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STATE OF ALABAMA H*“-WM

COUNTY OF SHELBY . 10s07 AM CERTIFIED
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Tlis Varishle Rate Line of Credit Mortgage, made and entsred into on NOVEMIBER 6, 1996, by and botween JAY A. JAMISON AND WIFE, PHYLLIS M. JAMISON

{JQHMMHHW'. whether ope or more) and the FIRST EDUCATORS CREDIT UNION (hercinafler referred w as "Morigagee™), whose address 15
13 6TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 335222 w0 secure the indebtedness of JAY A. JAMISON (hereinafier referred o ax "Borrower”, whether one

of \more) o Morigagese.

VARIABLE RATE LINE OF CREDIT MO

e ' b ]

RECITALS
A.| THE SECURED LINE OF CREDIT. The Bormrower is now or may bocome justly indebted to the Mortgagee in the maximum principal amount of $130,000.00. This

indebiedness is avidenced by & cartain open-end line of credit established by the Mortgagee for the Borrower pursuant (o an Equity Line of Credit Agreement of cven dae
hefewith, (the "Credit Agrosment”). The Credit Agreement provides for &n open-end credit plan pursuant to which the Borrower may borrow and repay. and rebommow and
refiay, amounts from the Mortgagee up to & maximum principal amount M any onc time oulstanding not exceeding the Credit Limit,

B.| RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be comqriwed on the unpaid balance outsanding from tiroe & time under the Credir
Agreement at an sdjustsble annial percentage rate. The anmual percentage rate may be increased or decreased besed on changes in an inden.

C. MATURITY BATE. If not sooner werminated as set forth therein, the Cradit Agreement will erminste on NOVEMBER &, 2013, and all sums payable thereunder (principal.
inferest, cxpenses and charges) shall bacome duc and payable in full.

| AQREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (s} all advances heretofore of from time 1o time hereafier made by the Mongagee tn the
Bdrrower under the Credit Agroement, or any extention or renewsl thereof, up 0 & maximum principal amount at any one time outstanding not exceeding the Credit Limu.
(b} all finance charges payable from time to time on said advances. or any part thoreof; () all other charges, costs arut expenses pow of bereafter owing by the Borrower w
thi Mongagee pursuant to the Credit Agreement, or any exiensian or rencewal thereaf: (d) all other indebtedness, obligations and liabiliies now or hereafter owing by the
Barrower o the Morngagee under the Credit Agreement; or &ny extension of or renewsl thereof: and (¢} all advances by the Mongagee undet the terms of this Mongage (the
aggregate amount of all such itsms described in (a) through (c) above being hercinafier collectvely called "Debt”) and the compliance with all the stipulations herein coniained
thé Mongagor does hereby grant, bargain, seli and convey unto the Morgagee, the following described real estate:

[

LOT 10, ACCORDING TO THE SURVEY OF GREYSTONE, 4TH SECTOR, AS RECORDED IN MAF BOOK 16, PAGE 89 A, B, & C, IN THE FROEBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

TOGETHER WITH THE NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS AND HUGH DANIEL DRIVE, ALL ASMORE
PARTICULARLY DESCRIBED IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED 11-6-90,
AND RECORDED IN REAL 317, PAGE 168, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, (WHICH, TOGETHER WITH ALL
AMENDMENTS THERETOQ, IS HEREINAFTER COLLECTIVELY REFERRED TO AS THE "DECLARATION").

THIS IS A PURCHASE MONRY MORTGAGE.

TO HAVE AND TO HOLD the real sstate unto the Mortgages, its successors and assigns forever, together with all the improvements now of hereafier ¢rected on
thi: real estate and all easements, rights, privileges, tencments, appuriznances, reats, royalties, mineral, oll and gas rights, water, water rights xnd water siock and nil fixeures
naw or hercafter atached to the same real estats_ all of which, including repiscements and additions thercio shall be deemed 10 be and remain a part of the roal estate covered
by this Morngage; and all of the foregoing are berinafwer referred 10 as "Real Estaic" and shall be conveyetd by this Morgage.

The Mortgago? covenants with the Morgages that the Mortgagor is lawfuily scized in fee simple of the Real Estate and has a good right 1o sell and convey the Rral
Estate as aforesaid: that the Real Esmie is free of all encumbrances, except as stated herein, and the Mongagor will warment ang forever defend the titke (o the Real Estawe unto

the Morigagee against the lawful claims of all persons, except as otherwise herein provided.

The Mortgage i3 junior and subordinate w that ceriain Morigage recorded in book N/A, page N/A, if any andd if assigned as recorded in book N/A, pege N/A s
applicabie, in the County Probate Office where the land is situated (hereinafier called the "First Morigage"}. 1t is specifically agreed that in the event default should be made
In the payment of principal, interest or any other sums payable under the (erms and provisions of the First Morgage, the Mongagee shall have the right without notice o
snyone, but shall not be obligaed, 1o pay part or all of whatever amounts may be duc under the terms of the First Mangage, and any amd all payments so made shall be added
w the debt secured by this Mortgage and the Debt (incfuding all such payments) shall be immediately due and payabie, at the option of the Mortgsgee. andt this Mongage shail
be subject to foreclosure in all respects a3 provided by law and by the provisions hereof.

The Morigagor hereby authorizes the holder of any prior morgage encumbering the Real Estate to disclose to the Mortgagee the following informaon: (1) the
amount of indebtedness secured by mich mortgage; (2) the amount of such indebtedness that is unpsid; (3) whether ary amount pwned on such indcbicdness is or has been
in arrears: (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby:; and (3) any other information regarding such
mnngage of the indebtedness secured thereby which the Morgagee may request from time to fime.

For the purpose of securing the payment of the Debt, the Mongagor agrees w: (1} pay prompay when duc all mxes, assessments, charges, fines and other liens
which may atwmin priotity over this Morgage (bereinafier jointly calied "Liens™), when imposed legally upon the Real Estate and if defzult is made in the payment of the Liens,
or any part thereof, the Mongagee, at its option, may pay the same; {2) keep the Real Esate continuously insured, in such manner and by such companics a3 may be
satisfactory to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with siandard exended covernge
endarsements, with loss, if any, payeble to the Mortgagee, as its interest may appear; such insurance (o be in an amount sufTicicnt to cover the Debt, The onginal insurance
pilicy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and wl replacements therefor
miust provide thai they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor herehy asstgns
and pledges o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in cffect which msures saw
imaprevements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy. ncluding but not limited to all of the
Murtgagor's right. title and interest in and to any premiums paid on such hazend insurance, including all nights to returned premiums. If the Mongsagor fails 1o keep the Real
Ettate insured as specifisd above then, at the clection of the Morgagee and without notice (0 any person, the Morigagee may declare the entire Delst due and payasble and this
Morigage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardiess of whether the Morigagee declares the entire Debt due and
puyable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full inssrable value {or for such lesser amouni as the Mongagee may wish) against
such risks of loss, for its own benefit the procecds from such insurance (leas cost of collecting same), if collected, to be credited againut the Debt, or. at the election of the
Muartgagee, such procoeds may be used in repairing or reconstucting the improvements located on the Real Esmee.  All amounts spent by the Mortgagee for insurance or for
the paymeni of Liens shall become & debt due by the Bormower and Mortgagor to the Morgagee and st once payable without demand upon or nodice to tw Borrower or
Mortgagor, and shall be socured by the len of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided fur
irl the Credit Agreement, The Borrower and Morgagor agrees 1© pay prompely when duc the principal and interest of the Debr and keep and perform every other covenant
and agreement of the Credit Agreement secured hereby. ‘

i As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee, the foliowing described property rights, claims, rents.
phofits, issues and revenues: (1} All rents, profits, iasues, and reverucs of the Real Estatc from time [0 fishe accruing, whether under leases of lepancies NOW existing of
hereafter created, reserving to the Morngagor, 50 long s the Mortgagor is not in default hersunder, the night to receive and retain such rents, profits, issucs and revenues,
(3 All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Esoite, or any part thereol. under
the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to e Real Estate, or any part thereofl. or to any nghts appurtenant thereto,
meluding any award for change of grade of streets, and all psyments made for the volunmry sale of the Real Estate, or any part thereof. in liew of the exercise of the power
of eminent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Morngagor ta execute and deliver valid scquittances
fojr, ur appeal from. any such judgments or awards. The Morigagee may apply all such sums received, or any part thereof, after the payment of all the Morgagee's expenses
rkurred in connection with any proceeding or unsaction described in this subparagraph 2. including coun costs and attomey's fees, on the Debt in such manner as the
h£mgng:¢ elects, or, at the Mortgagee's option, the entire emount or any part thereof so received may be refeased or may be used to rebuild, repair or resiore any of ail of
the improvements located on the Real Estate.




: Thz Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Credit Agreement of even date herewith. Mongagor agioes tat,
iniﬂu eveni that any provision or clause of this Mongage or the Credit Agreement conflicts with applicable law, such conflict shall not affectany ofvet pravisiote of this
Mirtgage or the Credit Agreemems which can be given effect. It is agreed that the provisions of the Morigage and the Crodit Agroement are severablo and thar, if oné or more
of [the provisions contained in this Mortgage or in the Credit Agreement shall for any reazon be held to be invalid, illegal, or unenforceable in noy respect, soch validity,
illegality, or unanforceability shail not affect any other provision hereof; this Morigage shall be construed as if such invalid, illegal or unenforceabie provisiona has never besn
conttined herein. If enacument or expirtion of applicable laws has the sffect of rendering any provision of the Credit Agreement or this Mortgage unenforceable acconding
to its terms, Mortgagoee, at its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permiteed hereunder.

The Mortgagor agroes 10 keep the Real Estate and all improvements located thereon in good repair and further agrees Not t0 COMMMEL WSS OF POTNA HOPAIrment
or |deterioration of the Real Estate, and a1 all times to maintain such improvements in as good condition as they are, reasonable wear and mar excepeed.

If all or any pert of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morigagee's prios wniften consent, excluding (») e creanon
of a tien or encumbrapce subordinate o this Morigage (b) the creation of a punchase money security interest for household appliances (<) the transfer by devise, descent of
by! aperation of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years or less not coptainng an opt:on to purchase. Mongago: may, al
Mjmrl;guu'! option, declare sl of the sums secured by this Mortgage 1o be unmediately due and paysble. Mongagee shall have waived such option o accelerate il pnor to
the sale or transfer, Mortgages and the person to whom the Real Estate is to be soid or transferred resch agrecment in writing that the credut of such person i sansfactory I
Mirigagee and that the imterest payable on the sums secured by this Morigage shall be at such rate as Morngagee shall request.

| The Morigagor agrees that no delay or failure of the Mongagee to exercise any option o declare the Debt due and payable shall be deemed & waiver of the
Miirtgagee’s right 1o exercise such opdon, either as 10 any past or present default, and it is agreed that no terms or conditions contained in this Morigage shall be waived, alened
ofi changed except by & writlen iastrument signed by the Morgagor and signed on behalf of the Morgages by one of its duly suthorized representatives.

! After default on the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Mortgage, shall be entited to the appointment by any competent court, without potice to any party, of 1 receiver for the rents, 13tues and profiss of the Real Estate, with
pdwer o lease and control the Rea! Estate, and with such other powers a3 may be decmed necesaary.

! Upon request of Borrower {separately or sevenally, if more than one), Monigagee, at Mortgagee's option prier to release of this Mortgage, may make fulure Kivances
1o Borrower (sepamely or severally, if more than one). Such future advances, with interest therean, ehall be secured by this Morigage when evidenced by promissory notcs
.r.t:il_ting that said notss are recaived hersby.

i UPON CONDITION, HOWEVER, that if the Borrower pays the Debu (which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
to and any or all ejtentions and rencwals thereof and advances and any ineerest due on mich extentions, renewals and advances) and all other indetwedness secured hereby and
reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mongagor's obligabons
under this Mortgage, this conveyance shall be mull and void. But If: (1) amy warranty or representation made in this Mortgage is breached of proves falw in any maemal
respect: (2} default is made in the due performance of any covenant or agreement of the Morigagor under this Mortgage: (1) default is made in the paymeni to the Mongagee
aof any sumn paid by the Mortgagee under the nuthority of any provision of this Mortgage, (4) the Debt, or any pant thereof, remains unpaid st mawrity; (3) the ineres: of
thi: Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien o7 encumbrance; (6) any statement of len is filed against the Reat Esate,
or any pan thereof, under the statutes of Alabema relating oo the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debr ar the len
0 which such statement s bases; (7} any law is passed imposing or suthorizing the imposition of any specific tax upon this mertgage of the Debx or permutting or suthorzing
the deduction of any such tx from the principal or interest of the Debx, or by virtue of which any tax lien or assessiment upon the Recal Estate shall be chargeabie agrinat the
owner of this Mortgage; {8} any of the stipulations contained in this Mortgage is declared invalid or inoperative hy any cour of competent jurisdiction; {90 Barrower of
Morigagor or any'of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estare or of all or 3 substantial part of such
Horrower's or Mortgagor's assets, (b} be adjudicated » bankrupt or insolvent or file 2 voluntary petition in bankruptcy, (¢} fail. or admit in writing such Borrower's 1
Morngagor's inability, generally to pay such Borrower’s or Mortgagor's debis as they come due, (d} make a general assignmeni for the benefit of creditors, (e} file a petilion
or an answer seeking reorganization or an armngement with creditors or taking advantage of any insolvency law, (P file an answer admitting the materal albegatons of. or
cansent to, or default in answering a petiton filed against such Borrower or Morgagor in any bankruptcy, reorganizing: of insolvency proceedings; or (g) an order for relicf
or ather judgment or decree shall be entered by sty court of competsnt jurisdiction, spproving a petition seeking liquidation or reorganization of the Borrower or Mortgagor,
or any of them, if more than ona, or sppointing a recetver, trustee or Uquidator of any Borrower or Mortgagor or of the Rea! Extute or of all or s substantial pat of the assets
of any Borrower or Mortgagor; then, upon the Bappening of any one or more of said events, at the option of the Marngagee, the unpaid balance of the Debt shall al once become
due and payable and this Mortgage shall be subject %o foreciosure and may be foreclosed iz now provided by law in casc of pasi-due morigages; and the Morgagee shail be
authorized 10 take possession of the Real Bstate and, after giving notice of the time, place wnd terms of sale by publication once a week for three consecutive weeks 10 sume
newspaper published in the county in which the Real Estate is located 1o sell the Resl Eseate in front of the courthouse door of said county at public outery, to the haghest hidder
for cash and to apply the proceeds of said sake as follows: first, to the expense of advertsing, selling and conveying the Real Estate and foreclosing this mortgage. ik luding
a reasonable atommey's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance gremmms, liens or
otier encumbrances. with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shail or shall not have fully matured
at the date of said sale, but no interest shall be collectad beyond the day of sale and any unearned interest shall be credited to the Borrower; and fourth, the balance, if any,
tn he paws to the party or partics appearing of record as the owner of the Real Esinie at the iime of salc, after deducting the cost of ascertaining who s such owner. The
Mortgagar agrees that the Mortgagee may bid st any sale had under the terms of this Morigage and may purchase the Rea! Esiate if the highest bidder thereof. At the
foreclosure safe the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or may be offercd for sale and sold in any other manner
the Morngagee may elect, The Borrower and Mortgagor agrees © pay all coss, including reasonable attorney's fees, incurred by the Morgagee in collecting or secunng or
atlempting to collect or secure the Debt, or any parnt thereof, or in defending or aftzmpting to defendd the prionity of this Mortgage against any fien or encumbrance on the Real
Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this Mortgage, either under the
power of sale contined hersin, or by virtue of the decree of any court of competent junsdiction, The full amount of such costs incurred by the Mortgagee shall be 1 pan «of
the Debt and shall be secured by this Montgage. The purchaser st any such saies shall be under no obligation to see to the proper application of the purchase maney. In the
exlent of a sale hereunder, the Mortgagee, or the owner of the Debr and Morigage., or suctioneer, shall execute to the purchaser for and in the name of the Mortgagor s decd
o the Real Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinguishes alt rights of cunesy and dower in the Real Estse. Plural or singular wonés
used herein 10 designate the undersigned shall be construed to refer o the maker or makery of this Mongage, whether onc or more natural persons, All covenants snd
agrecmentpbiercin made by the undernigned shatl bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, nghtand privilege herein
rescrved, ofDwcgieed to ﬂu?an.qu. shail imzre 1o the benefit of the Mortgagee's successors and assgns.
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E F&f} or IIIH;I:IIII all of the provisions printed above are agreed to and accepted by Martgagor and constitute valu and cnforceaple provisions of this Morngage
ERESF, the undersigned Mortgagur has executed this instrument on NOVEMBER 6, 1998,
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| 1,Whe undersigned %umorw. a Notary Public, in and for said County in said State, hereby centify that JAY A. JAMISON AND WIFE, PHYLLIS M. JAMISON
whose name(s) is (are} signed to the foregoing conveyance, and wha is (are) known to me, scknowledged before me on this duy that, being informed of the contents of wid
comveyance, (sthe (chey) executsd the same volunearily on the date the same bears date.  Given under and gfficial seal on NOVEMBER 6, 1998,
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‘. % JAY A. ]
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l'vq:y CUMMISSion expires: ?- _7/... m

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Invemess Center Parkway, Suite g0, Birmingham, AL 35242
NbTE TO CLERK OF COURT: Morgages certifies thar if at any point this mortgagee is assigned 1o a pon-tax exempt holder that such Holder will comply with Alabama
Cpde 40-22-2(5X19785).
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