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STATE OF __ALABAMA- ) THIS INSTRUMENT IS BEING RE-RECORDED 4 §
T _ TO REFLECT CORRECT INSTRUMENT No.  $ % _ Qg
-*COUNTY OF. ___Jufsewsus SHELBY ) poR EQUITY- LINE MORTGAGE: 1996/2794 w - in -1

SUBORDINATION OF EQUITY LINE OF CREDIT MORTGAGE ¢ . § L

GOHI‘ME BANK {("Compass"), for good and valuable considaration, does hereby acknowledge

and agree that the lien o t certain it% Line of Credit Mortgage dated

Janugry 12 ., 19 from Randall Robbins and Christina L. Robbins ___, as
mortgagor (the*Mortgagor,*® whetlier one or more), to Compass, as mortgagee, recorded in the
office df the Judge of Probate of Shelby ‘ County, Alabama at JIngt,NSoxk 1996 f0279%
Page _ , {(the Bqulty Line Mortgage"), shall be and hereby is subordinate -in right of
priorxity to the lien of that certain mortgage from the Mortgagor, a5 mortgagox, tO |
___Compass Bank , as mrtgagae (the "Mortgagee"), to be recorded in the
office of the Judge of Probate of Shel County, Alabama (the "Superior

Mortgage®) ; provided, bowever, that such subordination shall be effective only to the extent
that tha Superior Mnrtgage secures that certain loan from Mortgagee to Mortgagor in the
principal amount of §_lU2 $00.00 (the *Loan"), together with interest on the Loan
and any amounts specifically gsecured by the Superior Mortgage which axe expended by the
Mortgagee to protect or enforce the Mortgages’s rights under the Superior Mortgage with
respect to the Loan {the "Buperior indebtedness®). The lien of the Equity Line Mortgage
shall be superior in right of priority to the jien of the Superiox Mortgage to the extent
chat the Superior Mortgage secures any indebtness of the Mortgagor to the Mortgagee other
than the Superior Indebtedness. L T :

_-":t‘n induce Compass to enter into this Subordination RAgreement, Mortgagee hereby.
certifies to Compass as follows: ' :

(1} . that the proceeds of the Loan shall be used to satisf in full all indebtedness
secured by that certain mortgage dated Degewber 27 19924 , from Randall Robbins
and Christina L. Robbins as mortgagox, to ~ Compass_Mortgage Corporatiom ., &as mortgages,
Yecorded in the office of the Judge of Probate of _s_‘?g]_hg___ e County, Alabama at
b BOOK , Page | . Instrument No. 1995/000 2 and assigned to Citfed Mortgage
JCorporation of America -4{n Instrument No. 1225! 4701.
W o {3) that the Loan shall bear a{n) xed ijnterest rate of __ 6.7 _ % per annoum and
fhall .be'regarable in monthly installments at an) ... amount of $_._9_Q2_ig_].___ '
baginning _vU.lY 1 '- , 19_98 and continuing ntil _June 1 . 2028 , and

E (3) . that the street address of the real p'roperty to be covered by the Superior
o Mcgtgaga ig - 863 .Shadz Oak Lane, Montevallo . Alabama 35115 :

\ The provision of thils subordipation Agreement are solely for the benefit. of Compass ar}d
Moﬁ:gagee. and shall not be deemed to modify any of the agreements axacuted aqd delivered in
copnection with the Equity Line Mortgage or the Superior Mortgage Or to waive any of the
rights of Compass OX Mortygagea, as the case may be, thereunder, as again?t the Mortgagor, nor
shayl it oonstitute oT give rise to any defense, right of nffsg):_ * OX counterclaim by

a-4887

mMoxtgagor .
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This Subordination Agreement may be amended or modified only by written inatrumaﬂi
signed by Compass and Mortgagee. h
| 1 o

IN WITNESY WHEREOF, Compass has cauged thie Subordination Agreement to be executed a
of the 27 th day nf May 19 98 | J W
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© v COMPASS BANK

STATE OF .  ALABAMA )

COUNTY OF Jefferson ) N
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| I, the undersigned , t._.-. PO PP~ anid tpr said,County
- in said State, hereby certify that ( ’1 ;.ﬁ"" , Whose name ag M
of Compass Bank, a{n}) . 18 signed to the foregoing instrument and who is
kriown to me, acknﬂwladgad.bafﬂre ‘me on this day that, being informed of the contents of the
foregolng instrument, __ _he, as such officer and Wlth full authoribty, executed the same

voluntarily for and as the act of gaid Compass Bank

Oiven under my hand and offiiclal seal on thig the :[Q.J/}iay of QHEW , 1998 -,

- Notary 11c
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COUNTY OF _ ) . 3Ask

. I,
in EaidrState, hereby certify that

, the undersigned, a Nntary Public, in and for said Cuunty
- ’ whope npame as
of L ¢ QA ('ﬂ)

—— e - is gigned tu‘the foregoing
instrument and who is known to me, acknowledged before me on this day that, being informed

of the contents of the instrument, ___ he, as such officer and with full authnrlty4 executed
the same vuluntarily for and as the act of Eald

Given under my hand and official seal on this the day of 19 .

‘ Nﬂtary Pyl B
[NOTARIAL SEAL) .
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