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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 2. 1988, between WILLIAM THOMAS HAMMETT and LISA ANNE
HAMMETT, HUSBAND AND WIFE, whose addrees is 149 DOGWOOD TRAIL, MONTEVALLO, AL 35115 (referred
to below as “Grantor”); snd SouthTrust Bank, Nationai Association, whose address Is 831 NORTH FIRST
STREET, Alsbaster, AL 35007 (referred % beiow ss "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Granior morigages, granis, bergeins, sells and conveys 0 Lander all of Grentor's righl,
tile, and interest in and to ihe iolowing described real property, together with al existing or subsequently erecied or affued hulklings, improvements
and fixtures; all sassments, rights of way, and appurtenances; all water, water rights, walercourses and ditch rights (including stock in Ubkities with drich
or imigation, rights); and ail other , and profils relating 0 tha real including without imitation af minarals, oil, gas, gecthermat
and similar matiers, i0Cated In Coumty, State of Alabama HHI “"Real Property”):

LOT 34, ACCORDING TO THE SURVEY BF PARK FOREST SUBDIVISION 5TH SECTOR AS RECORDED IN
MAP BOOK 17 PAGE 91 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known ss 149 DOGWOOD TRAIL, MONTEVALLO, AL 35115.

Geantor presentty sssigns to Lender all of Grantor's right, tile, and Interest in and 1o all leases of the Property and all Rents from the Proparty. In
-u:nﬁun,Guntnrmmtum.umwmmmmmmmﬁm-mm

DEFINITIONS. The following words shall have the following maanings when Lsad in this Morigage. Terms not otherwise defined in this Morigage shasl
have the meanings sitribuled 1o such lerms In the Unlform Commercial Code. Al references 1o dollar amounts shall mean amounts in lawful money Of
the Uniled Siates of America.

Cradit Agreemant. The words “Cradit magn the revolving line of cradit agreement daled October 2, 1988, between Lender and
Grantor With & credit it of lﬂ'lmrwmdmmm of, iensions of, modifications of, refinancings of, consolidations of,
and subsiitutions for the Credit Agreement.

Existing Indeblecness. The words "Existing Indetitedness™ mean the indebiedness described below in the Extsling Indebisdaness section of thes
Morigage.
Grantor. The word "Grantor” means WILLIAM THOMAS HAMMETT and LISA ANNE HAMMETT. The Grantor is the morigagor under this

L

Guarsntor. The word "Guaranior” means and Includes without kmitation each and all of the gusrantors, sunsbiss, and accommodation parties in
connection with e Indebiscdness.

Improvements. The word "Improvements” means and Inciudes without imitation all edsting and future Improvemens, Duddings, structurss,
mobile homes affxed on the Real Property, iacihities, additions, replacements and othar construction on the Raal Property.

indebledness. The word “Incdebiscness” means el principsl and inersst payabie under the Credit Agreement and any amounts sended or

to dlechargs obligations of Geantor or spanses incumred by Lender to enforoe obiligations of Geantor under this Morigage,
logether with interest on such amounts as provided in this Morigage. Specifically, without limilalion, this Morigage secures a revolving New
of credit, which obiigates Lentder 10 malts advances 10 Grantor 30 long as Grantor compiies with ail !he terms of the Credit Agreament.
Such advances may be matde, repeid, and remade from time 10 time, aubject 1o ihe Nmitalion thet the ioial outstanding balance owing o
any one time, not Inciuding finance charges on such balance at & fixed or variable rate or Sum &8 proviced in the Credit Agreement, any
wwmmmmmwwuﬂuwhmm.mmmmm
Limit ae provided In the Credit Agreement. It is the iniention of Grantor and Lender that ihis Morigage sscurss the bhalance oulstanding
under the Credit from Bme 10 time from 2ero up 10 tha Credit Limit ae provided sbove and my inlermadisls balence. The
! this not sxcead at any one time $21,000.00.

Lender. The word Lender” maeans SouthTrust Bank, National Association, its successors and assigns. The Lender s the morigagee under this
Morigage.

Morigege. The word "Morigage” means this Morigage betwesn Granior and Lender, and includes witheut kmitation all assignments and sacurty
interest provisions relating fo the Personal Property and Rents.

Personal Property. The words "Personal Proparty” mean all squipment, fixtures, and other arlicias of personal property now or hereafier owned
by Grantor, and now or hereafier aftached or affixed to iha Resl Property; tagether with all accessions, parls, and additions to, sl replacements of,
and a¥ substiutions for, any of such property; and together with all procesds (inciuding without Emitalion all insurence proceeds and refunds of

premiums) rom any sale or other disposition of tha Property.
Property. The word “Property” means collectively the Raal Property and the Personal Property.
Real Property. The words "Raal Property” mean the property, inlerests and rights described above in the "Grant of Morigage™ section.

Related Documenis. The words "Related Documents™ mean and include without imidation al promissory notes, credit agreements, loan
agresments, srvironmental agresments, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documenis, whathar now or hersafier existing, smculed in connection with the Indebtedness.
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Rents. The word Hents" means al praseni and fulure rents, revenues, income, issues, royalies, profits, and other benwefits derved from the Uﬂ
‘.

Property. .

THIE MORTGAQGE, |mmmmmwmsmmsecmm1mmmmmmmmw.ug;’&

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER
MORTGAGE AND THE RELATED DOCUMENTS. TMIS MORTGAGE 18 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Morigage, Grantor shall pay to Lender &k amounts sacured by thris Mongage
as they become due, and shal sirictly perform all of Grantor's oblipations undaer this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Granior's possession and use of the Property shall be governed by the
following provisions:

Possesaion and Use. Untll In delauit, Grantor may remain in possession and control of and operate and manage the Propety and coliect the
Rents from the Property.

Duly 10 Meintain. Grantor shall mainiain the Properly in lsnaniable condition and promptly perform ali repais, replacements, and maintenance
Necesiary [0 preserve s vaiue.

Hazardous Subsiances. The lerms “hazardous wasie,” "hazardous subsiance,” “dispossl,” “releass,” and "threatened release,” as used In this
Morigage. shall have the aame meanings as set forth in the Comprehensive Environmenial Response, Compensation, and Liability Act of 1800, as
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amended, 42 U.S.C. Section 9601, of seq. ("CERCLA"], the Superiund Amendments and Reauthorization Act of 1988, Pub. L. No. 95-400
(“SARA", the Harardous Malerials Transportation Act, 48 U.B.C. Seclion 1801, ot 38q., the Resource Consarvation and Recovery Act, 42 U.S.C.
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indiracty sustain or sufler resuing & breach of this of the Morigage or as a consaquence of any use, ganaraton, manulacte,
slorage, disposal, relsase oc threaiened relsase of a hazardous wasts o substance on the properies. The provisicns of this saction of the
Mortgage, Including the obligation to Indemnily, shall survive the payment of the Indebladness and the satisaction and recorveyance of the ken of
this Morigage and shall not be affected by Lender's acquisiion of any interest in the Proparty, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shal not causs, conduct or permit &ny nuisance nor commit, permit, or sufler any skipping of or waste on or lo the

Properly of any portion of the Property. Withoul imiling the generality of the forsgoing, Grantor wil not remove, or grant o any ofher paity the
right 1o remove, any mber, minerals {inciuding ol and gas), soll, gravel or rock products without the prior writhen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writien consent of
Lender. As s condition to the removal of any !mprovements, Lender may require Grantor 1o make smangements sabiafactory 1o Lender to replace
such Improvements with improvements of at least equal vailue.

Lender’s Right 1o Enbir. Lender and its agenis and representatives may aniter upon the Real Property at al reasonable times 0 afend 10
Lencer's interests and to inspect the Property for purposas of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Govemmenial Regquirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or haveafier in
sitect, of all governmental authorities spplicable to the use or occupancy of the Property. Granior may conlest In good faith any such law,
ordinance, or regulation and withhokd compliance during any procesding, including approprisle appesls, 50 long as Geandor has notifed Lender 1n
writing prior to doing 8o and 5o long as, In Lender’s sole opinion, Lender's inkerests in the Properly are not jsopardized. Lender may requare
Grantor to post adequale securily or & surety bond, reasonably satisiactory to Lender, 1o protect Lenders imensst.

Duty to Protect. Grantor agrees neither o sbandon nor leave unaitended the Property. Grantor shall do all other acts, in addition to those acts
sat torth above In this seclion, which from tha character and usa of the Property are reasonably necessary 1o prolect and pressrve the Property.

DUE ON BALE — CONSENT BY LENDER. Lender may, at its opiion, deciare immediately dus and payabia sl sums secured by this Morigage vpon the
sgie or transter, without the Lender’s prior writien consant, of all or any part of the Reat Properly, or any interest in the FReal Property. A “sale o
ranster” meant the corveyance of Resl Property or any right, fitie or interest thevein; whether legal, beneficial or squitabie; whether voluntery or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greaier than hvee
(3) vyeary, lease=0ption contract, or by sale, assignment, or ransier of any beneficial interest in or 1o sy Jand trust holding tile to the Real Property, o
by any other method of conveyance of Real Property interest. |f any Grantor is & corporation, partnership or imited labilty company, ransher abso
inciudes any change in ownership of more than twenty—five parcent (25%) of the voting stock, partnership intenssts or Imied kabiity company (mterests,
as ihe case may be, of Grantor. However, ihis option shall not be exercised by Lender if such exercise 15 probibited Dy fedenl law or by Alabarme law.

TAXES AND LIENS. The following provisions relating lo the lixes and liens on the Property ars & part of this Morigage.

Paymeni. Grantor shall pay when dus (&nd in gl evenis prior 1o delinquency) all taxes, payroli taxes, special taxes, assessments, waler charges
and sewer sanice charges levied against or on account of the Property, and shall pay when due il claims for work done on or for senvices
rencerad or materal furnished 1o the Properly. Grantor shal maintain the Property frea of all isns having priority over or squal to the inleres! of
Lender under this Morigage, sxcept for the len of laxes and asssssments not due, except for the Existing incebledness relerred 1o below. and
axcapt as otharwise provided in the following paragraph.

Right To Condesd. Granior may withhokd payment of any tax, asssssment, or clalm in connection with a goad faith dispule over the obiigation lo
pay, 80 long as Lancer's imerest in the Property is nol jeopardized. If a ben arises or is fled as a result of nonpayment, Grantor shall within #fleen
(15) cays afler the hen anees or, if & len s fled, within AMteen (15) days after Granior has notice of the King, secure the discharge of the ken, or if
requesied by Lender, depasit with Lender cash or a sufficient corporaie surely bond or other security satisfaciory to Lendar in an amount suficiant
to discharge the lien pius any costs and atiorneys' lees or other charges that could accrue as & result of a foreciosure or sale under the len. |0

shall defend itse¥ and Lender end shall satisty any adverse judgment bafore sndorcement against the Property. Grantor shall

Evidence of Paymenl. Granior shal upon demand funish to Lender salistaciory evidence of payment of the taxes or assssaments and shall
authorize the spproprigie governmenial official to delver 1o Lender at any tima a writlen stalemant of the toxes and assassments against the
Propecty.

Notice of Conatruction. Grantor shall nolify Lencier at leasi #een (15) days before any work i3 commenced, any services arg furnished, or any
malerials are suppied io the Property, i any mechanic's hen, materiaimen's Ben, or othar fien could be asseried on account of the work, senices,
or materiais. Grantor will upon request of Lender furnish to Lander advance assurances satistaciory to Lender that Grantor can and will pay the

cost of such improvements. U‘{&
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage. Jﬂ}
LU

Maimsnance of Insursnce and Applcation of Procesds. That they witl kesp the buildings on the Property continuously insured in
amounis, in such manner and with such companiss as may bs satisfactory to Lender against loss by fire {including 30-calied wxiended OOvIrage),
wing and such octher haaads {inciuding flood and waler damage) as Lender may specily rom time to ime, with loss, if any, payable 1o Lende
uncier & standard morigagee’s clause providing at least 30 days notice 1o Lender befors canceliation or lapse of such insurance, and wil deposi
with Lanciar policies of such insurance or, at Lander's slection, cartificates thereol, and will pay the premiums therelor as the same bacome due.
Grantor shall have the right 1o provide such insurance through a policy or policies independently obiained and pald for by Grantor or through an
odsting pokicy. Lander may, for reasonable cause, refuse 1o accept any policy of insurgnce offered or obtained by Gaantor. Grantor shall give
immaediate notice in writing to Lender of any loss or damage lo the Properly from any cause whalever. if Grantor tails 1o kesp said Property
insurad as atiove specified, Lander may insure said Froperly (but Lender is not obligated to do 50) for s insurabie value or the unpaid bamnce of
the secured indebledness against ioss by fre, wind and other hazerds {Including food and waler damage) for thi benefil of Grantor and Lender
or for tha benatt of Lander alone, a! Lender's alaction uniess olherwise provided by law. The procesds of such insurance shal ba paid by the
insurer 1o Lender, which is hereby granied ol powr io seftie and compromise clalms uncer all policies, 1o endorse in the name of Granior any
nh-chwhﬂmﬂhpmnudnufnwwuhimmnﬁ.wmmm,mlndgiwmubtfnrllwmbmningdu-trweundv.
Said insurance proocesds, ¥ collecied, may be credied on the Indebisdness secured by this Morigage, less costs of collection, or may be used in
repalring or reconstructing the premisss on the Fropery, at Lender’s sisction. Any applicalion of the insurance procesds to repainng or
reconstructing pramisss on the Properly shal nol exdend or posipons the dus dale of any instsiment paymaenis of the indebiedness hareby
secured or reduce the amount of such inslsliments. in the svent of & dispule with any insurer regarding coveraps, the amoun of any loss, or the
like, Lander may bring an action or join In kny action ageinst the irnsurer, at Lender's siection. |f Lender slects not to bring an acbon or 1o join in
any action and Granior slechs to pursue any clalm or action against the insurar, Granior agrees to do 30 solsly si their mpense, and Granor
waives any Aght 10 require Lander 10 Join in the claim or action of to chargs Lender with any part of the sxpanse of (he ciaim or action even
Lender beanafits from K.

Unexpired insurance of Saie. Any unexpired insirance shafl inure to the beneitt of, and pass 1o, the purchaser of the Property covered by Ihis
Movigage ai any busiee's saie or other sale held under the provisions of this Morigage, or at any foreciosure sale of such Property,

Compilance with Existing indebtedness. During the period in which any Existing Indebledness described beiow is in sftect, complance wih the
insurance provisions containad in the inskument svidencing such Existing Indebledness shall consiitute compliance with the insurance provisions
under this Morigage, to the exieni complance with the terms of this Morigags would consiitule a duplicaion of insurance requirement. [t any
procesds kom the Insurance become payabis on loss, the provisions in this Morigage for division of procesds shall apply only & thel portion of
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the proceeds not payable to the holder of the Exising Indebiednass.

EXPENDITURES BY | ENDER. H Granior falls 1o comply with sy provision of this Morigage, inciuding arny obligation 1o maintain Exigting indeblecness
lngoodthnclnnumm.mﬂmeMbmmmmmwﬂ-ﬂm—mnhﬁm.w
on Grantor's behalf may, bul ahall not be requined 1o, take any action that Lender desms sppropriats. Any amount that Lender sxpands in 80 dong wil
bear inderest al the rale provided for in the Cradit Agresment from the dale incurmed or paid by Lender 1o the dale of repaymant by Grantor. Al such
oxpenees, &l Lencer's oplion, wil (a) be payable on demand, (b) be added to the balance of the cradi ine and be apportioned among and be
payable with any insiaiiment paymends 1o become due during sither (1) the ferm of any applicable insurance policy or (il) the remeining term of the
Cradit Agreement, or (C) be treated as a belloon payment which wil be dus and payable at the Credit Agresment’s maturity. This MOriQage aisc wil
secure payment of theee amounis. The rights provided for in this paragraph shell be In addiion 1o anry oiher rights or any remedies 1o which Lender
s gﬂ'mmz‘mﬂmn- ol the delaull. Any such aclion by Lender shall not be consirued as curing the detault 50 a3 10 ber Lender from any remedy
| " va hadl.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warranis that: ()} Grantor hoids good and marketable fite of record 1o the Property in fee simple, free and Ciear of all hens and
encumbranoes other than those set forth In the Real Proparty description or In the Existing Indebledness section beslow or in any tille ngurance
policy, tite report, or final Btle opinion issued In favor of, and accepied by, Lender in connection with (his Morigage, and (b) Grantor has the full
righl, power, and authority to axacute end daliver this Morigage to Lender.

Defonse Of THie. Subject ic the sxception In the paragraph above, Granior warrants and will forever defend the title to the Property against the
lawtul claims of s persons. in the svent any action or procesding is commenced that questions Grantor's lle or the interest of Lander under thes
Mortgage, Gramtor shal defend the action st Grantor's expense. Grantor may be the nominal party in such procesding, but Lendar shall be
sntited 10 parficipaie in the procesding and 10 be represented in the proceeding by counsel of Lander’s own cholos, and Gramor will deliver, o
cause to be delivared, to Lender such nstruments ks Lender may reques! from time to tme lo permit such participation.

With Laws. Grantor warants that the Properly and Grantor's use of the Property comphes with aii existing apphcable ws,
ordinances, and regulations of governmantal authorities.

. EXISTING INDEBTEDNESS. The following provisions concerning mdsting indebtedness (the "Existing Indebledness™) are a part of this Morigage.

Existing Lien. The lien of this Morigage secwing the Indebladness may be sacondary and inferior 10 an exising ken. Granior expressly
coverants and agrees 1o pay, o ses 10 the payment of, the Exdeling Indebiadness and lo prevent any default on such intebledness, any detauit
under the instrumants svidencing such indebiadness, or any delault under any security documents for such indebtedness.

No Modification. Grantor shai not snier Inio any agreement with the hoider of any morigage, desd of trust, or other securty agreement which
has priority over this Morigage by which that agreement is modifiad, amended, sxiended, of renewed withoul the prior written consent of Lencer.
Grantor ahall nelfther request nor acoept any fture advancas under any such security agresment without the pricr writien consent of Lender.

CONDEMNATION. The loliowing provisions relating 1o condemnation of the Property are a part of this Morigage.

Application of Net Procesds.  ab or any part of the Property is condemned by eminent domain procesdings or Dy sy procesding or purchass
in ey of condemnation, Lender may at iis slection raquire that all or any portion of the net procesds of the award be apphed 10 [he IndebDWdness
or the repair or resioration of the Proparly. The nel proceeds of the award shall mean the award sfiler paymant of all ressonable costs. Sxpenses,
and attorneys’ fess incurred by Lender in connection with the condemnation.

Procesdings. If any proossding in condemnalion is fied, Granior shall promplly nolity Lender in writing, and Grantor shall promptly iska such
sisps a8 may be necessary o defend the action and obtain the award. Granior may be the nominal party in such procesding, but Lender shall be
antited (o participaie in the procesding and 10 be representad in the procesding by counsal of its own choice, and Grantor will deliver or cause {G
he deilvered 1o Lander such Instruments &8 may be requasiad by it from tima to ime 10 parmit such participation.

IMPOSITION OF TAXES, FEESR AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are & part of this Morigage:

Current Taxss, Fess and Charges. Upon request by Lender, Grantor shall sxecule such documents in addition to this Morigage and lake
whatever other action is requested by Lender to periect and continue Lender’s llen on the Real Property. Grantor shall reimburse Lender for all
taxes, as described beiow, together with all expenses incurred in recording, perfecting or continuing this Morigage, including withoul limidation aN
e, lees, documentary siemps, and other charges tor recording or regisiaring this Morigage.

Taxes. The following shall constitude iaxes to which this section appies: (a) & Specific tax upon this typs of MOMGEQGe oF URCA all Or any part of
the indebisdness secured by ihis Morigage; (b) a specific lax on Grantor which Grantor Is authorized or required to deduct from payments on fhe
indebiedness secursd by this typs of Morigage; (¢) & tax on thia type of Morigage chargeabls against tha Lander or the holder of the Credt
Agresment; and {d) & specific tax on ail or any portion of the Indebiednaess or on payments of principal and interest macie by Granlor.

Subssquent Taxes. If any tax to which this section applies s enacted subsequent to the dale of this Morigage, this svent shall have the same
stloct as an Event of Detaull {as defined Delow), and Lender may sxerciss any Or all of lis available remedies for &n Event of Detault as prowided
beiow unisss Grantor sither {a) pays the tax before it bacomes delinquent, o (b} contesls the iax as provided above in the Taxes an¢ Lens
saction and deposits with Lander cash or a sufficient corporaie surely bond or other securly satistactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a securty agrsement are & part of this
Morigage.

Security Agresment. This instrument shait constiiute a security agresment {0 the extent any of the Property constitutes fxtures or ofther parsonal
properly, and Lender shal have all of the rights of & securad party under tha Uniform Commercial Code as amended irom time to tme.

Securily inlerest. Upon request by Lender, Granior shall sxecule Anancing sialements and inks whatever cther action is requested Dy Lander 10
perfact and continus Lender's security interest in the Rents and Personal Properly. in addition 1o recording this Morigage in the real property
racords, Lender may, at any Hme and without further authorization from Grantor, file execuled courierparts, copies or reproduckions of lhis
Morigage as & financing statemenl. Grantor shall reimburse Lender for all expenses incumed In perfecting or continuing this sacurity ntergst.
Upon detault, Grantor shull asssmble the Personal Property In & manner and at a place reasonably convenient 10 Grantor and Lender and make Nl
avalable o Lender within thres (3) days after receipt of written demand from Lender.

Addresses. The maiing adovesses of Grantor (deblor) and Lender (secured party), from which information concerning the securdly mierest
granted by this Morigage may be cbiained (sach as required by the Unitorm Commercial Code), are as statad on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following piovisions relating o further assurances and attorney-in—fact are a pan of “‘"m IJ
Morigage.

Further ABSUrances. Mlnflln'-.lndlmmﬁmtnum,uponrlquutnthtGrnntwwim.mcuhlndm.nrwilummh;zﬁ#
made, exscuied or delivered, 10 Lender or 10 Lander's designes, and when raquasied by Lender, cause ic be Ned, recorded, refiked,
rerecorded, as tha case may be, at such times and (n such ofices and places as Lander may deem appropriaie, any and ak such mosigages,
deeds of rust, securily desds, security agresments, inancing statements, continuation sialements, instruments of further sssurance, certificales,

and other documents as may, in the sole opinion of Lender, be necessary or desirabie in order fo effectuais, complels, perect, continue, or
presarve {a) the obligations of Grantor under the Credit Agreament, this Morigage, and the Relaled Documents, and (b) the kens and secunty
intecests cresled by this Morigage on the Properly, whether now owned or hersafler acquired by Grantor. Unless prohibited by law or agreed 1o

the contrary by Lendar in writing, Grantor shall reimburse Lender for all costs and expensas incurred In connection with the matiers referred to in

this paragraph. ‘

Altorney--in-Fact. H Gramor falis 10 do any of the things referred to in the preceding paragraph, Lender may do 80 for and in the name of
Grantor and at Granior's spense. For such purposss, Granior hersby irrevocably appoints Lender as Granlor's aftorney—in—fact lor the purposs
of making, sascuting, delivering, Ming, recording, and doing all other things as may be necessary or desirable, in Lenders sdle opinion, 10
accompilish the matiers refermed e in the preceding pazagraph.

FULL PERFORMANCE. I Grantor pays all the Indebledness, Inciuding without imitation ail advances secwrad by this Morigege, when due. levminales
ihe credil iine account by noliing Lender as providet in the Credit Agresment, and otherwise performs all the obligations imposed upon Granior
undev this Morigage, Lender shall sxecuie and deliver to Grantor a sultable satisfaction of this Morigage and suitabia statements of lermination of any
financing statament on Me svidencing Lender's security interest in the Rents &nd the Personal Property. Grantor wil pay, If permitted Dy applicabie law,
any reasonabla termingtion fee as determined by Lender from time to time.

DEFAULY. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defawll™) under this Morigage: {m) Grantor
commits fraud or makes & materal misrepressntation at any time in connection with the credit line account. This can include, for axample, & tee
stalament about Grantor's incoms, aseats, liabiliies, or any olher aspects of Grantor's inancial condition. {b) Grantor doss not meet the repay™e:n
lerms of the credit line sccount. (¢) Grantor's action or inaction adversely attects the coliateral for the credit line sccount or Lender’s nghts in the
coilatern). This can Include, for sxample, faliure 1o maintain requined insurance, waste or destructive use of the dwelling, milure 1o pay laxes, caath of al
persons llable on the account, iransher of tile or sale of Ihe dweliing, creation of a hen on the dwaelling without Lander's parmission, foreciosure Dy the
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holder of another len, or the uss of funds or the dwelling for prohitiiad purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrance of any Event of Delault and at any time thereafier, Lander, at ks option, may exercise
any ons or more of the tollowing righls and remediee, in addition le any other rights or remedies Provided by w:

UCC Remedies. YWith reepect 1o af or any part of the Personal Property, Lencer shall have all the rights and remedies of & secured party under
the Uinikorm Commencial Code.

Colleci Rants. Lander shal have the right, without nolios to Grantor, 1o take possession of the Proparty and collact the Rents, inciuding amounts
past dus and unpeld, and apply the net prooseds, over and sbave Lender's cosis, agains! the Indebledness. In furtherance of this rght, Lander
may raquire any lsnant or other user of tha Proparty to make payments of rent of uss fess directly 1o Lender. If the Rents are collecied by Lender,
then Grantor imevocably designales Lender as Grantor's altorney-in-fact to endorse instruments received In paymen therect in the name of
Granior and to negoliate the same and collect the prooseds. Paymants by lenanis or other users to Lender in responss to Lender's demand shall
satisty the cbiigaions for which the payments are mads, whether or not any proper grounds for the demand sxisied. Lander may exarcise s

rights under this subparagraph either in person, by agent, or through a recelver.

Appoint Recelver. Lender shad have the right 10 have A receiver appoinied 1o take possession of all or any part of the Property, with Ihe power 10
prowect and praserve ihe Proparty, 10 operais the Property praceding forecicsure or sale, and to collect the Rents rom the Property and apply he
proceeds, over and above the cost of the receivership, against Ihe Indebtadness. The receiver may serve wiout bond if parmitied by law.
Lenders righl fo the appointment of & receiver shall sxis! whether or not the apparent value of the Properly exceeds the Indebtedness by a
substantial amourt. Employmant by Lender shall not disquality & person from senving as & receiver.

Judicisl Foreciosurs. Lender may obiain a judiclal decree foracioaing Grantor's inderest in all or any part of the Property.

Nonjudicial Sale. Lander shall be authorized 10 take POSKsSION Of the Property and, with or without taking such possassion, afier giving notice of
tMﬂm.MMHMdmmmlmdhﬁmhum.wpmhﬂonmnmmmo-r{:!}mm
inmmwpcpﬁhhodhhmn&amunﬁinwﬁchﬂuﬁ-ﬂﬁmmhnlﬂdhhmhd.lnnlhF‘roprty{uuwhputnt
th-lrlduLondlrm:yI'rumImihﬂmﬂdhﬂ}hMﬂthMndﬂﬂmWﬁthMhPropcmtab-
s0ld, o a substantial and materia! part thersof, is located, at public oulicry, 1o the highest bidder for cash. If theve is Real Property lo be soid under
ihis Morigage in mors than one county, pubiication shal ba  made in all counties where the Real Property 10 be soid is locaied. I no newspaper
ks pub In any county in which any Real Property i be soid ls locatad, the notice shall be published in a newspaper published In an adjoining
county lor three (2) successive weeks. The sale shall be heid batween the howrs of 11:00 a.m. and 400 p.m. on the dey dasignated for the
sxarcise of the power of sale under this Morigage. Lender may bid at any sale had under the lerms of this Morigage and may purchase the
Property if the highast bidder therslors. Geantor hersby waives &ny and afl nights lo have the Property marshalied. In sxercising its nghts and
remedies, Lencer shall be iree 10 sell &l or any part of the Property together or separaiely, in one sale Or Dy Separais sales.

Deficiency Judgment. If permitted by applicable law, Lender may obiain a judgment for any deficiency remaining In the Indeblecness due 10
Lender after apphcation of el amounts recsived from the exercise of the rghis provided in this section.

Tenancy at Sutterance. |i Granior remaine in possassion of tha Properly alter the Property is sold as provided above or Lendar otherwise
becomes entited 1o possession of the Property upon delauit of Grantor, Grantor shak become 4 tenant at suflerance of Lander or the purchaser of
ihe Properly and shak, at Lender's option, sither (a) pay a resscnabie rental for the use of the Property, or (D) vacale the Property immacdistely
upon the demand of Lendaer.

Other Remedies. Lender shal have all other rights and remedies provided in this Mongage or the Credit Agresment Or gvaiable at law or in
aquity.

Sals of the Property. To the sxiart permitied by appicable isw, Granior heraby waives any and all right to have the properly marshalisd. In
Wﬂllil"lﬂHll"lﬂl'llllndmLMMNHHHIHIIHIWM:HMHM!WHW,Munll-lilnrb‘rlmlrlh
sales. Lender shall be entided to bid at any pubiic sale on all or any portion of the Property.

Notice of Eala. Lander shall give Granior reasonable notice of the time and place of any public sale of the Personal Property or of the time afle
which any private sale or other inlended disposition of the Personal Property is io be made. Reasonabis nolica shall mean notice Qiven al leas!
ten {10) days balore the time of the sals or disposition.

Waiver: Elgciion of Remedies. A walver by any parly of a breach of a provision of this Morigage shall not constiule a walver of or prejudice the
party's rights otherwise io demand sirict compliance with thal provision or any other provision. Election by Lender to pursue any ramedy shall not
sxclude pursult of any other remedy, and an sleciion 10 make sxpenditures or take action to parform an obiigation of Grantor under this Morigage
after fakure of Grantor 10 perform shall not effect Lender’s right lo declare a default and wasrcise its remedias under this Morigage.

Attorneys’ Feas; Expenees. It Lander institutes any suit or action o snforce any of the lerms of this Morigage, Lender shall be entitied [ recover
such sum &s the courl may adjudge reasonable as sitornsys’ fees at trial and on any appesl. Whether or not any courl action i involved, al
reasonable sxpenses incurred by Lender tha! in Lender's opinion are nacessary al any time for ithe proleciion of its imerest or the srforcement of
its rights shal become a part of the Indebledness paysble on demand and shall baar intersst from the dale 0f expenditurs untit repaid at the raie
provided for in the Credit Agresment. Expenses coversd by this parsgraph include, without imitation, however subject fo any limits under
appiicable law, Lender's attornays’ fess and Lender's legal sxpenses whether or not thers 18 a lawsult, including attorneys’ fees for bankrupicy
procesdings (inciuding eiforls 10 modity or vaca any automatic stay or injunction), appeals and any anticipsisd posi-judgment collection
services, the cost of searching records, oblaining e reports (inciuding foreciosure reports), sUrveyons' reports, end appraisal fees, and titie
insurance, to the mdent permitied by applicabie law. Granior also wik pay any court costs, in addilion (o ali other sums provided by law. Grantor
agreses to pay attorneys’ jees to Lander In connection with closing, amanding or modifying the loan, In addiion, if this Morigage is subject to
Saction 5-19-10, Code of Alsbama 1975, as smended, any altorneys' fess provided for in this Morigage shall not excesd 15% of the unpaid debl ‘J
after defauit and releersi 1o an allormey who Is not a salaried empicyee of the Lander. J

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without Nmitation any notice of delnuit and any notice of ﬁ"}
uhtuﬁrlntur.lhllbulnwﬂﬂng.n'-fhlmnvwmmrmuthnrmmquhdbyuw}.lnduulh-mwhnnlctmlym.

when depostted with a nationally recognized overnight courier, or, if malied, shall be deemed sfiactive when deposited In the United Staies mail frs!
class, certified or registersd mel, postage prepald, dicecied 10 the addrasses shown near the beginning of this Morigage. Any parly may chanpe s
address for notices under this Morigage by giving formal writlan notice to the other parties, specifying that the purpose of the nolics is lo change the
party’s adoress. All copies of notices of foreciosurs rom the holder of any len which has priority over this Morigage shall be sent 10 Lender's address,

as shown near the beginning of this Morigage. For nofice puposas, Grantor agrees to keep Lender informed at all imes of Grantor's current sddress.

MISCELLANEOUS PROVISIONS. The following miacellanedus provisions ara a part of this Morigaga:

Amendments. This Morigage, logether with any Reialed Documents, conalitules the entire understanding and agreemeni of the parties 21 1o the
matters set forth in this Morigage. No alieration of or amendment to this Morigage shall be affective uniess Qiven in writing and signed by the
garty or parties sought 1o ba charged or Bound by the altleration or amendment.

Appiicable Law. This Mortgags has besn deliversd to Lender and accapied by Lencier in the Stale of Alsbama. Subject 1o the provisions
on arbitration, this Mortgage shall be governsd by and consirued in accordance with the laws of the Siale of Alabema.

Arditration. You agres with us thal aii dispues, claims and controversies n us, whether individual, joint, or class in nature, ansing from ths
Morigage or otherwise, inciuding withaut Imitetion contract and lorl disputes, e arbitraied pursuant to the Rules of the Amencan Arbitration
Association, upon request of aither parly. No act o iske or dispose of any Property shall constitule & waiver of this arbitration agresment or Da
prohibited by this arbitration agresemeni, This Inciucies, without kmitation, obiaining Injunciive relief or a temporary resiraining order; invoking &
pmmﬂ!lunwlnrd-uulmwmw;mw"ulmﬂdlnmhﬂnMWlmmﬁmdiMmmnnymrﬂﬁngln
pmnllpfm,tnﬂludwlﬂdnuurmpwnguflmhpmportvwﬂnmwﬂhmﬂjudlﬂllprmpmulntlnﬁrﬂd-iuftmL}rifurrnCmnwcilf
Code. Any dispules, Clalms, or cOntroversies concerning ithe lawfuiness or reasonablensss of any act, or axercise of any right. conceering any
Property, including any ciaim to rescind, reform, o otherwise modify any sgresment reiating 1o the Property, shall aiso be arbitrated, provided
however that no arblirstor shall have the Aght or the powar to enjoin or restrain any act of any party. Judgment upon any sward rendered by any
arbitrator may be enterad in any court having jurtsdiction. Nothing in this Morigage shali preciude anty party irom seeking squitsble relef from a
court of competent jurdsdiciion. The staluls of imiations, estoppel, waiver, laches, and similar Jocirings which would otherwise be applicable in
lnlcﬂunbro-unﬂb}‘lpﬁ'l'yll'llhWinlwmewm.thwﬂlnmmmmlbﬂ
deamed the commencement of an aclion for these purposes. The Federal Arbitration Act shall apply o the consiruction, inlepretaion, and
snlorcement of this arbitration provision.

Caption Headings. Caglon headings in this Morigage are lor convenience purposes only and are not o be usad to inlerprat or define (he
provisions of this Morigage.

Merger. Thers shall ba no merger of the Interest or estate created by this Morigage with any other inlerest or estate in the Proparty at any time
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M
held by or for the benefit of Lender in ary capacily, without S writhen consent of Lender.

i Multiple Parties. Al obigations of Grantor under thia Morigage shall be joint and several, and all relerences 1o Grantor shall mean sach and
svery Granior. This means that sach of the persons signing alow s responsibie jor all cbiigations i this MOrgage.

H a couwt of compelent jurisdiclion finds any provision of this Morigage to bs Invalid or unenforosabie &8 10 any person or

. such Anding shall not render that provision invelid or unenitrceable as lo any other persons or circumstances. I Seasible, any such
offending provision shall bs deemed 1o be modiied 1o be within the limits of enforossbiity or validity, however, K the offending provision cannot be
shall be sivicien ang - other provisions of this Marigage in all other reepects shall remain valid and snforcesbls.

| Sucosasirs and Aseigns. Subject 1o the Imilalions siaied in this Morigage on transler of Granior’s intersst, this Morigage shall be binding Lpon

' the parties, their sucosssors snd sesigns. H ownership of the Property bacomes vasied in a person other thart Granter,
| Londer, without Grartor, may deal with Grankr's sucosssors with reference fo this Morigege and the Indebisdress by way of
| forbearanoe or elension without relsesing Granior from the obligations of this Morigage or Kability under the Indebedness.

Time I8 of the Eeencs. Time is of the ssesnce In the perkemance of this Morigage.

Waiver of Homestead Exempiion. Grantor hersby rolsases end wilves all rights and benefits of the homesiead exsmplion laws of the State of
Alabama as to &l Inciabiedness secured by this Morigage.

Walvers angd Coneents. Lender shall not be desmed o have waived any rights under this Morigage (or under the Ralaled Documents) uniess
such waiver is in writing and signed by Lander. No delay or omission on the part of Lendaer in axercising any right shall operale as & waner of
such right or any other right. A waiver by any parly of a provision of this Morigage shall not conatitute a waiver of or prejudice the party’s nght
otheryiss 10 demand sirict compllance with thal provision or any other provislon. No prior walver by Lender, nor any course of dealing Datween
Lander and Grantor, shall constitule & waiver of any of Landers rights or any of Grantor’s obligations as o any future transactions. Whenever
consent by Lander is required In this Morigage, tha granting of such consent by Lender in any instance shall not consituie continuing consent 1o
subsequent instances whare such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.
CAUTION — IT IS IMPORTANTY THAT YOU THORDUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
' GRANTOR:
I i
X ' {BEAL) X mﬂ@dMW (BEAL}
LI%A ANNE HAMMETT
This Mortgage prepared by:

5 . Name: ANN TONER
! Adoreas: P.C. BOX 520824
Chty, Sisde, 21P: BIRMINGHAM, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF f;@,& e )

188

COUNTY OF 6[{{&5; )

I, the undersigned authorily, & Notary Pubiic in and for said county in said stale, hereby ceriity that WILLIAM THOMAS HAMMETT and LISA ANNE
HAMMETT, whoss namas are signed fo the foregoing instrument, and who ars known 1o me, acknowledged before me on this day hat, being
Intormed of the contents of said Morigage, they amcited the same voluntarity on the day the sgme duis.

Given under my hand and ofmicial sest this R day of

NOTE TO PROBATE JUDGE

This MOriQags 3ecures open—end or revolving indebledness with reeidential resl property or interests; therelors, under Seciion 40-22-2(1)b,
filing privilege tax on this Morigage should not excesd $.15 for each 5100 {or fraciion
thersof) of the credit Hmit of $21,000.00 provided for hersin, which la the maxiwum principal indebledness 1o be secured by this Morigege M

SouthTrusi Banic, National Aasacialion
By:

It
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