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STATE OF ALABAMA
COUNTY OF _SHELBY

THIS MORTGAGE, mads and entesed iaso o shis 204 , 19_98 , by mad between

(hereinafter raferred to as o' and COLONIAL p;: 990 §. fauls Ave., Eufaula, AL
Mg pANK 990 8. Bu!

Hitnesseth:

WHEREAS, Mortgagor is justly indebled to Mortgagee, and hereby executes this Mortgage to secure the

payment of Eighty-five Thousand Seven Bundred Nineteen and Q0/100 Dollars ($ . B85, 719.00

ax evidencad by promissory note of even date herewith and payable in accordance with the terms of 1aid note.

WHEREAS. Mortgagor may hereafer become further indebied 1 -mjbuﬂihndt'rzpnlnimm-{l}urm.udihh_ﬂh
partios horwio that this reortgage shall secare any ssd all indebtedneas(en) of to Mortgagee, pow existing or hercafbor , thas ar 0 becorms
due, abeokete or contingant, Bquideted or , direct or imdirect, sad this mortgage is to secure sot only the ndebisdaess evidenced ok heninshove

referred 10, bt sny amd all othar dobts, or liabilities of Mortgagor 10 Mortgages, now existing or hereafher arising, et any and all axtensions
or e of same . or amy part thereol, whether by mOl, Open account, sadorsement, poarasty, pladpe or otherwise.

NOW, THEREPORE, and all others executing this , in consideration of the premises, and to secure the paymest of sxid indebieduses
Mhmhﬂn&%mhﬂmﬂm indebiednces(cs) due or to become due o hercinabove rederred >, and ihe
compliance with ull of the covenants and stipulations herein contined, has bargaised and 3cld, and doss bereby grast, bacgain, sell, alias, . iramsier and
mortgage wiio Mortgages, its sucoessors and sssigne, the following described real estme, together with buildings sad improvemants sOrRetham

called the *'real ostate’* or the ‘‘mortgaged real estake’'), lying and being sinuaied in the County of ... Shelhy
St of Alsbarma, and more particularly describod a3 follows, o-wil:

All that tract or parcel of land being more particularly described on
Exhibit "A" sttached hereto and made a part hereof for all purposes.
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together with all awards received through eminent domuin. and payments upon any insurance policies covering the real estatcond AN, wilege.
tenements, and appurtenances thereunto belonging or in anywise u]ppcnumm to said yea) estate including CEQPWH“FW“ up?-furtrns.ml
thereto> and all gas. steam. electsic and ather heating. cooling and lighting a dﬂ‘lﬁlﬂa!urs. iweboxes. plumbing, “eves. doors and other Aistures
apperiaining o the redl estate and improvements localed thereon. all of which shall be deemed realty and conveyed by thin morigage

wilh Mortgagee that it is lawfully seized of the real estate in fee simple and has a right to sell and convey the same as aforesaid . that the real gsiate
1s free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the titke 10 the real estate unto Morgagec. ity succeswn
and assigns. against the lawful claims of all persons whomsoever,

TO HAYE AND TO HOLD the real estate. and every part thereol. unto Murtgaru. MB SUCCessors and 1&5155 forever. And Mnnﬁap:r convenants

THIS MORTGAGE IS MADE. however. subject 10 the following cosenants, condinons, agreements. and provisiwons
L

1. That Mortgagor shall pay the said indebledness{es) secured hcrcb{. and interest Lthereon when and as 1 (thev} shall become due, whether in courve
or under sny condiuon. covenant or agreement herein conlained. together with any other indebtednessies) w hich Mortgagor may owe 10 Mongagee.
it being further agreed thal any siatement. any note or abligation that s secured by this morigage shall be conclusive evidence of such Tacl

2. (a) That Morigagor shall provide, mamtain and deliver 10 Mortgagee policies of fire imsurance (with exiended coverage). and such other insurance
as Morigagee may from time to time require 1n companics. form. lypes. and amounts, and shatl assign. with endorsements sahisfactory Mortgagee.
and deliver 10 Morigagee with mortgagee clauses sanisfactory 1o Mortgagee atl insurance policies of any kind or in any amount now or herealler msucd
with respect to the real estate. Not later than the first day following the expiranon date of any and all such insurance polices and ar any nme UpON request
of Morigagee, Mortgagor shall fumish Mn;l‘yger certificates of insurance issued by insurance companies satisfactory to Mortgagee showing thal the
amount and type of insurance required by Mortgagee hereunder s in effect All renewal policies, wu?\ premiums paid. shal be delivered tn F\iunpgﬂt
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at Jeast thmHv (30) days before the expiraton of the old policies. If any insurance, or any part thereof. shall expire, or be withdrawn. or become void or
unsalc by Morigagor's breach of any condition thereof. or become void or ursale by reason of the failure or impairmeent of the capilsl of sy company
by which the inturunce may then be carried, of if for any reason whatever the insurance shall be unsatisfaciory to Eh:s'u. Hu:g!ar shall procure

and deliver 10 Mort REW insurgnce on the premises. satisfacwry to Mo Ar Mmm:r fails 1o procure nEw iDINnENCe.
Mortgagee may, but s Inmbeohﬁpudm.prmmme,mdupgndmmmrf reimburse Mortgagee all such costs expended with
interest on such advance al Lhe rate set forth in the note secured hereby. Mo shall give immediste aotice in writing 10 Mortgagoe of any iom,

o
injury or demage affecting the mortgaged real esuie caused by any casualiy or mme.%uﬂ POWer is an on Mongages w0 and
nﬁ’mpmmiuclgmund:rldlpotiﬂﬂlndmm.miu.lgdmﬁgfmmmmﬂngm-bh rand o assign absolutely all
policics o any holder of the note or 1o the granwe of the real estate in the event of the loreciosure o imn‘r’ga:mdmrity ent or other
transfer of tidle 1o the real cslate in eatinguishment of the indebtedness(es) secured hereby. [n the event of loss co any of the policies of insurance
herein referred to. each individual insurance company concerned i hereby authorized and directed 10 make payment for such loss directly 10 the Mort-
gagee instead of Lo the Mo rand ithe Mortgagee jointly. and the insurance proceeds. after dedunin%‘e:‘m:l of collection, including reasonable
sttorneys’ fees, mn?ebc red by the Mortgagee at its oplion. cither as 4 payment on account of the indebiedness(es). secured herebry. hex or not
thea due or paysble, or toward Pesloration, seconatruction. repair, or altcration of the real exuate, either o the portion thereof by which said loss
was sustained or any other portion thercof,

{b) Tha nlc:lgether with and in addilion to the monthly payment of principai and interest, and on the same date on which the principal and interest

are payable under the terms of the note secured hereby, Morgagor. if rnquimr;y Mortgagee, shall deposit with the Morigagee, in & non-interest beanng

dCcound, a sum equal (o one-twelfth (1/12) of the yearly taxes and assessments which may be levied againsi the real estate and which may attain prionity

over this morigage. and fents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payabie to repew

the insurance on the real eaame for covir against ioss by Bire or such other hazard a miy reasonsbly be ; mwmﬂm. amouni of
the amouat

such laxes, assessments, ground rents, premiums when unknown. shall be estimated by the Morigagee. | M shall excred ar

any lime the smount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments. rents and iNSUrance promiums as

they Aull due. such excess shall be repaid o Morigagor or credited 1o Morgagor as Morigagee may determine. [l the amount of the funds held shail not

be wufficient at any time thnry taxcy, assessments, nd rents, and insurance premiums as they fafl due. M r shall pay to Monr any amaunt

nccessary to make up the deficiency upon notice (rom Morigagee 1o Munpg:rhrﬁuming payment iherecl. Upon payment in full of all sums secured
nds held.

by this morigage. Morigagee shall’ promptly refund to Mortgagor any fu

(¢} That Mo or shall pay and discharge a3 the same become due abl taxes and assessments that may accrue, be levied. or sssessed upon the real
cstale or any parl thereof, which may be or become a lien prior 10 this mortgage or have prwnPr in payment bo the indebledness(es) hereby. or
upon Morigagee’s interest thercin or upon this mortgage or the indebiedness(es) or evidence of inde ledness(es) secured hereby, without regard o any
law heretofore or herealter enacied imposing payment of the whole or any part(es) thereof upon Mortgagee. upon the passage of any law imposing the
Enymenl of the whole or any part thereof upon Mortgagee or upon the rendering by an appelluie court of competent jurisdiction that the Lk

Y Mortgagor o pay such taxes is IcFlIly moperative, the indebiedness(es) secured by withou deduction . &t the option of Mo \
become immedialely due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted: and origagor shall not
suffer gr permit any such taxes on the said real estate to become or remain delinquent or permit any part thereol or any interest therein o be sold for
any Laxes or asscusments. and further shall furnish mmullz to Morigagee, prior 1o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied therson.

4. That no buikling or olher improvement on the real estate shall be struciuraily altered. removed of demolished, without Lhe Mortgagee's prior
writien consent. nor shall any fixture or chattel covered by this morliq: and ada to the use and enjoyment of the real estate be removed at
ny time without like conseni unless actually by an article of equal suilability nmd'?;ﬁ' r. In the event of any breach of thus covenant
"“I Mj“?ﬂ"; mlﬁgnk sddition 10 any other rights or remedies, al any time thereafier, deciare the whole of the indebiedness(es) sccured hereby immedi-
ately due and payable,

5. That Morigagor that the indebtedness(es) hereby secured shall at once become due and paysbic and this morigage subject 10 foreckonure
as provided [or herein, al the option of hoider hereof, when and if any statement of lien is filed under the swatutes of Alabams relating o the Liens of
mechanics and malerialmen, withoul regard 0 form and contenns of such statement, and without regard i0 the existence or nonexisience of the deby,
or eny part thereal, or of the lien, on which such statement is based.

6. Thai Mortgagor shall comply wilh all statutes, ordinances, regulations and laws promulgated by any governmentsl enti asserung junsdicton
over the rea :stut!:ﬁd any :ndﬂl'{ legal requirements shall be fui?y complied with bg Mo IE' r_"'? yB ty )

7. That if Mortgagor fails to insure the resl estate as h:r:mabov:fmvidcd. or (0 pay all or any part of the taxes or assesaments levied, accrued or
asscased upon or Against the resl estale or the indebledncsa(cs) secured hereby, or any interest of origagee in ¢ither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, MuNﬁn may, Al il OpLion., insure
the real estale and/or pay said Laxes, amsessmenn, debts, liens and/or ch and any money which Hm:hnll ve 50 paid Ltute &
debl 10 Mortgagee additional 1o the indebiednesa(es) secured herebdy; shall redhfrthi;mtpg:; the inderest set out in the note here-
habove referred to from daw paid or incurred; and, at the ophion of Moctgagee, shall be immediately duc and payable.

8. That Mon agrees that no delay or failure of Monigagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage. shall be taken or deemed a1 a waiver of its right (o exercise such oplion. o w dectare such forfeiture. either a5 10 an past or present default,
and it is further agreed that no terms or conditions containied in this mortgage can be waived, altered or changed excepl as cwc&nced in wnung signed
bg the Morigagar and by the holder hereof; and the procurement of imsurance or the payment of taxes or other liens, debs or d'"fa by Monigagee
shail not be taken or construed as a waiver of its right 1o declare the maturity of the indebtedness(es} hereby secured by reason of the failure of Mortgagor
'o procure such insurance or to pay such taxes, debus, liens or charges,

9. That if Morigagee shall be made a party to any suil involving the litle to 1he real estate and employs an altorney 1o represent it therein, or 1f Mori-
anc: employs an atloTREy to &ssiM in setiling or rmingh:ny cloud on the utle 10 the real estsle herga' conveyed that purports Lo be supenor 10 the
ten of this mortgage in any respect, Mort r will pay o Morngagee, when the same becomes due, such st 1 fee as m-; be permitied by law and
as may be reasonable for such services, :n?n such fee is paid or incurred by Morigagee the same shall be secured by the lien of this morlyﬂ:n addition
to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be al once due and payable, ’

t0. That all expenses incurred by Mortgagee, including auorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
mugﬂt o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ & partof the indeblednesaex)
hereby secured.

|I. That Mortgagor agrees o pay & reasonable atiorney’s fec as may be permitted by law to Mortgagee should the Mongagee employ an attorney 10
collect any indebtedness{es) mm{ by this mortgage.

|2. That notwithstanding that the assignment of awards hereinabove referred wo shall be deemed 1o be self exccuting. Morigagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by the condemnor for the payment
thereof, shal] execute, at Hurmu'l request, and forthwith deliver 1w Mortgagee, a valid uigement in recordable form, ssigning all of such con-
demnaton claims, awards or ages 1o Mortgagee, but not in excess of an amount sufficient (o pay. satisfy and discharge the principal sum of this
munglgc and any advances msde by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. or in the
note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of saud note or of thus
Morigage.

|3, Thataf Mnrtg;fur shall make defauit in the payment of any of the indebiedness(es) hereby secured. or in the performance of any of the terms
or conduions hereof. Mortgagee may proceed to coilect the rent, income and profits from the real estate, either with or withoul 1the appotntment of a
reveiver; any rens. income and profits collected by Mnrlg:ge:cl:rinr to foreciosure of this morigage, less the cost Df{:ﬂllnclir:g the same, including any
real estale commission o atlorney’s fee incurred, shall be credited first 10 advances with interest thereon, then 10 interest due on the principal indebtedness,
and the remaender, if any, to the principal debis) hereby secured.

|4. That it is further agreed that if Mortgagor shall fail to pay. or cause 10 be paid, the whole or any poruon of the priscipal sum, or any instaliment
of interest thereon. or any other indebledness(¢s) the plg'mtm of which s hereby secured, as they or mlrl of them mature, either by lapse of ime or other-
wise. 1n accordance with the agreements and covenanis herein contained, or should default be made in the payment of any mechanic's lien. materisimen's
lien, insurance premiums, laxes or sssessments now, or which may herealter be, levied against, or which may become a fien on, the real esuate. or should
default be made in any of the covenants, conditions and agreements herein conwained, then and in that event the whole of said principal sum, with
IRterest thereon, snd atl other indebledness(es)} secured hereby, shall. a1 the aption of the then holder of said indcbiedness(es). be and become immediately
due and payable and the holder of Lhe indebtedness{es) hereby secured shail have the right to enter upon and take possession of the real estate and
after, or withoul, taking such podsession of the same, sell the morigaged real cstate at public outery, in front of the courthouse door of the county whetein
the real estate i lu:awg. to the highest bidder for cash, either in person or by auctioncer, after first giving notice of the time, place. and terms of such sale
Ry publication once a week for three (3) successive weeks in some newspaper published in yaid county. and, upon the peyment of the purchase money.
the Mortgagee or ey person conducting said sale for it is authorized and empowered Lo execute o the purchaser at saxd sale 2 deed to the real estae so
purchased in the name and on behall of Mortgagor, end the certificate of the holder of the mortgage indebledness. appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his suthority 1n the real estate, or the equity of redemption from this may be foreclosed by suit in
Ay court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebtedness(cs}
herchy secured. may bid at such sale and become the purchaser of the real estate if the ighest bidder therefor. The proceeds of any such sale shall be
applied (g) o the expenses incurred in making the sale and in &t prior efforts 1o effect collection of the indebtedncan(ea) secured hereby, inctuding a
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| reasonable attorney’s fee. or remsonable avorneys’ fees. as permilted by law for such services 13 may be. or have been. in any one or more of

the foreclosure of this mortgage. of the collection of said indebtedness(es). and of the pursuit of any efforts (herciofore directed % that end. including,
! hut without limitation 1. the defense of any proceadings instituted by the Mortgagor or anyone Elh'lt for said indebiedness(es) or interested in the
morigaged real calate o Jrﬂcnt or dellz.‘h}r any means. the exercise of said power of 1aic on the foreciosure of this morigage: (b) 10 the pa tof
whalever sum or sums ungﬁn may have paid out or become lizble to pay. in carrying oul the provisions of this morigage. iogether wilh interesl
thereon; (c) 10 the payment and satisfaction of said indebiednessies) and interest thercon specifically referred 10 hercinabove W0 the day of sale and any
other indcbtednessies) secured by this mongage: and (d) the balance. if any. shall be paid over to ilonp r. or Mortgagor’s successors or assigns. [n
any event, the purchaser under sny foreclosure sale. as provided herein, shall be under no obligation 10 seg o Ig proper application of ke purchase money.

15. That in the even! of the enaciment of any law by the State of Alabama. sfter the date of this morigage. deducting from the vaiue of the real i
estate for the purpose of taxation any lien thercon. or imposing any liability upon M . In pespect nrﬁ'u indebtedness(es) secured hereby. or !
i changing in any way the laws now in force for Lhe taxation of mortgages. or debis secured by m 5. or the manner of collection of any such Laxes,

i 30 a3 to sffect this mot .M r shall pay any such obligation im on Marigagee t . and in the event Mortgagor fails to pay such

1 obligation or is prohibited by law making sich peyment. the whole of the principal sum secured by this movtgage. wgether with the imerest duc

thereont shall, at ke option of Mortghgee. 1 Bolice to any party. become immedistely due and payabie.

16, That should become insolvent o bankrupt: of should & receiver of 'S be appointed; or should in-
tentionally dimage of M bo remove any im Hﬂmlllﬂ morigaged real csic; or it be discovered afder the execution ivery
of this instrument that theve is a defiect in the titie 1o or a lien or encumbeance of any nature on the real e3tate priof 10 the liea hereol! or in case of an
error or defect in the sbove described note or this instrument or in the execution or the acknowledgment thcmf?':i‘f & homessesd claim be set up (o the
real estate or any par thereof advire 1o 1his morigage and if the svd Mortgagor shall fail for thirty (30) days after demand by the Morgagee, or olher
holder or holders of lnd in:lﬂudngnﬂuh t0 correct such defects in the title or Lo remove sny such lien or encumbrance or homestead claim, ot w
correct any errof in said note of thia instrument or its execution. then, upon any such default. failure or contingency. the Morgagee, or other hotder or
holders of said indebtedness{es), or any part thereol, shall have the option or Tight, without notice or demand. tc declare all of sand indebledness ¢}
then remaining unpad Immﬂill:cll duc and payable, and may immediaiely or al any time thercafter foreclose this monigage by the power of sale
herein comtained ot by suit, as such Mongagee. or other holder or holders of said indebtedness(es). may clecl.

—_— e e

|7 That no right, title or interest in or 10 the mortgaged real estate, or any parl thereof, vhall be sold. transferred. assigned. cxnveyed, mortgaged
] or cacusnbered by a lien at any time prior to the payment in full of the indebledness(es) secured hereby withou first obtaining the prior written consent
|  and approval of Mortgagee w ich consent and approval shall be within Mortgagee's sole discretion; that in the evenl of any violation of this provision,
| the enure unpaid balance of the indcbicdness(cs secured hereby, together with all interest thereon. shall become duc and payablc immediately at the
option of Mongagee withest notics 1o Morigagor, and shall be recoverable by Mo ee forthwith or at any time thereafier without s1ay of execution
o1 ather process and failure of Hurtyshor to pay alt monies 10 Morigagee secured by this morigage shall be an act of default entithing Morigagee 1o fore-
close this mortgage in accordance with the terms hereof.

; 18 That it is the intent of the Mnn.pg:;l:nd Morigagee 1o secure any and all indebicdnessies) of said Mortgagor 1o Mortgagee. now uunn‘i}:

§  hereatter arining, due or to become due, absolute or contingent, liquidated or unliquidated. direct or indirect. & i mo is intended and

4 secure. nqt only the indebiedness hereinabove specifically referred to. bul also any and all other debis, obhigations and liabilities of smd Morigagor Lo
said Morigageé, whether now existing or hereafler arising, apd any and all extensions or renewals of same, of any pan thereol, at any time before sciual

| sausfaction and cancellation of this morigage in the Probate Office where recorded . and whether the same be evidenced by promusory nole, open socount,
endorsement, guaranty agreement. pledge agreement. of otherwisc: that it is expressly agreed that any indebiedness a1 any ume secured hereby may be
extended. rearranged of renewed. and that any part of the secunity herein described may be waived or released without 10 anywise altering. varying of
diminishing the force, effect or lien of this morigage, and this mortgage shall continuc as a first lien on all of the real estatc and other property and
rights covered hereby and not expressly rejeased unul all suma with interest and charges hercby secured are fully pasd: and no other security now existin
or hereafter taken to secure the payment of said indebiednesa(es) or any part thereof shall in any manner be impaired or affecicd by the execution
(his morigage: and no security subsequentl taken by Mortgagee or other holder or holders of sai indebtedness{es) shall in any manner impair or affect

| the security given by this mortgage: and | security for the payment of said indebledness(cs) or any pan thereof shall be iaken. considered and held

ax cumulabtive.

19 That Mortgagor agrees for itselfl and an snd all persons or concerns claiming by. through or under Morigagor, that il it or I.IIL;&IH or more of
them shall hold possession of the above descri real esiate or any part thereol subsequent Lo urc hereunder, it or the parties so hokding possession,
| shall become and be considered as 1enants a1 will of the nrpur-:hmnmd:!‘uru:lumul:;mdlnymhmmﬁi’ or refuning 1O
! surrender possession upon demand shall be guilty of forci detsiner and shall be liable o such purchaser or purchasers for reaso rental of the
i rulmm.mdlhﬂhmhm-dmﬂ.funibhmmﬁhmwhhwtmurhr,wmw#hichm:yhm
- § by any such tenant as u reswlt ‘thareol being hereby expressly waived.

20r. That Mo agrees to (aithfully perform all the covenants of the essor or landlord under present and future leases afecting the mortgaged

- real sstate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value. or the rents provided for therein, or
| the interest of the lessor or of the Mortgagee therein or thereunder,

21 That Mor r shall furnish to Mortgagee within __ . thirty ¢ 30 _ ydays after the close of each fiscal year
of Mortgagor. such financial records as the holder of this morigage may rcﬂuirr. including, but not limited 1o, an annual statement of the operstion of
the real esisie which shatl include annual statemnents itemizing the income and expenses, &n itemized rent roll, together with a complete financial stalement

| of Morigagor's asseus and liabilities xnd 118 profit and loss stalement. Such siatement shall be prepared by certified public accountant acceptable to
] Mortgagee or 21 Mostgagee's discretion be supported by the affidavit of Morigagor. Said informaton shall be given to Morgagee al no expense o

Morigagee,

22. That if the indebtednesa svidenced by the note ifically referred to hersinabove is being advanced by M Lo Mor‘:sigm
under the terma and provisions and in nce with a loan agreement or construction loan a t {“agreement '], Lthe Lerms and pro-
visiona of said sgreement are hereby incorporated by reference as part of thin moriLgage aa if mﬂy sel out herein, and any default in the per-

formance of Lhe provisions thereof, or any contract or agreement belween Murfngur and Mortgagee, shall constitute a default hercunder
| enlitling Morigagee Lo exercise the remedies provided herein, including the right to forsclose this mortgage in sccordance with the terima
5 hereol: Lhal each FUTURE ADVANCE advanced by Mortgagee to Morigagor is being advanced in accordance with an agreemen! dated

_ and is secured by this mortgage.

- —

_ 21, That in the event this m::l'tnrp is second and subordinate o any priof murm:} and in the cvent the Morgagor should fail o make any
1 payments which become due on id prior mo 5), or should default in any of the ¢ terms, provisions and condilions of said prior mortgage(s)
i ocCur. then such default under the J:ICI mort 8} shail constilute an event of default under the m;ln;pmvhiouof this morigage. and the Mortgagee
{  herein may, at its option, declare the entire ind ness{ea} securect by this mmtﬁ:cp: immediately due and payable and if payment i 00l rompﬂy made
| then declare this in default and subject to foreciosure; provided that the Morigagee herein may, at its oplion, make, on behalf of Morigagor,
{  any such psyments which become due on sai prior mortgage(s), or incur any such ex or obligations on behalf of Mo , 1A COmRMeCHon with the
] said prior mo 1), in order lo prevent the foreclosure of said pror MOrEAge(s and all such asmounis so expended by Lhe within Mortgagee on

behalf of said of shall become a debt to the Morigagee and shall be secured by this ge and shall bear interest from the dute of payment

at the maximum IQEI rate of interest from time to Lime permitted by the laws of the State of Alabama, and shall be at once due and peyable, entithng

the Murigagee to all of the rights and remedies provided herein, including. a1 Morigagee's option. the nght 1o foreclose this morigage.

for any amount it may have e:?tndtd ursusnt to the authorization of this morfgage, including without himilation. sums spent 1 payment of taxes.
assessMEns, LNSuTance or other liens and interest thercon. and shall do and perform all other acts and things herein agreed o be done. this conveyance

|
‘ 24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage. and reimburses Morigagee, 1Ls succasors and assigns,
i shall be null and void; otherwise it shall remain in full force and effect

i 25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the m:urig of this mortgage shall pot be wawved
thereby, and as 1o such debts the Mo r waives &ll rights of exempiion under the laws and Constitution of the Stale of Alabama and sgrees to pay &

permitied by law a ressonable atorney's fee for the wilection thereol.

26. That no delay or failure of Morigagec 1o exercise any option herein given or reserved shall constitute a waiver of such oplion of sslop Mortgagee
(rom afterwards exercising same of any other option a1 any nime, and the payment, or contracting o pay. b;‘ Mortgagee of anything Morigagor has heresn
agreed to pay shall not constitule & waiver of defautt of Morgagor in failing w make said payments and s all not estop Mortgagee from foreclosing this
morigage on account of such filure of Mongagor. ‘

27. Thas wherever and whenever in this mangage it «hall he rc«;luéred or permilled that notice vr demand he Fwtn or served by any party, such
notice or demand shall be given or served. and shall not be deemed ta have been given or served unless in writing and forwarded by regastered of certificd

mail. return receipt requested, addressed s follows:
Calera Development, Inc.

P. 0. Box 99
_Griffin, Georgia 307224
To Moctgagee: Colomin) Bank _ 990 S. Eufaula Avepue, Eufaula, Al 36027

To Mortgagor:




28. That sinﬁulm or plurai words used herein to designaie the Mortgagor shatl be construed to refer 10 the maker of this mortgage, and all covenanis
and agreements hersin contained shall bind the successors and sssigns of the Mortgagor. and every option. right and privilege herein reserved or secured
10 Mortgagee shatl inure 10 the benefil of its successors and assigns.

29. Thal the unenforcesbility or invahidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
contaned unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alternative. gnd are sn sddition 10 those
provided by law.

IN WITNESS WHEREOF. 1he undersigned (has) (have) set {its) (his) (her) (1their) hand(s) and seal(s). on the day and year [irst above wrnitien

WITNESSES: CALERA DEVELOPMENT, INC.
By: $¢ . 4SEADL
Gera 1. Lawhorn
Title: President -
e ———,———Wm m W m m e YT tSEALY
e oo SEAL)
- | e e e e e e __ ... ISEAL)
LHB/wp
[
STATE OF ALABAMA P

R COUNTY g

I. the undersigned, & Notary Public in and for said County, in said State, hereby cenify that o — . .

whose nanme(s) {:) }:ﬂ} nigned to the I‘cnga’ cenveyance and who (is) (are) known to me, scknowledged before me on this day thal, being informed
- ]

of the conten conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date.
Given under my hand and officiai senl thisthe _ dayof ... . ... .. .19
" ‘Notary Public T
STATE OF Apopevis  GEORGIA l
DOUGHERTY COUNTY 5

L the undersigned. a Notary Public in and for said County. in said State. hereby certify that_Gerald 1. Lawhorn = .

whiss NAME a8 of — CalersDevelopment . Inc. s signed o the foregomng

conveyance and who is known to me, acknowlodged before me on this day that. being informed of the contens of the conveyance, he, as such olficer
and with full suthority, executed the same voluntarily for and s the act of said corporation.

1998

Jp—

ovember

Given under my hand and official

Notary Public

This instrument prepared by:

Cobmind Hank
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- Evhibod A

Lots 3 and 4, Block 275 of the unrecorded map of J. H. Dunstan’s Map of Calera,
Alabama and being further described as follows: At the SW right of way
intersection of Alabama Highway 25 and 16th Street in the City of Calera,
Alabama as the point of beginning: thence South 05 deg. 59 min. East for a
distance of 133.33 feet along the West right of way of 16th Street; thence North 89
deg. 44 min, West for a distance of 149.99 feet; thence North 07 deg. 39 min, West
for a distance of 136.24 feet to the South right of way of Alabama Highway 25;
thence North 89 deg. 07 min. East for a distance of 38.28 feet along said right of

., way; thence South 88 deg. 10 min. East for a distance of 116.03 feet along said
right of way to the point of beginning; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
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