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This instrument was prepared by: JANE LOLLAR

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mnﬂgm Corporation
f Greanhilt Consatruction, Inc. 110 OHice Park Drive
DUNTY OF JEFFERSON 212 Riverchase Trail Birmingham, Alabama 35253

Birminghem, AL 35244

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this 4 day of W , wﬁ , by and
tween GREENMILL CONSTRUCTION, INC., A CORFORATION
arties of the First Part, heveinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birrmingham,

leffaracn County, Aiabame, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Maortgages.

WITNESSETH:

WHEREAS, the said GREENHEL CONSTRUCTION. INC., A cmmm;m has bacome justly indebted to the mortgagees ig
ha principal sum of TWO HUNDRED SEVEN THOUSAND NINE HUNDRED NO/100 ------— ($207,900.00)DOLLARS.

ir 30 much ds may from time to time be disbursed hereunder, as evidsncad by a note baaring even dats herewith, payable to
asid Mortgages: with interest thereon, on demand or as otherwise provided therein: and

WHEREAS, tha Mortgagor has agresd to grant this Mortgage to the Mortgagee in order to securs such sum, or s0 much
ersot as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtansions or renewals theresof, arxl ol other indebtedness of the Mortgagor to the Mortgagee, absolute or contingant, whether
ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedneas above mentioned, and to securs the prompt
ayment of same with intereat thereon, and all other indlebtadness of the Mortgagor to the Mortgagee, whather now axisting or
tareafter incurred, and all sxtensiona and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
secure the performance of the covenants, conditions and agreesments harsinafter ast forth, have bargained and soid, and do
sraby bargain, sell, allen, grant and convey unto the Mortgsges, its succeasors and assigns the following described real astate,
ying and being in SHELRY County, Alabama, to wit:

Lot 448, to the Survey of Forest Parks, 4th Sector, Phase 111, as recorded
' n Map Book 24, 98, in the Probate Office of Shelbby + Alabama.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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OGETHER WITH il building materials, equipment, fixtures and fittings of every kind or character now ownad or harsafter acquired
v, tha Mortgagor for the purposs of or used or useful in connection with the improvements located or t¢ be locatad on the
eteinabove described real astete, whether such materisis, squipment, fixtures and fittings are actuslly located on or adjacent

o said raal sstate or not, and whathaer in storage or otherwise, wharesoever the same may be located. The personal property
afein conveyed and mortgaged shall include, without limitation, all jumber and lumber products, bricks, buiiding stonss and

vllding blocks, sand and cemant, roofing material, paint, doors, windows, hardwara, neils, wires snd wiring, plumbing and
luimbing fixtures, heating equipment and appliances, slectrical and gas equipment and appliances, pipes and piping, ornamantal

nd decorative fixtures, and in general all building material and squipment of avary kind and character used or useful in connection
ith said improvements.

! TOGETHER WITH al rents, issues and profits thersof and tha rights, privilegas and appurtenances thereunto belonging or
n anywise appartaining, including all gas, electric, staam, hot air and other heating, lighting and cooking apparatus, sngines,
olers, motors, bathtubs, sinks, water closats, basina, pipas, fﬂcuts and Dth!_f_piumb-'rnﬁ fixtt_:ru which are, or shall bs, attached




o i:nid building of which shall s desmad realty as betwesn the parties hereto and ali persons claiming by, through or under them,
nq conveyed by this mortgage as a part of the sacurity for aaid indebtedness.

All of the foragoing is somatimes hareinatter for convanience called the "Premisas”,

TO HAVE AND TO HOLD the Premises, and svery part harsof, unto tha Mortgages, its successors and assigns, forever.
the Mortgagor convenants with the Mortgages that the Mortgagor is lawfully seized in fae simple of tha Premisas and
as & good right to sell and convey the same a8 aforesaid: that the Premises are free and clear of alt liens and encumbrances
nd the M or will warrant and forever defend the title to the sams unto the Mortgagee, its successors and assigng, against
he|lawiul claima of all persons whomsocevar.

This mortgage !s madea and acceptad on the understanding that the following covenants, conditions and agraements shall
Lortinue in affect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadness shall bs advanced by Mortgages to Mortgagor in
cdordance with a construction loan agresmant of aven date harswith, the terms of which agreement are made & part of this
gage. This mortgage shall aiso secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

gagae.

2. At Mortg ‘s option, Mortgagor will pay a “Iate charge™ not exceading four per centum {4%) of any installment
n paid more than fifteen (15} days after the due dats thereof to cover the extra expense involved in handling delinquant
avments, but such "late charge” shall not ba payabla out of tha proceads of any sale made to satiefy the indebtedness secursd
efeby, unless such procesds sre sutficient to discharge the entirs indabtadness and all proper costs and sxpenses securad thersby.

7. For the banafit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire

nJi other hazards. casuaities and contingencies, sxtended coverage, and other such coverage, in such manner and in such

ofnpanies and for such amounts 88 may be raquired by the Mortgagee, with loss, if any, payable to0 Mortgagea, as its interest

sy appear, and the Mortgagor does haraby transfer, assign, sat over and daliver to the Mortgagee the fire and other insurance

olicies covering said property, and it is further agresd that ali of the security for said indebtedness shall pass to, and become

he property of, the purchaser at any toreclosure sale hersunder, without the necessity of notice, sala, deed or other procasdings

n consummation of such foraclosure, and if tha Mortgagor fails to keep said propsny insured as abova spacified than the

rtgages may, at its option, insure said property for its Insurable velus, ageinst loss by fire and other hazards, casualtios

nil contingencies, for its own benafit, and any amount which may be expended for premiums on such insurance policies shall be

aturad by the n’ri:n of this mortgage and bear interest from the date of payment by the Mortgagee; it being underatood and agreed

ias hereto that any sum, or sums, of monay received for any damage by fire or other casuelty to any buiiding. or

ulldings, herein conveyed may be retsined by the than holder of the indebtedness securad by this morigage and applied toward

aymeant of such indebtedness, sither in whols ar in part, or, at the option of the holder of said dabt, sama may be paid over to

trustes, to be namead by the Mortgages, its successars of assigns, to be appliad in payment tor any rapair or replacement of such
iding, or buildings, or tor any other purpose or object satisfactory to said Mortgages, without atfecting tha lien of this mortgage

o1 the full amount hersby sscured.

4 The Premises and the improvements thereon shall be kapt in good condition and no waste committed or permitted
hereon, natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
gainat the Premises, as wall as all other sums which may be or bacoma liens or charges against the same, shail be paid and
ischarged by the undersigned promptly as and when 50 levied or assessed and shall not be permitted to become delinquent or
o take priority over tha lien of thia mortgage.

§. Any claim of lien which may bs filed under the provisions of the Statutes of Alabama, reiating to the liens of
pchanica or materialmen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take priority
var the lien of this mortgage.

6. That any and sl legai requirements, of any governmental agancy wharein the Pramines are jocated, shail be fulty
komplied with by the Mortgagor.

7. Should default be made in the payment of any insurance premium, taxes, assassments or other liens, or any other sum,
s hersin provided, the Mortgagee or assigna shall be suthorized to pay same and the sum, or suma, so paid shall ba and become a
art of tha indebtadnass secured by the mortgage, or the Mortgegee or assigns may take possession of the Premises, collact the
ants due of to becomes due therson and apply same in payment of such delinquent taxes, assessments or other liens or, upon
pplication made to any court of competent jurisdiction, be entitlted ss a matter of right to the appointment of a receiver of
he rants, issues snd profits to be derived therefrom and with power 10 lease and control the Premises for the banafit of tha
ortgagee or, at its option, the Mortgages may declare the whole of said indebtednsss dus and payable st once and the mortgage
ay be forsclosed as hereinafter provided, but no delay or failure of the Mortgages to exarcise this right or any othar option
arein shall be deamad a waiver of such right.

8. The Mortgagor agreas to pay reasonable attormays’ fees and expenses incurred by the Mortgages in applying for 8
pceiver, in protacting its interest in any litigation involving this real astate, in presenting claim under any sdministration

¢ pther procesding whare proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court

f competent jurisdiction, such feas and axpenses to be a part of the debt hereby socured.

9. |tis further agresd that it the Mortgagor ahali fail to pay or cause 10 be paid in whole, or sny portion, of the
rincipal sum, or any instaliment of interest therson, and any sxtensions or renewats thereof, or any other sum, tha paymant of
hich is hersby sacured, as they or any of them mature, eithar by lapse of time or otherwise, in accordance with the agresmants
nd covenants hersin contained, or should defeult be made in tha paymant of any mechanic's lien, materialmen’s lien, insurance
rOMiuMmMs, taxsas Or ASRAAEMANtS NOW, Or which may hereafter be, levied against, or which may bacoma a lian on said proparty, of
hould default be mada in sny of ths covenants, conditions and agreemaents herein contained or in the construction loan agresmant
i aven date harewith, then and in that svent the whole of said principal sum, with interest thereon, and all other sums securad
sreby shall, st the option of the then holder of said indesbtadness, be and bacome immediately due and payabla, and the holder ot
he debt secursd shall have the right to enter upon and take poasession of said property and sall after or without taking such
ossession of tha same at public outcry, in whole or in parcels, in front of the Court House door of tha county wherein said
toperty is located, 10 the highest bidder for cash, sither in parson or by suctioneer, after firat giving notice of the time,
|ace snd terms of such sele by publication ance a waeek for three successive waeks in some nawspaper published in said county.
nd, upon the paymant of the purchass monay shall sxecute 10 the purchaser at said sale a deed to the property 80 purchased,
he proceeds of such sale shali be applisd {1) to the axpenses incurrad in making the sale, including » reasonablea attorney's
#a for such sarvices ss may be nacessary, il the collection of said indebtedness or the foreclosure of the mortgage; (2} to
he paymeant of whatever sum, Or 3ums, tha Mortgages may have paid out or become liable to pay, in carrying out the provisions
this mortgage, together with interast thareon: (3} to the payment and satisfaction of said principal indebtedness and interest
areon to the day of sale and the balance, it any shail be paid over to the Mortgagor, or assigns. Or said Mortgage may be
recipsed as now provided by law in cass of pest dus mortgages, in which avent a raaacnable attornay's fee shall, among other
pensas and costs, be aliowed and paid out of the proceeds of the sale ot seid property. In any event, the purchasaer under any
raclogure sals, as provided herein, shall be under no abligation to ses to the proper application of the purchasa monay
hd the Mortgages or the then holder of the indebtedness hereby secursd may become the purchaser as said sala and the
uctioneer msking the sale is hereby authorizad and empawered to executs a deed in the name and on behalf of the Mortgagor
8 such purchaser, and the certificate of the holder of such indebtednesa, appointing said auctioneer to make such sale,
ha!l be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and remedias of a
gcured party under the Alabama Uniform Commercial Code.

! 10. In the svent of the snactment of any law, Faderal or Stata, after the date of this mortgage, deducting from tha value
ecursd hereby, or changing in any way the laws now in force for the taxation of mortgages, or dabts sacured by

ortgages, or the manner of collection ot any such taxes, 8o as to tha affect this mortgage, the whole of ths principal sum
cured by this mortgage, together with the intsrest dus therson. shall, st the option of the Mortgagea, without notice 1o any

f the land for the purposes of taxation any lien thereon, or imposging any liability upon the Mortgages, in reapact of the indebtedneps
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uri:v, bacome immediately dus and payable.

11. If all or any part of the Premises shall be damaged or taken through condemnation {(which terms when usad in this

oitgage shall include sny damage or taking by any ts) suthority, and any transfer by private sale in lieu thereof),
sf tamporarily or permanently, the sntire indebtedness secured hereby shall st the option of the Mortgagee become immediately
and payable. The Mortgages shall be sniitied to sil compensation, awards, and other payments or raliaf tharafor and is

roby suthorizad, at its option, to commence, appaar in and prosscute, in its own or the Mortgagor's name, any action ot

relating to any condemnation, and to settie or compromise any claim in connection therewith. All such compansation,
s, demages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the

gages, who.after deducting therafrom all its expenses, inciuding attornsy’s fses, may release any moneys so raceivad by it
out affecting the lisn of this mortgags or may apply the same in such manner as the Mortgagee shall determine to tha

ction of the sums secured heraby, and any balance of such moneys then remaining shall be paid to the Mortgagor. Tha

gagor agrees to executs such further assignments of any compensations, awards, dameages, rights of action, claims and

asds as the Mortgagee may require.

12. This mortgage creates a sscurity interest in the personal property of the Mortgages herein described, and
Phull constitute a Security Agresement under the Alabama Uniform Commaercial Code. Mortgagor covenants and agress to execute,
tilsl and refile such financing statemants, continuation statamants or other documents that Mortgages shail require,

|
# 13. Provided always that if the Mortgagor pay said note and any renewal or extension thersof and ail other indebtedness

ured by the mortgege including all future advances to be made hersunder, and reimburss said Mortgegee, its SUCCess0rs Or
ssigns, for any amount it may have sxpended in payment of taxes, sssassments, insurance or other liens and interest thereon
nd shall do and perform sll other acts and things herain sgresd 10 be done this conveyance shalt be null and void: otherwise

t dlhall ramain in full force and effect,

i Singuiar and piursl words used herein to designate the Mortgagor shall be construad to rafer to tha maker or makers

f Xhis mortgags, whether one or more parsons or & corporation, and all covenants and agreements harsin containad shall bind the
eirs, personal representatives, successors end assigns of the undersigned and every option, right and privilege herein resarved

r jsacurud to the Mortgagee shall inure to the benefit of its successors and Assigns.

IN WITNESS WHEREOF, GREENHILL CONSTRUCTION, INC., A CORPORATION,

has hersunto set its signature by
RANDY) GREENHILL, Its President

z& is duly authorized to sign this the

ay of , 1998.

EATE OF ALABAMA

OUNTY OF JEFFERSON

l, tha'undnraignad authority, a Notary Public in and for said County in said State, hereby certity that

. . whose name signed to the foragoing convayance, and who known to me, acknowledged
befora me on this day that, being informed of the contents

axscuted the same voluntarily on the day the same bears date.
.19

of the conveayance

Given under my hand and official seal this day of

Notary Public

IKTATE OF ALABAMA

ICOUNTY OF
|. the undersigned authority, a Notary Public in and for said County in said State, hareby certify that

signad egoing conveyance, Bnhd
b‘éﬁﬁmrhu :

, whose name

fvho known to me, acknowledged before me on this f;&q}m‘
contents of the conveyance executed the _game volunterily ‘on 'thu‘i:'l;w the same bears dafe.
Given under my hand and official seal this day of
Y lsy of +/1990-40238°
IFIED
NGE B-MRATE
[STATE OF ALABAMA _— w oo w|mB
IGOUNTY QF JEFFERSON L - e —
|. the undersigned authority, a Notary Public in and for said County in said State, hersby ceartify that
. RANDY GREENHILL
whose name as PRESIDENT of

GREENHILL. CONSTRUCTION, INC.
E corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day

hat, being informed of the contents of the conveyance, he, as such officer and with full authornty, executed the
ama voluntarily for and as the act of said corporation.

Given under my hand and official seal this 4& day o ‘/}W‘; , 19 //5
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