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THIS MORTGAGE IS DATED OCTOBER 8, 1988, beiween SEAN C. PAYNE and SHELLY G. PAYNE, HUSBAND
AND WIFE, whose addrese is 108 PESBLE DRIVE, ALABASTER, AL 35007 (referred 10 below as "Gramior”); and
MhTMMHmmm,MMuhMMMMBWW,AL 38203
(referred to below as "Lender”).

GRANT OF MORTGAGE. mmm,mmmmmmwnwndmmnrw.
'ﬂ'ﬂ!.lrldin“tinthhmwrﬂw,tWﬂhﬂMHmmmmmmn@,In'ptm\‘ln'llﬂh
nndﬂ:dwu;ulmm.rlghtlnfwly.lndnppwhmmu;lllwlllr.w:hrrlths.wlhrmmmuﬂhhﬁnmlﬂnﬁudnqlminutllitiuwﬂhmch
or irrigation rights); and ai other rights , and profits relating 1o the real opﬁ“rﬂudlmwﬁmﬂﬂmﬁmd minerals, oll, gas, geothermal
and simiar matters, located in County, State of Alabama {the "Heal Property”):

LOT 9, ACCORDING TO THE SURVEY OF SHALIMAR POINTE, AS RECORDED IN MAP BOOK 14, PAGE
105, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
The Reai Property or Ra sddress is commonly known as 108 PEBBLE DRIVE, ALABASTER, AL 356007

Grnntnrprmnﬂyminmlnundurdﬂﬂunlnﬂﬂght,ill-,lndm“tinlndhlﬂhmniﬂnﬁmlndﬂmnhmnuhm. in
addition, Granior granis o Lences a Uniform Commarcial Code securily Inigresat in the Personal Proparty and Rents.

DEFINITIONS. Thlmwmnﬂmﬂﬂnmmmmnwwhmmdmmum. Terms not otherwise defined in this Moripage Shall
have the meanings atibuled 1o such terms in the Unitorm Commerciat Code. All rgforences lo dollar amounts shall mean amounts in lawhd money of
the United States of America.

and subsitutions for the Credit Agresmaent.
Existing indebledness. The words "Exisling indebledness™ mean the indebtedness dascribed balow in the Existing Indebladness section of ths

Grantor. Tha word "Grantor” means SEAN C. PAYME and SHELLY G. PAYNE. The Grantor is the morigagor under this Morigage.

Guaranior. The word "Guaranior means and inciudes without imitation each and afl of the guarariors, sunsies, and accommodation partes in
connection with the Indeliedness.

Improvements. The word "Improvements” means and incudes without kmitation all existing and future improvemaents, bulidings, structures,
m%WMmhMM.W.M.W:MWWmMWHm&

;m. The word "Lender” means SouthTrust Bank, National Association, its sucosssors and assigns. Tha Lander i the morigages unger this
origage.

Morigage. The word "Morigage” means this Morigage Detween Grantor and Lender, and Includes without Imitation all assignments and sacurity
interest provisions relating 1o the Personal Property and Rents.

Personal Proparty. Th-mmwProputrmnlﬂnqmpmunt.lt:tmu.lnduthlurtkﬂuufmpropomrnawm*horuﬁlrnwr-d
byGrlntor.lndnuwurhuuﬂlrllllaudurlMh::mnﬂﬁm;tmwﬂhﬂm.m.lndlmtn.ﬂmm.
lndnllmmm.wﬂmhpropﬂy:lndtnwnlmﬂmmurﬂudnnwﬂhumnnihumllimmmuprmlndrﬁunmm
pramiums) from any sake or cther disposition of the Proparty.

Property. The word "Proparly” means collectively the Rea! Froperty and the Personal Property.
Real Property, The words "Real Property” mean the property, interasis and rights described above in the "Grant of Morigage™ section.

Related Documents. The words Related Documents™ mean and include withoul limitation al promisgsory notes, creclt agreements, loan
soreements, environmental agresmants, guaranties, security egreements, morigages, deeds of trust, and all other instrumants, agreements and
documents, whether now or hereafier sxisting, axaculed in connection with the Indebiedness.

Rents. The word "Rens" means all present and future rents, revenues, income, issues, royaltes, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I3
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND mmmmnrummsmmmmmn
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERIMS:

PAYMENT AND PERFORMANCE. wummwtnwummmmmumummm:ﬂm by this MoriGage
a.-.tmmdm.lmmmmmﬂmmmmmHummmm.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
foliowing provisions. 3

Posssssion and Use. Unti In default, Grantor may remain in possessicn and control of and operate and manaQe the Property and colect
Rasnts from tha Proparty. _

Duty to Meintaln. Grantor shell maintain the Propery in tenantabile cundiion and promptly periorm all repairs, replacements, and rnllnhnlnungi
NeCesIArY (O praserve i valus,

Hazardous Substances. The Wwms “hazardous waste,” "hazardous substance,” “disposal” “release,” and "threatensd reloass,” as used in this
Morigage, shall have tha same meanings as s#i forth in the Comprahensive Environmental Response, Compensalion, and Liabillty AGt of 1980, as




use, generation, manviaciure, sicrage, reatment, deponsl, relenee o | .
under, about or irom the Property; (b) Geantor has no knowledge of, or reason 10 believe thal there has been, sxoept as previously diaciosed 1o
and acknowiedged by Lender in wriling, {l}wm.m.m,w.w.w.m.wWMle
hazardous wasle or BUDSIANOs on, uncer, about or rom the Properly by any prior owners or occupants of the Property or (i) any actusl or
threaienad or chaims of any kind by any person relating :
Lander ln {1} neither Grantor nOr any lenant, confracior,
siore, iremt, dapose of, or releass any dous Washe or substance on, under, about or from the Property and (il) arry such activity shall be
mmrnmmﬂwm,m.-mwum.mmwmmu.imdmmmumﬂmun
, and ordinances described above. Grantor authorizes Lender and s agents io snter upon the Property 1o make such inspectons and
mu.mmmm.uunu«mymwuhmwdmnmmtmmﬂmum. Any
inapacﬁomu'hlhmuﬂlbrLMMbﬂurunﬂﬂpummmlndwmmmm“hnnrwwurMnntho
part of Landar fo Grardor or 1o any other person, The repraseniations and waranties contained hersin are based on Granior's dus dligence In
investigating the Property for hazardous wasle and hazardous substances. Grantor hereby (a) releases and waives any future claime against
Land-rlu'indimnﬂ'ynrmnlrlbutloninu'-mntMMﬂmm!ﬂdunmwﬂhﬁMunﬂﬂnwsmhum.m (b) spress o
InﬂnmmlylndhddhrrﬁmanMlnrlndﬂﬁllm.m.m.dlnm,pemnhl,lndmwﬁchundumlydhcﬂym
Indiracﬂrsuﬂ-inuluﬂumuunnfrnmlbtmhmmmﬁtmummulwdlmm.wum.mnm.
smm.dw,ﬂacmwmmnhwmwuummﬂumﬂwpm. The provisions of this secton of the
Mo-w.lndudnutrnubﬁnlﬂonmmmw.:hulmndﬂtrupnynuntulﬂnlndibhdnualndmtuw-nnlndwmnﬂnihhnd
tmmmmlmmmm.wnrmm.cmﬂﬂmuuwimnnnPrnp-w,whdhnbrwﬁm.

Nulsance, Wasls. Geandor shall not cause, conduct or permit any nuisance nor commit, parmit, or sufler any siripping of or waste on or 1o tha
Property or any portion of the Property. Without §miting the generality of the foregoing, Grantor will not emove, or prant 1o any other party the
riuhttnmm.lnrﬂm.mlnnmll(indudmnﬂlnﬁw}.m.mwlmmﬂ:prodmuwﬂhomrrupriorwrﬂhnmrmmundﬁ.

Removal of Improvements. Granior shakl not demoiish or remove any Improvaments from the Real Propsry without the prior written consent of
Lander. nnmmmmmnwlnwmm.mmqummmmmmu-mwuumwmummm
such improvemants with Improvements of at lsast equal valve.

Lendet's Right $0 Ender. Lender and its agents and repressniatves may enler upon the Real Property al al ressonabie times to altend IO
Lender's intersats and 1o Inspect the Property for purposss of Grantor's comphance with the terms and condiions of this Morigage.

with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, anc regulations, now Or hereafier in
effect, of all governmenial suthorites applicabie to the use or occupancy of the Property. Grantor may conkast in good faith any such law,
u'dimnm,ummmmmmﬂmlnrm.indudanprmhlppnh.mbngnmmﬂrhunnltudund-rin
wﬂﬂnnpﬁwhudﬂmlulndmmu,lnunﬂlﬁmopiﬁm.Landu’:inmmthuPrm“nutmdﬂd. Lancler may require
Grlntprlnputldothmﬂvuumm. reasonably satisfactory to Lender, o protect Lender's intersst.

Duty 10 Protect. Grantor agress neither to sbandon nor leave unatiended the Property. Grantor shalt do all other acts, in addition to those acts
sntMhnhmlnﬂ'hm.whhhI'rumihwhamchrlndmﬁmmmmmmmmmmﬂthHm.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immaediately due and paysbie s¥ sums secured by this Morigage upor: the
salo or transter, without the Lander's pricr writlen consent, of all or any parl of the Real Property, or any inferest in the Real Proparty. A “sale o
trlnu!u"rmlnlI:l'tlwulﬂulPmpufyurnnyﬂght,ﬂhurln“tﬂnﬂn;whclhuloqﬂ.wnrnquhbh;mwunhryu
involuntary; whether by outright sale, deed, Instalment sake contract, iand contract, contract for dead, leasshold inkereat with a term graaler than three
(S}mn,hnm—npﬁmmnm,ubyuh,ndgnmi.urtrlmhrnflnybenanclﬂmhrutinurtulwundmmmmmtruﬁulﬁm,m
by any other method of conveyance of Raal Property Interes!, if any Geantor is a corporalion, partnership or imited kabiity company, bangier also
incluces any change In ownenship of more than twenty-five percent (25%} ¢f the voling stock, parinership interests or Emided Rabiity company inmrests,
as the case may be, of Grantor, i-m.thInpﬁnnshulnutbtmmudbfundrﬂsmhmhmﬂﬁhdbrmuwmbym“hw.

TAXES AND LIENS. Th-lnlowinuprmmhﬂnqtnlhhmnndkmunthnﬁopﬁrmtmﬂﬂthhuaw.

Payment. Guntnrlhﬂplrwhmdm{lndInllmmwludﬂmmmﬂnlhm.plymﬂhm.M“.w*ﬂwm
and sawer service chaross levied against or on account of the Froperty, and shall pay when due all ciaims for work done on o for services
rendersd or maledel furnishad to the Property. Grantor shall maintain the Property iree of all kens having priority over or aqual fo e inkeres! Of
Lander unoer this Morigage, exoep! for the lien of taxes and assessments not dus, sxcept tor the Existing Indabledness refarmad to Delow, and

axcep! as otherwise provided in tha following paragraph.

Right To Contet. Gmﬂnrmrnﬂhhddplymﬂflnym.mmnt.adﬂminmnnuﬂnnwﬂhlgoodhﬂhdhpuhnwmwmm
pay, 80 long a3 Lender's imerest in the Property is not jeopardized. If & hon arises or Is fled as a result of nonpayment, Gramor shak witten fifleen
{15}dnﬂlﬂﬂﬂ1llhnlrbiin',ﬂlllnhm.Mﬂﬂnﬂh&n{w}dlﬁlmrﬁunlummﬁﬂuﬂm,mﬂﬂmm:dehhn.mﬂ
rlquull-dbruﬂdlr.dnpuﬂﬂhLMmhmnsuﬂdunl:wpmhlmuundﬂuthrmmwumtuLlndlrinlnlmnuntuum.nl
mmhmmwmmmwuﬂimﬂdmnlmmllnrmw-u'uhundumnhn. In any contest, Grantor
shall defend iself and Lander and shall satisfy any acversa judgment bafore enforcement against the Property. Grantor shall name Lender as an
additional obligas Lnder any surety bond furnished in the comes! procesdings.

Evidence of Payment. Eunturlh-!iupnndumnndmrnhhtnL&nduuﬂshcmmmplmnloiﬂuhmmumnhlndm
authorize the appropriate governmental official to deliver lo Laender at any time a writen statemant of the laxes and zssessments against the

Property.

Notice of Construcion. Grantor shall notity Lancer at least fittesn (15) days befors any work is commenced, any services are furnished, or any
nmmhmwpnludtuthtﬁm,ﬂlnrmfunh'zhn.an%m.ummmmmﬂmmﬂfmﬂm.m.
or maberials. Eurﬂurwllmonroqml!nlundvMMWMMWHMTMWMIMunlMHpﬂM
cost of sueh Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuning the Proparty are & part of this Morigage.

Maintenance of insurance snd Application of Proceeds. Thal they will keep the buildings on the Proparty continuously insured in such
amounts, In such manner and with such companies a3 may be satistactory to Lander agains! loss by fire {Including so-calad axended cOVIrage),
wim:llndlmhuﬂﬂrmihﬂmm.ndwnﬁdlmﬂ]nmnﬂflpldﬂ!romﬂmtnlim.wﬂhInll,Hlnr.pay.hlltuLlndor
undnrlmndudnut-gu':dlmpmvldmﬂhuiaudlnnnﬁuluunﬂrbdmnlnmhﬁunarhpudsunhim,lndﬂm
wﬂhL-ndupoH-tﬂ'lmhHnmm-nr,llL:nw:-hcﬂnn.mmmw.lnuﬂpﬂuupmﬂmmtrnrlfnrutruﬂm-bmrmdu.
Grlnturlhtllhlvnhmmwmmhimmnuthpmmpmmmmwwm“dpnidfntbymm::rnrnwughnn
sxdsling polity. Mm.mmum,mmmtmrmmmmmwnbmr-dbyﬁuntor. Geantor shall gres
immediate nofice In o Lencer of any loss or damage o the Properly from any cause whalever. If Grantor feils o keep said Proparty
1nuurodn|hﬂwmp-dlud.undnrmlr-muidhm{buiLmunnlobinlhdmm:n}hrihimnhhﬂlulurmunpau:lblh
thamumdlndlhmmimlluubrm.ﬂndmdmM{indumWnoodlndﬂhmm]fmhwdmmlrdL
or for the banaft of Lender alone. at Lender's slection uniess otherwise provided by law. The procesds of such insurance shall be paid by
inamurtnrund-r.wﬁnhhhrlbvmnhdhllpmiauﬂlenndmmpmmdﬂmundwilpﬂdu,tnmmﬂnmnuniﬁranturlm
:h-d-nmdrnﬂmwmﬁmhmumdtoflwmhimnﬂ.nndtnmm,m:mwmrmmsummmﬂmmm.
Sniaimumpruo-dl,Hnulnhd,mrhuwmhlmmmmnrﬂhuuw.hnMﬂmm.mnuybumndln
repalring or reconsiruciing the premises on the Proparty, at Lender's slechon. Any applcation of the insurance proceeds 1o repairing or
rmnmﬁmﬂngw“hﬁnp-wlmﬂdmndnrpmtpu'nlrudmﬂhnilnyimhlmmmmnhultmmd-hmmr
secured of reduce the amount of such installments. In the event of a cispule with any Insurer regarding coverage, the amount of any ioes, or the
like, Lender may bring an action or join In any action against the insurer, sl Lender's slection, If Lender slacts not 1o bring an action or 1o Jon 1n
any sction and Grantor elects 1o pursue any clalm or action against 1he insurer, Granior agrees 1o do so solely at thelr sxpenss, and Grantor
wmnzlnyrlgm":“r:‘qmmmmmntmmimmmﬂnnmtucﬂmmmhnnymmthmdmwmurmmﬂ -~
Le benefits . :

Unexpired insurance ol Sele. AnrunmmdimwlncashtllInumtotrﬂbnﬂﬁtol,lndpium.ﬂupumhunnflh.ﬁupuﬂcmwﬂu Ih
Modgmnllmrhmhﬂuhmothuuhhﬂdund-rthnprnvisimdtmMorw.uuuwfnrmmmnuuchw- .

Compliance with Existing Indebtecness. During the period in which any Exisling Indeblecness described Delow is in sflect, compliance with the
insurance provisions contained in the instrument evicencing such Existing Incebisdness shall consifuls Compianos with the Insurance provisions
UNOer mumm.hmmwmmmmﬁmumwmm-uwmlununmmm-nqunm. it any
procesds from the insurance Decome payabie on loss, the provisions in this Morigage for division of procesds shall apply only to that portion of
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N
the procseds nct payable {o the hoider of the Exisling indeblednens.

:

| EDEPENDITURES BY LENDER. H Grantor falls to comply with any provision of this Morigage, Including any obligalion
inmﬂMwa.mﬂlwmthmmmmmwwhh
on Grantor's bebelf may, but shall nol be required 1o, lske any aclion that Lander deems appropriel. Arvy amount thai Lender expends in 20
hmlnhnﬂithmhpfmuinmmwmwmmuuﬁhrwhmmhﬂ _

| expenses, at Lander's oplion, will (a) be payable on demand, {b) ba added io the balanoe of the credit kne and be apporionsd
| paysble with any inslaliment paymenis 10 become due during either {1} the lerm of any applicable insurance policy or (i) tha refmaing

i mww[u}mwn-mmmmmumwmnmmwmw.muorw
|
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|

|
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e

secure payment of these amounis. Tha rights provided for in this h shall b I addiion to amry other rights or any remediss
may be snitied on acooun of the delault. mmmwmmmummuﬂummmﬂumww
that it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions retating 1o ownership of the Property ere a part of this Morigage.

Title. Grantor warranis that: {l)Grlnlnrhuldunnudmdmlrkﬂbhtrhnfwdtntruﬁmmhuﬂmph.Irulnduhlrnlllhrulnﬂ
sncumbrances other than thoss set forth in ihe Real Properly description or in the Existing Indebtadness section baiow O in any e insurance
policy, e report, or fing! titte opinion lssued In favor of, and accepted by, Lendar in connection with this Morigage, and {b) Grantor has the full
right, power, and authority to sxecute and deliver this Morigage to Lander.

Defanse of THS. Emhclhﬂﬂmﬁnninﬂummphm‘Grlntnrwmntalndwﬂmmwihlnﬂﬂﬁopuﬁyluﬁmlﬁw
lawhil claims of sl parsons. In the event sny action or procesding is commenced that questions Graror's tile or the interast of Lander under (his
Morigege, Grantor shall delend the action &l Grantor's axpenss. Grantor may be the nominal parly in such procesding, but Lender shal be
? inﬁﬂodtupuiﬂ?lhlnhprwnﬂlndhhiwhdln!hlprmﬁnnbycnumduiundw'suwnchm.lndﬁuntmﬂdﬂw.m
| cause 10 be delivered, to Lender such Instrurmenis as Lender may request from tima |o ime to permit such paricipation.

| Compliance With Laws. Grantor warrants thet the Property and Granior's uss of the Property complies with all sxisting appicable laws,
| ordinances, and regulations of governmantal authorties.

EXISTING INDEBTEDNESS. The following provisions concerning sxdsting indebledness (the "Existing Indebledness™) are & par of this Morigage.

Existing Lian. The en of this Morigage securing the Indebtednsss may be secondary and irferior o an existing Hen. Grantor sxpressly
covenants and agrees to pay, or ses (o the payment of, the Existing Indebladness and to prevent any defmull on such indebledngss, any detault
under the Instruments evidencing such indebledness, or any delault under any security documents for such indebledness.

NO . Grantor shall not enier Into any agreement with the holder of any morigage, deed of trust, or other sacurdty agresment which
has Mtrhuorwhrwhbhtutmmmthmm.lmd-d.mm.nrmmwndwﬂhmﬂﬂupﬂawﬂlhnmmnﬂulun#.
Erlninr:hllnilthn'rlqwnlnnrmunyl‘uhnldvnnmm:wsmhmmmmlwﬂmmmwﬁmﬂwmm.

CONDEMNATION, The lollowing provisions relating 1o condemnation of tha Proparty are a part of this Morigage.

Apphcation ol Net Proceads. I all or any part of tha Property I8 condemned by sminent domain proceedings or by any procesding or purchase
in lieu of condemnation, Lender may at lts slection raquire that af or any portion of the net procesds of the award be sppled to the IndeDiedness
or tha repalr or restoration of the Property. The net pracesds of the award shall mean the award after payment of ali reesonable costs, EOeNtes.
and aftorneys’ fees incurred by Lender In conneciion with the condemnation.

Proceedings. |f any procesding In condemnation Is Med, Geantor shall promptly notify Lender in writing, and Grantor shal promplly take such
sieps a3 may be necessary io celend the action and oblain the award. Grantor may ba the nominal party in such proceeding, but Lender shak be
nnﬂﬁndtuplrunblhhtr-prwndlmmtnb-rnp-rmﬂtdlnﬂuprwnnbrmumﬂnﬂhawnchm.lndﬁurﬂurwmmumm
b deliversd to Lander such instruments as may be requested by It from time fo time {o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsl laxes, lees
and charges are a parl of this Morigage:

Current Taxes, Fase and Charges. Upon request by Lender, Granior shall sxecute such documents in addition 10 this Morgage and take
whatsver other action is requesied by Lander 1o perfect and continue Lender’s len on the Real Property, Grantor shall reimburse Lender for al
iaxas, as described below, logather with all sxpenses incurred In recording, perlecting or continuing this Morigage, Inciuding without imitation al
taxes, e, documentary stamps, and other charges for recording or registering this Morigags.

Taxes. The following shall constitule taxes o which this saction apples: (a) a specific tax upon this type of Morigage or upon akt or any part of
the indebledness ssoured by this Morigage; () a specific tax on Grantor which Grantor is authorized or requind to deduct from payments on the
Indebiadness securad by thia type of Morigage; {c) a lax on this type of Morigage chargeabla against tha Lender or the holder of the Craor
Agreamant; and (ﬂ}lmumﬂwlwpuﬂnnnfrrulnd-hbunmunnpnymﬂfprh:hdmdimnﬂrmdlbrﬁurﬂnr.

Subsequent Taxes. |f any tax o which this saction apples Is snacted subsaquent to the dale of this Morigage, this event shail have the same
affect as an Event of Dedaull {as defined below), and Lender may sxercise any or all of s available remedies for an Event of Defaist as proviced
below uniess Granor sither (&) pays the tax before It becomes delinquenl, or (b} conlests the tax as provided above in the Taxes and Lens
taction and deposils with Lender cash or a sulficient corporais surety bond or other security satistactory io Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The folowing provisions relating to this Morigage as a security agresment are & part of s
Morigage.

Security Agrasment. This instrument shall constituie a secudly agreement 1o the sxtent any of the Property constitutes fixiures or other personal
prop-lrtr.lndLlnd-lrlhllMwlldhrinhhoflmw-dpuwund-mUnﬂorm{:umnﬂmhlcud-n-mndnd!rmurmtnhm.

Security interest. Upon request by Lender, Grantor shait exscute financing stalements and take whatever oiher action is requesied by Lender 10
parfect and continue Lender's securily intecrest in the Rents and Personal Properly. In addiion to recording this Morigage in the real property
records, Lender may, at any time and withoul turther authonzation from Grantor, Sl sxeculed counerparts, copies or reproductions of the
Morigage a8 a financing simlement. Grantor shall eimburse Lander for all expenses incurred in perfecting or continuing this secunty imerest.
Upon default, Grantor shall assembie the Personal Property in 4 manner and at a place reasonably convenient to Grantor and Lender and make
avaiable to Lender within three (3) days afler receipt of writien demana from Lender.

AdCresses. The maling adcresses of Grantor (debicr) and Lender (secured party), from which information conceming the security intbrest
granied by this Morigage may be obiained (sach as required by the Uniform Commarcial Code), are as stated on the firsi page of this Morigage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The foliowing provisions relating to further assurances and attorney-in—fact are e part of thig
Morigage.

Further Assurances. Al any me, and from time 1o ime, upon reques! of Lender, Granior Wil make, sxecuie and deliver, of will cause 10 De
made, sxecuted or delivered, jo Lender or fo Lender's cesignes, and when requesiad by Lender, Cause 10 be Sled, recorded, refec, or
mm.nﬂimmybt.llmhﬂmmdinmhdhlndp“uLMmIrMwmh.lnj'lndlltwhw.
deads of trust, secunty ceeds, securily agreements, financing statements, continuation sialements, instruments of further assurance, certiicales,
gnd other documenis a8 may, in the sole opinion of Lender, be necessary or desirable In order 10 sffeciuaie, compieis, periect, continue, or
preserve {s) the obligations of Grantor under tha Cred?t Agresmant, this Morigage, and the Reisled Documents, and (D} the lens and sacurty
interests creaied by this MoriGags on the Proparty, wheiher now owned or hersafier acquired by Grantor. Unigss prohibted by ew or agreed o
Irumnhrrhymem.Gunlurnhl!r-lmhwuundﬂfmﬂmhandmmlmmrdincunnmﬂnnwﬂhlrunutlnrﬂmdtum

ihis paragraph. ‘

Attornay-in-Fact. f Grankor falls 10 60 any of the things relead 10 in the preceding paragraph, Lender may do sa for and in the name of
Grantor and at Gramor's sxpenss. For such purposss, Grantor hereby irevocably appoints Lender as Grantor's aftorney—in—fact for the purpose
ol making, sxscuting, dellviring, fing, recording, and daing al other 1hings as may De NeCessary or desirable, in Lender's sola opinlon, 1o
accomplish the matiers relerred 10 in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebledness, including without limitation all advances secured by this Morigage, whan due, irminaies
the credtt line sacount by notitying Lender as provided in the Credi! Agreement, and otherwise performs all the obtigations imposad upon Grantor
. under this Morigage, Lender shal axacuile and daliver o Grantor a suitable salisiaction of this Morigage and suitable staiements of wrmination of any
. financing statament on file svidencing Lender's security interast in the Rents and tha Personal Propery. Grantor will pay, if parmittad by appiicabie law,
any reasonable termington fee as determined by Lender from time to ime.

DEFAULT. Each of the loliowing, sl the opfion of Lender, shall constitute an event of default (Event of Detault”) under this Morigage: (a) Grantor
commits fraud or makes & melerial misrepresentation at any time in connection with the credil ine account. This can include, for exampie, & fmbsa
siatement about Grantor's income, assels, labillies, or any other aspecis of Grantor's financial condition. (b) Granior does not mest the repayment
erms of the credit ine account. (¢} Grentor's action or inaction adversely affects the colateral for the cradd line accounl or Lander's nghts in tha
collgteral. This can Include, for exampie, falire to maintain required insurance, wasie or destructive use of the dweling, failure o pay taxes, death of sl
persons liable on the acoouni, transter of tte or sale of the dwelling, creation of 4 lien on the dwelling without Lander's permission, foreciosure by tha
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' holder of anothar lien, or the use of funds or the dwelling for prohibiled purposes.

" RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Defaull and at any lime thereafier, Lender, at its Option, may sxircies
| any one or mors of the following rights 2nd remedies, in addiion it any other fighis or remedies provided by law:

Accelerste Indebledness. Lender shal have the right at ks aplion without notice to Grantor io deciare the sntire Indebisdness immediatly dus
and payabie, including any prepayment panaity which Grantor would be requived o pay.

UCC Remedins. With respect to &l or any part of the Personal Property, Lendar shal have a¥ the rights and remedies of a sacured party under
the Uniform Commarcial Code.

Collect Rents. Lencer shal have the right, withoul notice to Grandcr, to take possession of the Proparty and collect the Rents, including amounts
past due and unpald, and apply the net procesds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lende
mrnquh‘-lnrmwﬂwmﬂlmwmm“ymmmﬂumhﬁmlnm. H the Rents are collecked by Lender,
l;htnMWWMHHW&IWMMMMMMMInpumnlﬂwml‘lntrumn!
Gramtor and to negotiaie the same and collect the procesds. Payments by tenanis or cther users to Lender In response 1o Lender's demand shal
uﬁhhmmmuummnummﬂl.wmnrnnunyprnplrgruundsmrtmdumlndmhd. Lender may axercise s

rights under this subparagraph sither in parson, by agent, or through a receiver.

Appoint Recelver. Lender shall have the righl to have & receiver appointed to take possassion of all or any part of the Property, with the powar 1o
protect and preserve the Property, 1o operdte the Proparly preceding foreciosure or 340, and o collect the Renis from the Property and apply the
proceecs, over and above the cost of the receivership, against the Indebledness. The receliver may serve without bond I parmited Dy law.
unwumtnmwmufnmm-wwmumttmmmmmmmnuﬁmmummwmun
subsiantial amount. Empioyment by Lender shak not disqualify 8 person from Sarving &s & necever.

Judicisl Foreciosurs. Lender may obtain a judicia! decres foreciosing Grantor's interest in sl or any parl of the Property.

llonitml-l.MMHMMWM&MMW.%&MWWMW,WWWN
rrrlﬂﬂﬂ.p“lndmnim.wmldmh:ﬂonulﬂuProporIyinbc:dd.hrpubhﬂmurm-wukfurmm}iwmn
inmmwpmmmlmunlvurmunmlnwhbhﬂumHoprtvhbczddhlmhd.hﬂﬂuhmimimhmﬂm
wuLmdrmyhmﬂmmﬂmﬂcthﬂ}inkwﬂhMHMnMﬁmmmﬂhmmwﬁmm&mmm
s0id, or a substantisl snd material part therec, Is localed, al public oulcry, to the higheet bidder for cash. If thare it Real Property 1o D8 S0i under
this Morigage in more than one county, publicaion shall be macke I a8 counties where the Real Property 1o be $0id is locaied. If no newspaper
upmmlwmnﬂlnwmhwmPropﬁvmbcnddhk:ﬂhd.ﬂunoﬂu:hdhpwhhdinlmpmm:nmwnm
county for three (J) SUCORIIVE WEBBKS. The sals shall ba heid between tha hours of 11:00 a.m. and 4:00 p.m. on the day designaiad for the
axercisa of tha power of sale under this Morigage. Lancer may bid al any sale had under the terms of this Morigage and may purchase the
Property if tha highest bidder therelfore. Grantor heraby waives any and af rights to have the Properly marshalied. In sxercising s rights and
r-rmdlu.Lm;hllblfrulnulllnrln'fplﬂuithaﬁqnn'ftoq-thﬂmmlrlhly.inmuhu'hvmh“.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indeliisdness due 10
Lencier after appiication of i amounts received from the exercise of ihe rights provided in this saction.

Tenancy st Suflerancs. ¥ Granior remains In possession of the Property afier the Property is soid ss provided above or Lender otherwise
bmm-r#hdtapmnlthlProprlvupnnMl.ﬂlniﬁuntur,Gunlnuhlibnurmlmmlnuﬂ-rmﬂurundrmuupurchmni
Ihe Propery and shall, at Lender's option, either (a) pay & reasonabie rental for the use of the Property, or (b) vacate the Property immdiakely
upon the demand of Lander.

Other Remadies. Lender shal! have all oiher rights and remedies provided in this Morigege or the Credit Agreement or available al law or in
squity.

Sale of the Properly. To the edent permitied Dy applicable aw, Grantor hersby wales any and all righl to have the property marshalled. In
wdﬂnulhrinhhlndmmmmlruhmmwlwmmMHmmmmw.inmmmbrmuh
sales. Lencer shall be eniiled 1o bid at any public sale on alk or any portion of the Property.

Notice of Sale. memﬂrmwmmmbhnmmuﬂnmmdmnunvpumcmufﬂuﬁwmProprtfurulthﬂnulnu
which any privale sale or other inlended disposition of the Personal Proparty is to be made. Reasconable nolice shall mean notice given at least
isn {10) days belora the #me of the sale or disposition.

Waiver: Eleclion of Remedies. A waiver by any party of & breach of a provision of this Morigage shall not constitute a waiver of or prajudice the
party's rights atherwies o demand sirict compiiance with that provision or any other provision. Election by Lender 10 pursue any remedy shal not
nﬂMpMﬂwnﬂHMJMmmmmwummmﬂmmmmmmﬂﬁrlntorummuuw
atter fallure of Grantor o perform shall not affect Lender's right 10 deciare & default and sxercise its remedias under this Morgage.

Exponses. It Lander institules any suit or action 10 enforce any of the terms of this Morigage, Lender shall be enlitied lo recover such sum as he
court may adjudge reasonable. Whﬂmwndwmmmhinw,ﬂuﬁmwmwundrhlinundf:mmﬁn
nmnm:rrlllnflnnhrﬂupmhoﬂonnﬂhlnwnrhnmwﬂihﬁnhushllhmﬂlp.rtuttrulndibhdmplrlbhm
demand and shall bagr inlersst rom the date of sxpenditure until repaid at the rate provided for In the Credit Agresment. Expensss coversd by
this paragraph Include, without imitation, however subject to any imits under applicable law, Lender's legal expenses whether or not thers is a
lawsult, including sxpenses for bankrupicy proceedings (Including efforts 10 modity or vacale any aulomatc stay or injunclion}, appeais and any
anticipeied post-judgment collection services, the cost of searching recorcs, oblaining lite reports (including foraciosure repons), SUNBYOrs'
reports, and appraisal. lees, and e insurance, to the sxient permitied by applcabie law. Grantor siso will pay any court costs, in addition to all
cther sums provided Dy law, Gllrmlquuiuplrnltorm'hutummmnnmﬂmwﬂhduﬂnu,mndinanmodhﬂingihlnm. tn
addition, i this Marigage s subject to Section 5-18-10, Code of Alebama 1975, as amended, any attornays’ fees provided'for In this Morigage
5h|llnﬁm151.ﬁhwmﬂﬂhtlhm.mmm.nlﬂmmwhahanmmnl'thLmdu.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imitation any notice of default and any notice of
nlutuﬁuntnr.Mhhwﬂﬂm.myuwﬂhvwmmmqumbyuw}.lndlhuummmw.u
when deposited with a nationally recognized overnight courer, or, if mailed, shal be desmed sfective when deposited in the United States mad firs!
miu.mmwmmmﬂ.Mtntmidﬁmmwnmhbﬁnmmdmum+ Any party may change s
nddrunl'nrMMMWWWWfornujmﬂhnnmmﬂuumﬂplrﬁu.wrﬁmmltﬂhpma#mmutur:rlng-tm
party's address. HmﬁdeWhmﬂuhﬂdﬂdnnrhﬂwmhhupmmrmlni:uorw:mmmmund-r'alm.
as shown near the beginning of this Morigage. For notice pumoses, Grantor agrees to keep Lender informed at all times of Grartor's current addreas.

MISCELLANECUS PROVISIONS. The foliowing miscellanaous provisions are & part of this Morigage:

Amendments. This Morigage, iogether with any Reiated Documanis, conslitules the entirs understanding and agreemant of the parties as to tha
matiers set forth In this Morigege. No alisrations of or amendment fo this Morigage shal be sffecihve uniess given in writing and signad by the
party or parties sought 10 be charged or bound by the akeration or amendment.

Law. This Morigege has been deliversd 1o Lender and accepied by Lender in the State of Alsbama. Subject o the provisions
on arditration, this Mortgage shall be govemad by and consirued in accordance with the laws of the Stale of Alsbama.

Arbitration. You agres with us thal sl disputes, claims and controversies Detween us, whather ingividual, joint, Or class in nature, arsing from this
Morigage or otherwiss, including without imitation contract and tort dispules, be arbitraied pursuant io the Rules of the American Arbitration
Association, upon request of either party. No act io take or dispose of any shall constitule & walver of this arbitration agreement oF be
prohiotted Dy this arbiiration agresment. This includes, without imitation, obtaining injunctive relief or & temporary resiraining order; invoking &
pmuflﬂlun:hrlnrdﬂdnlllwm'mﬂ'w:mnlnqlwrﬂnflthﬂhmntmiwma\flm;nrmﬁslnnlnyrighurﬂmmtﬂ
pnmulprm,lndudruhkinunrmmmmﬁmmmmmmpmmlnhﬂduﬂmtmumormCumrnrﬂu
Code. wm.wm.HMWWrﬂmhmﬁmmlwm.nrm'ch-uunyright.mmy
Property, Including arty claim to rescind, reform, or otherwise modity any agresment relating to the Property, shall also be arbitraied, provided
nowever thal no arbitrator shall have the nght or tha power to snjoin or restrain any act of any party. Judgment upon any award rendersd by any
arbiirator may be entered In any courl having jurisdiction. Nothing in this Morigage shall praciude any party irom sesking equitable rellef from a
court of competent jurisdicion. The siatule of imitations, ssioppel, waiver, laches, and similar doctrines which would otherwise be apphicable In
nnm:tlnnmmwlputyﬂﬂlbtlppmmtn-nyuhmmprmm.lndﬂnmmmmlnwnﬂnnpmmdnqmnbc
deemed the commencement of an action for these pumosas. The Federal Arbitration Act shall apply lo the construction, interpretetion, and
enforcement of thia arbliiration provision. .

Caption Haadings. Clpﬁonhlldnqnnmuorw:mfu'cunwnnnmpwpmunrynndmmmmmmmmmmmy
provisions of this Morigage.

Maerger. TrnulhllblmwﬂhiwmnhhaﬂhdbythhMWmﬂh:ﬂrﬂhﬂiMmuhhinMPrmm:nruml
heid by or for the baneltt of Lender In any capacily, withoul the writhen consent of Lender.
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Multiple Parllas. ummmammurummwwuﬁmmm.nmumm&mnummh-w
avery Grantor, This means that sach of the persons signing helow s responelia for 8l obigations in this Mongage.

Severabiiity. IflMdmmmlhywdmumhmmwwuwm-nhlmmonu
cireumstanos, such finding shall MMHHMWEMMHWIWWWHMUMM. if lonsibie, any such
ofiending provision shak be desmad to be modified 10 be within the kmits of enforceabilty or valdity, however, it the offending provision cannct be
s modified, it shalt be siricken and all other provisions of this Marigage in all other respects shall remain vaiid and enforosebie.

Sucoeesors and MhthﬂHhﬂ#HMmhmﬁrﬂ&mm’ﬂw.mMnrwlhdhlbindnnmnn
and inure to the of the partiss, their succesaors and assigns. nmam&mmwm-mmmmm.

Time is of the Eseence. Time is of the ssssnce in the performance of this Morngage.

Walver of Homesiead Exemplion. EMHMIWMIMWMIIrhhhlﬂdeﬂIdepﬂonllﬂnfhﬁh‘nf
Alabama as to all Indeblecdness secured by this Morigage.

wWalvers and Consents. Lencier shall not ba desmad ¥ have waived any rights under this Morigage {or under the Relsled Documents) uniess
such walver ks In writing and signed by Lender. No delay or omisalon on the part of Lender in sxercising any right shall operale as & warer of
such right or any other right. AmbylnyplﬂvdiprmﬁunuttmummﬂutmmlMﬁnrprlimmpmﬂnght
otherwise 1o demand sirict compkance with that provision or any other provision. No prior waiver Dy Lencier, nor any courna of desling between
Lander and Granior, shall constituie a waiver of any of Lander's rights or any of Grantor's cbigations as to any future rensactions. Whanever
consent by Lender is required in this Morigage, the granting of such consent by Lander in any instance shall not constituls continung consent o
subssquent instances whers such consant i3 reQuined.

ﬂﬂ:ﬂﬂﬂmMWMWHMMHMM{FWBWE!MMMMlMTﬂITI
TERMS.

CAUTION — IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

GRANTOR:
X <3 dﬁ?ﬁﬁ#&%iq. (BEAL) (SEAL)
SEAN C. PAYNE
This Mortgege prepared by:
Name: ALICIA TARVER
Addrees:
' Ctly, Siste, ZW:

INDIVIDUAL ACKNOWLEDGMENT

ﬁTﬁTEUF_%A@&J )
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M%ﬂu )
|.thaundnigmdlwmlthwminlndfurmd:uumymmdluh.hnbrwﬁfytrmmc.nmmmv'ﬂ.ﬂ?ﬂ,wﬂm

nammﬂun-dtuhmmmﬂ.mdm-mhmhm.ﬁmmﬂmmﬂymﬂbﬂminfwn'-duitrumnhnl:nf
sald Morigage, they exacuied the sams voluntarily on the dey the same bears dale.

Glven under my hand and oficial seal this .? day of

My commiseion expireshly Commission Expires Navember 15, 200Q

M

NOTE TO PROBATE JUDGE

mumwmwwmmmmmmwmm.mmmm,
mum1m.um,u-mﬂngmmmmwmmmmummmnanrm
munummwmm,mummmmhummmmn
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SouthTrust Bank, National Associstion
By:
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