such services as may ba necessary, in the collection of asid indabtadness or the foreclosure of the mortgagse; (2] to

he payment of whataver sum, or sums, the Mortgagee may have paid out or becoma liabis to pay, in carmying cut the provisions

hareon to the dey of sale and the balance, if any shaill be paid over to the Mortgagor, of assigns. Or said Mortgage may ba
araclosed as now provided by law in case of past dus mortgagss, in which avent a reasonable attornay's fes shall, among other

graclosure sale, as provided herein, shall bs under no obligation to ses 10 the proper application of the purchase money

iail be prima facie evidance of his authority in the pramises, Morigagee shall also have all rights and remedies of a
acured party undsr the Alabama Unitorm Commercial Code.

acured hereby, or changing in any way the laws now in force for tha taxation of mortgages, of dabts secured by
ortgages, or the manner of collaction of any such taxes, so as to the affect this mortigage, the whole of the principal sum
E:urad by this mortgage, together with the interest dus theraon, shall, at the option of the Mortgages, without notice 10 any

——— ¢ & |

T0 HAVE AND TO HOLD the Pramises, and every part hereof, unto the M . Its successors and assigns, forever.
and

tinus in effact so long as any portion of the indebtedness securad remaina unpaid, to-wit:

srdance with a construction loan agrasment of svan date harswith, the terms of which agresment are made a part of this

- 2. At Mort ‘s option, Mnrtg:rgnr will pay a “late charge” not excesding four per centum (4%) of any installment
n psid more than fiftaen {156) cays a the due date thereof to cover tha extra expenss involved in handling delinquent

4. For the benefit of the Mortgages, the buildings on said Premises shali be constantly insured against ioss by fire
other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such

y appear, and the Mortgagor does hersby tranafsr, ssaign, set over and deliver to the Mortgages the fire and other insurance

rtgagee may, at its option, insure said property for its insurable value, againat loss by fire and other hazards, casuaities
ween the parties heretp that any sum, Of SUMS, of money recsived for any damage by fire or other casunity 10 any building, or

ustes, to be namad by tha Mortgagee, its suCCesIors or assigns, 1o ba applied in payment for any rapair or replacemant of such
4  The Pramises snd the improvements therson shall be kept in good condition and no waste committed of permitted

take prinritvlnvur tha llan of this mortgage.
5. Any claim of lien which may be filed under the provisions of the Statutes of Alabsma, relating to the liens of

or the lien of this mortgags.

8. That sny and all legal requirements, of any governmental agency wharein the Premises are located, shali ba fully

7. Should default ba made in the payment of any insurance premium, taxes, ssssssments or other liens, or any pther sum,

plication made to sny court of compaetent juriadiction, be entitlad as a matter of right to the appointment of a receiver of

B. The Mortgagor agress 1o pay reascnable attomeys' fees and axpanses incurred by the Mortgages in applying for a

other procesding where proof of claims is required by iaw to be filed, or in foraclosing this mortgage by suit in any court
compatent jurisdiction, such fees and axpenses 10 be a part of the debt haraby secured.

9. It is furthar agreed that if the Mortgagor shall fail to pay or Cause to be paid in whole, or any portion, of the
ncipal sum, or any installment of interast thareon, and any sxtensions or renewals thereof, or any other sum, the payment ot

-

aven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums sacured

samssion of the same at public outery, in whole or in parcels, in front of the Court House door of the county wherein said

this mortgage, together with intarest thersan; {3) to the payment and satisfaction of said principal indebtedness and intereat

pansss and costs, be allowed and paid out of the proceads of the sale of said property. In any avent, the purchaser under any
d the Mortgagee or the then holder of the indsbtadness hersby sacured may becoma the purchassr as said sale and the

ctioneer making the sals is haraby authorized and ampowered 10 executs a deed in the name and on behalf ot the Mortgagor
such purchaser, and the cartificate of the holder of such indebtedness, appointing said auctionesr to make such sale,

10. In the event of the snactment of any law, Federal or State, after the dato of this mortgage, deducting from the value
the land for the purpoees of taxation sny lien tharson, or imposing any lisbility upon the Mortgegee, in respact of tha indebtednags

rty, bacome immediately dua and payabie.




: 11. If all or any part of the Pramises shall be damaged or teken thiough :undunmatmn| (which terms when used in this
rtgage shall include any damage or taking by any goverrimental authority, and any transfer by private sals in fieu thareof),

ither temporarily or permanently, the antire indebtedness secured hersby shall at the option of the Mortgages become imnediataly
and payabls. Tha Mort shall be antitied to all compensation, awards, and othar psyments or reliaf tharefor and is

sby authorized, at its option, to commenca, appear {n and prosecute, in its own or the Mortgagor's name. any action or

racesdings relating to any condemnation, and to settle or compromiss any ciaim in connection therewith. All such compensstion,
ards, damagaes, claima, rights of action and procesds and the right thereto are hereby assigned by the Mortgagor to the
rigagee, who,after deducting therafrom ali its axpenses, including attornay’s fess, may release any moneys 30 raceivad by it
ithout atfecting the lien of this mortgege or may apply the same in such manner as tha Mortgagee shall determine to the
aduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
qregagor agress 1o execute such further assignments of eny compensations, awards, damages, rights of action, claims and

rocesds as the Mortgagss may reguirs,

|
| 12. This mortgage creates 8 sscurity interest in the personal property of the Mortgagee herein described, and
dar the Alabama Uniform Commercial Code. Mortgagor covanants and agrees to axscute,

Fh H conatitute a Security Agreemasnt un
L that Mortgages shall require.

and refile such financing atatements, continuation statementa or other documents

i- 13, Provided always that i the Mortgagor pay said note and any ranawal or extension thareof and all cther indabtedness
si:ured by the mortgage inctuding all future advances to be made hereunder, and reimburse said Mortgagee, its successors or
stigns, for any amount it may hava sxpended in payment of taxes, assessmants, insurance or other lians and interest thereon

shall do and perform il othar acts and things hersin agreed 1o be done this conveyance shall be null and void; otharwise

t thall remain in full force and sffact.

Singufar and plural words usad herein to designats the Mortgagor shall be construed to refer to the maker of makers
sons Or a4 corporation, and all covenants and agreements harein containad shall bind the

flthis mortgage, whether one or mare par
rg, personsl represantativas, successors and sssigns of the undersigned and every option, right and privilegs herein reserved
its succassors and assigns.

riaacurud to tha Mortgages shall inure to the benefit of
IN WITNESS WHEREOF, BEDWELL CONSTRUCTION COMPANY, INC., A CORPORATION,

has harsunto set its signature by
| BEDWELL jOMPAHY.I C.

CHARLES R. BEDWELL, JR., ITS: PRESIDENT,
who is,duly authotized to sign this the
_Midw of , 1998,

$

ETATE OF ALABAMA

QUNTY OF JEFFERSON
I, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certity that

, whose name signed to the foragoing conveyance, and who known to me, ascknowiedged

hefore me on this day that, being informed of the contents

of the conveyance executed the samae voluntarily on tha day the same bears date,

Given under my hand and official seal this day of , 19

Notary Public
ISTATE OF ALABAMA,

ICOUNTY OFf
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and

Mwho known to ma, acknowledged before ma on this day that, being informed of the

contents of the conveayance exscuted the same voluntarily on the day the same bears date.

Given under my hand ang official seal this day of , 19

Notary Public
ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undsrsigned authority, a Notary Public in and for said C
CHARLES R. BEDWELL, whose name a3 PRESIDENT of BEDWELL CONSTRUCTION COMPANY, INC.

corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this dey
Ehat, baing informed of the contents of the convayancs, ha, as such officer and with full authority, executed the

ame voluntarily for and as the act of said corporation.

Given under my hand and official seal this A4/ ey of L s 44

ounty in said State, hereby certify that

Inst

-




