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| THIS MORTGAGE ("Security Instrument”) is given on November 13, 1998 . The grantor is
" LOUIS F. SMITH., AND PAMELA D. SMITH, HUSBAND AND WIFE A5 JOINT TENANTS
| WITH RIGHT OF SURVIVORSHIP
("Borrower”). This Security Instrument is given 1o
COUNTRYWIDE HOME LOANS, INC. :
which is organized and existing under the laws of NEW YORK , and whose
address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”). Borrower owes Lender the principal sum of
EIGHTY. FOUR THOUSAND FOUR HUNDRED and 00/100
Dollars (U.S. $ 84,400.00 ). This debt is evidenced by Borrower's notc dated the same date as this Secunty
Instrument ("Notz™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payabic on
December 1, 2028 , This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bomower docs hereby mortigage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located mn
. SHELBY County, Alabama:
Lot 265, according to the Survey of Wyndham Wilkerson Sector, Phase 111, as recorded
~in Map Book 24, Page 66, in the Probate Office of Shelby County, Alabama.
|
y
| which has the address of 7472 WYNDHAM PARKWAY, HELENA +  (Streer, Cityl,
| Alabama 35080- ("Property Address™);
| [Zip Code] .
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LOAN #: 5035403

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all casements, appunienances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security InstrumenL. All of the foregoing is referred o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Bosrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Bomower shail pay tw
|ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) ycarty leasehokd payments
or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; {¢) yecarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called “"Escrow lems,”
Lender may, ai any time, collect and hold Funds in an amount nol (o exceed the maximum amount 2 lender for a federally retated
mortgage loan may require for Borrower’s escrow accoumt under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 et seg. ("RESPA”™), unless another law that appiies to the Funds sets a lesser
amount. If so, Lender may, ai any time, collect and hold Funds in an amount not 10 exceed the lesser amount Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institlution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifymng
the Escrow [tems, unlcss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However; Lender may require Borrower 10 pay a one-time charge for an independent reat estaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requircs ipterest 10 be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged &s additional sccurity for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account 0 Borrower {or
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Ilems when due, Lender may so notify Borrower in wrniung, and, in such case Bommower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of al! sums secured by this Sccurity Instirument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 lhe acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by s
Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under peragraph 2:
third. 1o interest due; fourth, to principal due; and last, 10 any late charges due under the Notc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable o the Property
which may altain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1© the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 0 be paid under this paragraph. If
Rorrower makes thesa payments directly, Borrower shall promptly furnish 10 Lender receipts cvidencing the payments.

Borrower shall pmmpll}r discharge any lien which has priority over this Security Insoument unicss Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good feith the hien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operale 10 prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may amnain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall sausfy the lien or take onc or more
of the actions sel forth above within 10 days of the giving of nouce.
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LOAN #: 5035403

5. Hazard or Property Insurance. Bmwmmmmmmumwuim;mhamﬁumemﬂwhw
insured against loss by Fm,Mhmthi&hhm“umvamgc“Mmymmmm:w
nnod'mg.fmwmmmmmmmmmmmmmmwmunmummmmmm
mm.mmwmmvidingﬂwhmmﬂuﬂhmmBmwsubjectmLmdu‘smvdwhhhMm
heunrmmblyMIEmeHWWMMMva,LMM.nMHMM
mwmmm'smmmwhmwﬂhml

ummmmmmmmmhmmmmmﬂdumwm.wm
hawﬂmeﬁglumhnﬂﬁcMmdleLﬂumqum,EmﬂMpmmpdygivcmlﬂldﬂailmccimofplid
prﬂniunmandmwalmﬁuﬁ.lnthcmtofm,mﬁmﬂlgimprmnptnuﬁccmmcmsmmmm.me
may make proof of loss if not made promptly by Bomower.

UnlﬂsumderandBarmwcrcuhu'wiscagmcinwﬁﬁng,insumc:pmcecdsshailheappliedmmtmmimmmpmrnfw
Proputydmnagﬂi,ifﬂwmﬂnmﬂnnurrupairismmmicaﬂyfeasibleandLmd:r‘ssecurilyismthssuwd.lfﬂwmamnm
repair is nol economically fmiblcmlmdu"ssu:uritywmddbcle;ssened,thcinsumnccprocoedssha]lbemplindmlhcsums
secured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Propﬂ-ty..nrdmsnn{mswerwiminSDdaysanmicefmLmdﬂﬂmlmcinmmcemhasnﬂmmwuhacm,m
Lmdﬁmymﬂactﬂwinmmcprocwds.Lmdﬂrmyumﬂwpmmdsmmkmrﬁmﬂmmwmmmymsmm
bylhisSacuﬂlylnmmehcﬂwurnmmaIduﬂ.ThcMypuiodwiﬂbcginwhmmanmiccisgivm.

UnIcssLmdcrmdBnrmwcrouwwiscagrwmwﬂﬁng,anyapplkaﬁmufmmeedsmmipaIMMIHMmmmw
ﬂmdu:da:nnf:henmthlypaymmmfemdminmmphslandznrchmgeﬂwammmmfmcmynwnu.lfundapnrw
21 the Property is acquired by Lender, Borrower's right o any insurance policies and procecds resulting from damage 10 the
PropmypdmmﬂwacquisiﬁunshaﬂpassmmwmmccnmtnfmcsmssecuredhymisSccmitylnmnmmmmdiucly
priot to the acquisition.

ﬁ.chupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorcower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Inmmmtmdslullcnminuclnuccupythcl’mm'tyasBma‘spﬁncipn!midumcfmatmwma[wur
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bormower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture acton or
pmceeding,whcthcrcivilﬂrcriminal,isbcgunﬂmhlmdcr’sgnodfai&jﬂgnmtmﬂrzﬂinfmfcinnofﬂw?mputynr
otherwise materially impai:rlhelimcrmdbymisSacuﬁtylnmmmntmLmdﬁ"smuﬁtymmemmha
defaultandreinamc.ﬂpmvidadhmgmphIE,bycmsingthcacﬁmnrpmcmdingmbedimm with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other maserial impatrment of
the licn created by this Security Instrument or Lender’s security interest Borrower shall aleo be in defauli if Bocrower, during the
luanappliuaﬂnnprocass,gavcnmﬂ'iaﬂyfalsmmurmmfmnaunnmsmmmmLuﬂH(nrmepmvichﬂndawﬂh
any materia! information) in connection with the loan evidenced by the Note, including, but not limiled 10, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply withaﬂﬂmpmvisinnsnfﬂwlmsuIfﬂnrmwacquimsfecullclc&Umepcrty,ﬂmlmnmmmdumfuﬁchmll
not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. [ Borrower fails 10 perform the covenants and agreements contained In
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the Property (such as a
pmcecdinginbnnhuptcy,pmbaw.fnrcmdcmnaumurfmfaimmurmmmesmmguLmkms),mmluﬂHmlydomDay
for whalcver is necessary o prowect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do 0.

Anyamumsdishumdbylmduundaﬁspmmmph?shalihnmmaddiﬁﬂnmmmwamwmisSocm'it)r
Instrument. UnlﬂaﬂmwmLmde.ragmcmmhcrtennsufpaymmmmescamnumsshaﬂbmmmfmummﬂf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by thus Securnty
Instument, Bosrower shall pay the premiums required to maintain the morigage insurance in effect If, for sy reason, the
muﬂgagcinsumnccmvmg:requh'edbyLaﬂalapscsmmmhemcfmeBmomeﬂmpmnimmqumdm
obtain coverage substantially equivalent o the mOfigage insurance previously in effect, at a cost subswantially equivalent 0 the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternale morgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal w0
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W0
be in effect. Lender will accept, use and reiain these payments &s a loss reserve in heu of mortgage insurance. Loss reserve
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LOAN #: 5035403
paynwntsnmynumﬁhcmquh‘ad,mﬂwupﬁmufm.ifmmchmmmvmn(mﬂnmmfuupubd
Mmemuhu)mdeWmmmmmmmwmwﬂhbhm&mmeu
pmmimmrequimdtummmWWheﬁmmmmﬁcnkmm,mﬁlmmuimhmw
insurance ends in accordance with any writien agreement betwoen Borrower and Lendier or spplicable law.

9. Inspection. Lender or its agent msy make remsonable entrics upon and inspections of the Property, Lender shall give
Barmower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceods of sny award or claim for damages, direct or consequential, in connection with any
condemnation oF other taking of any pest of the Property, of for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

lndwcvmtofntmalmﬂngufmeﬁw.ﬁwmwdsﬂmubcappiiedmﬁwsumsﬁmndbythisSncurityInmmmt,
whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property in which the fair market
'-'alucufll‘lacl’ropﬂ'l:)'imnwdi.alelybefmﬂ'lcmkingiaequaimﬂlgmmuthmmcmmlnfthcsumssmumdhymisSecuﬁ:y
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amaunt of
the sums.secured immediately before the taking, divided by (b) the fair market value of the Property immediaicty before the
mking.ﬁnyhalamcshalibcpaidmﬂnnnwcr.]nthewmtufapmﬁalmkingafﬂw?mpmyinwhichdwfairnwtﬁvaiucofm
Propcrtyimnwdiamlybcfmmemkmgishssﬂmnmeamuumnwaaumsmunnmdiamlybcfmdwmdng,unm
Burmwerandl_mdauﬂwwiscagrecinwﬁﬁngntunlessapplicahlchwnmﬂwiscmnvm,mcmwedsshaﬂbcwlbdmﬂm
sums secured by this Security Instrument whether or not the sums are then due.

I[chropmyisahmdmedbyBormwmnrif,aftcrnnﬂccbyLcndcrtnBurmwe:lhanhccondcmmrnffmmman
awardursctl.lcaclahnfmdmugcs.ﬂomwerfailsmrcspondmmdcrwithmSDMysmﬂmdmmcnmRisgivm.Lm
isauttmﬁzedmmﬂacundnpplymcmmwds,mimopum,dmamresmmmmmufuwhupmymmuwmmumd
by this Sequrity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend or postpone
the due date of the monthly payments referred 10 in parsgraphs t and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modificabon
ufmﬁmﬂunnfﬂnmmsmmedhythis&cuﬁtylnmumntgmmﬁdbyLmdammymmininmmmm
nulopummmmmeliabﬂitynfﬂwm'igimlBmwammw'swmmmmwﬂnﬂmbcmquhwm
cunmmzmoceedmsugainsmymmmmmwﬂrrﬁumwmmdmnefmmymlmmmmuﬁnﬁmof
thcsumssncumdbymisSecurityInmm:bymmufmydmmdmﬂebymcoﬁgmalﬂmwnrm‘sm
in interest Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxcrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of Uus
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormmower who co-signs tis Sccunty
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bnrrnwcr‘sinmrﬁt'mmePropm}'undermemsufthisSmuﬂtylnmmnu[b}isnmwﬂﬁgmcdmpuyﬂnm
secured by missmtylnmumt;m(:}wmmLmdamﬁmyodemnwumwmnmﬂ.mnmfy,IMnr
makec any accommodations with regard 10 the terms of this Secunty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
andthmiawisfinallyimcrprewdsnﬂmﬂminmsxnrothﬁrlnanc}urgcsmllﬂcwdmmhcculhcmdincnnn:ctinnwimmckm
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Bormower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling u
by ﬁrstciassnmilunlassapplicablclawmuk&usenfmoﬂwrmmud.mmsmﬂbedimmdmﬂmﬁmymm
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 0 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notce provided for i this Security
Instrument shall be deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inscument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securnty Instrument and the Nole are declared 1o
be severable.
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LOAN #: 5035403

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or a Beneficia! Interest in Borrower. If all or any part of the Property or any mderest in 1t is
sold or transferred (or if a ial interest in Bormower is sokd or transferred and Borrower is not a natural ) without
Lmda'sprimwﬁﬂmmnmt,[.mdanmy,mimopdm,mquireimnwdiﬂepnymmthfulluf:ﬂmmumd this Secunity
instrument. Howevez, this option shall not be exercised by Lender if exercise is prohibited try federal law as of the daic of this
Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the axpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 0 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatermnent) befare sale of the Property parsuam (o any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender afl
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in eaforcing this Security Instrument, including, bul
no1 limited 10, reasonable attomneys® fees; and {d) takes such action as Lender may reasonably require t0 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securod
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the casc of
acceleration under 17.

19. Sale of Note; Change of Loan Servicer. The Nole or 2 parual interesi in the Note (iogether with tus Secunty
Instrumnent) may be sold one or more times without prior notice 10 Bofrower. A saie may result in a change in the entity {(known
as the "Loan Servicer") that collects monthily payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone elsc 10 do, anything affectng the Propenty
that is in violation of any Environmentai Law. The preceding two seniences shaii not apply 10 the presence, use, Or Storage on the
PrnpcnyufmaﬂqumuﬁﬂufHMusSuhmesmmwgmﬂyrwognizedmhcwdmmnmmalmsidmmlm
and w maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or privase party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual kmwb?_ﬁc. If Borrower leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Substance affecting the Propesty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products. loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde, and radicactive malkriais. As used in
this Wﬁh 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1s located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Imstrument (but not prior to acceleration under paragraph 17 umbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defemse of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Insirument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coBect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. '

Form 3001 /8
q -SH(AL)} 8401).01  CFC (07/94) Page 50t 8 ""“"'Q") %_




LOAN #: 5035403

If Lender mvntumemdmmfﬂmghtlmpydlloﬁumhrmhﬂemwm
paragraph ld.mmwmmmﬁmmnmrwﬁMWMhlwmbWh
SHELSBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver io the purchaser Lender’s deed
conveying the Property. Lender or its designet may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to aHl expemses of the sale, including, but not
Kmited to, reasonnble stiormeys’ fees; (b) to all sums secured by this Security Instrament; and (¢) any exceas (0 the person
or persons legally entitled to it.

22. Relense. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty nstrument 10
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunity [nstrument, but
only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cunesy and

dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Inswmmmemvmuthsnfmhmrhﬁdushﬂlh:hummdinmmmllmmdmmmmt
the covenanis and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es}}

Adjustable Rate Rider(s) Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider __| Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Ruder
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the (erms and covenants contained j this Security Instrument and m

any rider(s) executed by Borrower and recorded with it. "
Witnesses: i
L (Seal)
LOUIS F. SMITH -Bormowey
w (Seal)
) PAMELA D. SMITH -Borrower
(Scal) (Seal)
-Bormrower -Bovrower
STATE OF ALABAMA, Shelby County s
On this 13th  dayof November, 1998 I, Tracey L. Vaughn

,aNmm'yPublicinmdfmsnidmuntymdinﬂidmmﬂtbycuﬂym
Louis F. Smith and Pamela D. Smith, Husband and Wife as Joint Tenants

, whose name(s) were sgned 0 Lhe
foregoing conveyance, and who are known t0 me, acknowledged before me that, being informed of the coments
of the conveyance, they exccuted the same volunianly and as ir act on the day the same bears dae.

Given under my hand and seal of office this ~ 13th day of November , 1%?1”. .
“ e

q -OH(AL) (9401).01 CFC {D7/94) Pagea ol & Form 3001 %/%0

My Commission Expires:  12/23/00 - -

- = -
Notary Public

This instrument was prepared by J. REED




