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-~ MORTGAGE :
THIS MORTGAGE ("Security Instrumant”) is givenon  April 15, 1398 . The mortgagor ie
WILLIAM WADE, A Marriasd Man and Barbara Wade, his wife vy
(“Borrower”).
This Security Instrument Isgivento Allen & Wimberly Mortgage, [nc.
which is organized and existing under the laws of ALABAMA _and whosa address is
1500 Hwy 31 North, Sardandale, AL 35055 (“L.ender”).

Borrowsr owes Lender the principsl sum of One Hundred Twenty Seven Thousand Dollars and no/100
Dollare (U.S.$127,000.00 ). This debt is

evidenced by Borrower's note dated the sama date as this Security Instrument ("Nota"), which provides for monthiy

payments, with the full debxt, ¥ not paid earfier, due and eon May 1, 2013 . This Security
Inslmmntnacumtomehromgmidtth avidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Nots; (b) the paymar of alf other sums, with interast, advanced under paragraph 7

to protect the security of this Security Instrument; and (E}ﬂwpoﬂdeIWHI:r:ffmts
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant convey to
Lander and Lender's successors and assigns, with power of sale, the following described property focated in
Shelby County, Alabama:

Lot 65, according tothe Survey of Stratford Place, Phase IV, as recorded in Map Book
14, Page 69 in the Office of the Judge of Frobate of Shelby County, Alabama.

William Wade, Mortgagor herein, is one and the same as William B. Wade.

This mortgage is being re-recorded to include "existing under the laws of Alabama"

which has the address of 147 STRATFORD CIRCLE , PELHAM
[Gtroet] {City)
Alabamsg 35214 ("Property Address”);
[dp Cocie]

TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, together with al
thatmprwunnernanuwnrmmﬁmthepmpmy.mdanm.nppumntncu.andfh:turunmur
hereafter a part of the property. Al replacemernts and additions shall also be covered by this SecurRy Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bormower {e lawfully seised of the estate hersby and has the right to
mortgage, grant and convey the Property and that the Proparty ls unencumbersd, except for sncumbrances of recor.
Burruwarb wmdwdm generaily the title to the Property against all claims and demands, subject to any
encumbrances ,
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: TH1IS SECURITY INSTRUMENT combinee uniform covenants for national use and non-unlform covenants with
! jknhdﬂarhtbmby]uﬂdicﬁmﬁwﬂﬂnﬂmmmﬂymmmm.

UNIFORM COVENANTS. Borrowst and Lander covenant and agres as follows:

; 1.P-mmdmmwnmw-mmcm Borrower shall promptly pay whan due
" the principal of and imerest on the debt bytthﬂaandwmmtmdl:t-Mdenrﬁw

Nots.

2. Funds for Taxes and Insurance. to applicable law or to a written walver Lander, Borrower shall pay
to Lender on the day monthly payments are under the Note, untll the Note is paid In full, a sum (Funds”) for: (a)
mummmmm  aver this Security Instrument as a len on the Property. (b) yeary

peyments or ground rents on the Propety, any; (c) yearly hazard or property insurance premiums; (d)
mﬂynwmwﬁmlmﬁmwwmﬂmmlmwmmmmbhby
Borrower to Lender, In accordancs provisions of paragraph 8, In lieu of the of mongage insurance
mmimm.mtmmwimmﬂm.'wﬂumy,mlwm.m hold Funds in an amount not to
axceed the maximum amourt a iender for a federally related mortgage loan may for Borrower's sscrow account
under the federal Real Estate Settiement Procedures Act of 1874 as amended from to time, 12 U.S.C. §2601 o
ﬂ. ("RESPA .mmwmmtultnmenmamﬂ.Hnmmy.mlwm, collect

hold F In an amount not to exceed the legser amount. Lender may sstimate the amount of Funds due on the
ﬁ;ﬂwﬁmmm&mawmmwnmmmmmmmn

o law.

The Funds shall be heid in an instikution whose deposits are insured a federal agency. instrumentality, or antity
{inciuding Lender, if Lendar is such an institution) or in any Federal Home Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender ma nmmsmfmhddmwww\QﬂHmewaanmgtm
escrow account, or verifying the nm'n,uimundmmyuamlmmnnm&ndilrﬂlwwlhw
I::ormitaLendartnrmkasuchnclurqo.W.Luﬂumymmhﬂmtnmnmmmmun
MWMMMWWMMWLWUMWWWMM.MWMlM
provlduothomlsa.Uﬁmmlmmbnndoarapplwuawmqwruimmmbopﬂd.Landouhallnntba
requkwtnmywmawmmmmﬂuFm.me-rnd!.mﬂuyugruln , however,
that Imerest shall be pald on the Funds. Lender shalt to Borrower, without an annual of the
Funds, showing credits and debits to the Funds and purpose for which sach to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

Iif tha Funds heid wmmﬂnmﬂmmmmmww. Lander shall account o
Borrower for the excess Funds in accordance with the requirements of law. if the amount of the Funds heid
hyLerdaratanyﬂmahnmmmwmﬂwEmuwmmam, Lender may 80 notiy Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
upthadeﬂci&myinmmﬂmmmﬁww,mw:mm

Upon payment in full of all sums secured by this Security Instrument, Lencer shall promptly refund 10 Borrower any
Funds held by Lender. Iif, under 21. Lender shalt acquirs or sell the Property, Lender, prior to the acquisition
or sala of the Property, shall apply any unds held by Lender at the time of acquisition or ssle as a credk against the
sums secured by this Security instrument.

3. Application of Ps Uﬁmnpﬂhﬂahwpwﬂuo&mwhmﬂp-mmmwwﬂuumm
paragraphs 1 and 2 shall apﬁhd:m.mwmmmdmmﬂnm;m,mmmwua
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nota

4. Charges; Lisns. Borrower shall pay all taxes, assessmonts, charges, fines and impositions attributable to the
Property which may attain over this Security instrument, and leasshold payments or ground rents, i any.
Borrowsr shall pay these m.lonl in the manner provided in paragraph 2, or ¥ nat paid in that manner, Borrower shall
pay them on time directly to pﬂmnwdpuweermMprompﬂyﬁmiahtuLmdauﬂndicum
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnigh to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prority over this Securtty Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
goodfanhthellonbg.aurdmmmndnHImm.leqdpmcﬂd which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lisn an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any pan of the Property Is subject to
a llen which may attain priority over this Security instrumennt, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now of hereafter erected on the
Property Insured againat loss by fire, hazards included within the term *‘extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurancs carrier providing the insurance shall be chosen by Bormower subject
to Lender's approval which shalt not be unreasonably withheld. If Borrower fals to mairntain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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UMM#MWMmthwmﬁprmwmanﬂmmdm

postpone the due date of the monthly mmhmmmzmmmmﬂfm
payments. if under 21 the is acquired by Lander, s right to any Insurance policies and
procoeds resulting to the uhmhmﬂondﬂpnutotmmmm-Mdmom
secured by this Securly Instrument prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
L sasshokds. Borrower shall occupy, astablish, and use the Property as Borrower’s principal residence within sbay days
anartmmmmmsmmwmwmmmmmwummpmcw
raumnmfmatluﬁmrmmmdnudm.wimwwmwmuhmiﬁng,vdﬂchmnunt
smmmmm.mmwmnmmmmchmww;mm
Bunmvarahallnddastmv.dnmorhwmaPmpmy,ﬂlmmerpuwtuma.nrmmnmﬂunthe
Pmpany.Bmmwummmnmmmmmmmmmﬂmm.ubogunmann
Lsndar‘sgoodfalﬂ'l]u:lgnm\tcmldrmnhfoﬂoluradﬂqupenynrMnutorhﬂyhnmktmmnmtadby
tmsSacuﬂtylnstrumruoerw:mmyknm.Bmmmymmldmmmrnhutata,nprmidedin
paraurapma.bycmnhgﬂmactlonurpmoudinqtnbadtsmndwlmnnjwmhLmdor'uonodfnnh
determination, preciudes forfelture of the Bomower's intereat In the Property or other materiai impairment of tha lien
created bythIsSocurltylrmMnortmLandar'amurltylmm Borrower shall also be in detault if Borrower, during the
loan application mocm.wammmlseuflmmmﬁlrﬂmﬂon or statements to Lender (or falled to provice
Lender with any material information) in connection with the ioan evidenced by the Note, including. but not limked to,
representations W:mupamydﬂanpanyunprhdpdem.HthmﬂylnnnMis
on a isasehold, Borrower comply with all the provisions of the lease. if Borrower acquires fee title to the Property,
thelaasaholdandthefuthlaslﬂmtmoruouﬁmmrﬂaragrmmﬂwrnergortnwrmng.

7. Protection of Lender's Rights in the Property. I Borrowser falls to perform the covenarnts and agreemants
contained In this Security Instrument, mmualmmmmﬂymmmmmmm
Property (such as a procesding in bankarupicy, pmh&ta.torm-ndmmnurMnrtnﬂnmhmm

ulntlom).ﬂmwwwdomp&ymmmhmytuprmmedﬂmew Lender's

In the Propasty. -mmmmuwmmw-mmmmmmtm
Security Instrument, hmﬂmmww'mwworkumﬁnﬁmmmkn
rapairs. Although nrmyuknacﬂonundnrmhpawnphT.LMduunothtu do s0.

Any amounts disbursed by Landar undier this W?Mlmmmmbtdﬂmnwermmod by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
lmmwhmnﬂndateoldwmmMNmaMEamslﬂlhep-yntla,wlthIrlm.tmonnotlcofrm Lander to

Borrower requesting payment.

8. Morigage Insurance. If Lender required mongage Insurance as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the moftgage insurance in effect_ I, for any
reason, ihe mortgage INsUrance Coverage required by Lender lapses or ceases to be In sftecl. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance In effect, at a cost
substantialiy equivalent to the cost to Borrower of the morigage insurance previously In from an altemate

payments as a ioss reserve in Heu of mortgage insurance. mepuwﬁmymluwbaroqukod, at the
option of Lender, f mortgage insurance coverage {lnﬂ'mnmnumandfmthapmodmuﬂerroqtﬂru] provided by an
) required to
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9. inspection. Lender of its agent may make reasonable entries upon and inspections of the Proparty. Lander shali

give Botrowsr notice at the time of or prior to an ingpection specilying reasonable ceuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, In connection with

| any condemnation or other taking of any part of the Property, of for conveyancs in eu of condemnation, are hereby

|
2
z
E
}

taking of the Property, ths procesds shall be applied to the sums secured by this Securtty
paid to Borrower. in the event of a partiel of tha Property in
' before the taking is equal to or greater than the amount of the
uniess Borrower and Lender ctherwise agres In
the amount of the proceeds multiplied by the
the taking, divided by (b} the falr market
paid to Borrower. In the event of a pantial
immediately belfore the Is loss than the
immediately unisss Borrower and Lender ng:zhwrltk\gnr
uniess applicable law otherwise provides, the pacis shall be applled to the sums secured by this Jrity
Instrument whether or ot ths sums are then
i the Property ls abandonad by Bormower, or i, after notice by Lander to Borrower that the condemnor offers to
make an award or settle a claim for dama Borrower falls to respond to Lender within 30 days after the data the

notice is given, Lender is authorized to and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referrod to in paragraphs 1 and 2 or change the amount of such
paymernts.

11. Borrower Not Released: Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal not operate to release the liablity of the Borrower or 8 SUCCESS0rsS in
interest. Lender shail not be rexjuired to commence procsedings any succeasor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrumant by reason of any
demand made by the original Borrower of Bormower's succsssors in intereet. Any forbearance by Lender in exerclaing
any right or ramaedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral Lia ; Co-signers. The covenants and agreemants of

this Security Instrument shall bind and benefit the successors and of Lender and Borrower, subject to the
provisions of 17. Borrower's covenants and agreaments be joint and several. Any Borrower who
co-signa this Instrument but does not exacuta the Note: (a) is co-signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D) Is
not personally obligated to the sums sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrowsr may agres to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity
Instrument or the Note without that Borrower’s consent.

13. Loan Chargee. HhWMWMIWh:Mm:MMMWMH
charges, and that law Is finally 80 tha Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which
axcesded permitted limits will be refunded to Borrower. Lender may choose to make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepaymernt charge under the Note.

14. Notices. Any notice to Borrower for in this Securlty Instrumet shall be by delivering it or by
making It by first class mai unless law requires use of another method. The shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender nates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have besn given to or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shali be governed by federal law and the iaw of the
uﬂadlmlanhwhlchwmryhm.lnﬂwmmW or clauss of this Security instrument or the
ote conflicts with law, such conflict shali not affect provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument ani
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17.MdmmWhmmm. if all or any part of the Propaerty or any interest
{oria interest in Borrower is sold or transferred and Borrower ls not a natural
m)mmruwmmmw.nummmmwmuau sums
secured by this Security Instrument. Howsver, this option shall not be exercised by Lender i exercise is prohibked by

;fwuhwummmamsmlm

i Lender exercises this option, Lander sheil Borrower notice of acceleration. The notice shall provide a penod

of not less than 30 days from the date the notice deliverad or malled within which Borrower must pay all sums seciured

by this Security instrument. i Borrower fals to pay these sums prior to the expiration of this period, Lencder may invoks
nwmmmeImmmmmdew.

18. Borower's Rigt 1o Reinsiate. If Borrowes meets certaln conditions, Borrower shall have the right 10 have
anforcement of this Sacurity instrument discontinued at any time prior to the sarlier of: (a) 5 days (or suc other period
aanpplb;blallwmnyapoclyforrdnmﬂmﬂbdnramuuithaP pursuant to any power of sala comained in
this Instrument; or (D) entry of a judgment snforcing this netrument. Those conditions are that
Borrower: () pays Lender all sums which then woulkd be due under this instrumaent and the Note as ¥ no
Mmmm;(b)mwmﬂwmmmw;[c]mﬂmﬂurrad
in srdorcing this Sacurky inetrument, but not #mited 10, reasonable attomeys’ fees; and (d) takes such action
uurdmmymyngt:owm the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secursd by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the obligations securad hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration undef

paragraph 17.

19.s-hoinm:cum-mmnsm.mmmnmwmmumu with this Security
|mth}nwhanwnrmthmwmwmtuw.Awnmm a change in the entity
(knowr as the *Loan Servicer”) that collacts umdmwumnmwmmmm‘mm
alsc may be one or more changes of the Loan unrelated 1o a sale of the Note. i there s a change of the Loan
Servicer, Borrower will mmmmmdmmhmcdammmumm applicable law.
Tha notice will mmﬂnmnwaMnddmac#ﬂumLmnwmﬂwnddmtnMﬁhmmdebo
made. The natice will also contain any other Information required by applicable taw.

20. Hazardous Substances. Borrower shafl not cause or permit the pressnca, uss, disposal, storage, of release of
any HaznrduusSubﬂanmnnurlnti‘mPropﬂw.Bomshaﬂmdo.mm.mdumm.mmmm
the Property that Is in violation of any Ervironmenta Law. The preceding two sentences shall not apply to the presence,
use, or storage thFerqudmeMmmmwmbe

appropriate to normal residential usss and to malimtenance of tha Propsity.
demand, lawsult or ather action by

Wrmmygmwmmmdmykww.mww o

mental or regulatory
Environmental Law of which Borrower has actual knowledge. if lsarns, of i notifled by any governmental or
WM.Mwwﬂmmmmdwmmsmmemﬂyh
W.Wmmmmﬂmwmmhmmemmm,

nmwinmmmm,mmsm*mmmmmmmﬁmw
substances by Environmental Law and the foltowing substances: gasoline, kerogeno, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materiais contalning asbestos or formaldehyde,
and radioactive materials. As Lised In this paragraph 20, "Ervironmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender firther covenart and agres as follows:
wmmwmwm«mimm Borower's
Instrument (but not prior ic acceleration under paragraph

: {a) the defauRk; {b)mualomumm
notice is given to Borrower, by the

17uniess &

the non-existence of a default or any other defenss of Borrower to sale. if the default is not
cured on or before the date specified In the notice, Lander at s option may uire immadiate payment in full of
all suma secured by this Security Instrument without further demand and may the power of sals and any

other ramedies pmnlll.td;yhuppﬂubh law. Lander shall be entitied to collect all sxpenses incurred in pursuing
the remedies provided In paragraph 21, Including, but not imited to, reasonabls attormeys’ fees and costs of

titie avidencs.
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x *uwwmm“ﬂn.muofub,me:&mlonpycllmunmwlrhhmm
i 14. Lender publish the notice of once & week for three consecutive wesks In & NOWSpaper
in Shelby County, Alabama, and thersupon shall sall the Property to

ﬂnhhhﬂbﬂduﬂpuﬂhnwﬂonﬂhtﬂdmﬂﬂucmwuﬂﬁcm.umml
|mwunpmwmuf-m@wqumy.mmuummymm

' Property at any sals. Borrower covenants wmmwﬂm-ﬂodﬂlhlwhm
:mmmm)m-uwolﬁnuh.mm,mmmmn.mhhm'uu: (b) to all

| mmuubymsmﬂnmmt:ﬂﬁlwmwﬂup«mummwmwm

22. Reloase. Uponpnymundllmmndhytmsmmwm Lencer shall release this Security

. instrumant without charge to Borrower. Borrower shall pay any recordation COsts.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
24, Ridersto this 8 instrument. If one or more riders are executed by Bormrower and recorded together

with this Security Instrument, mﬂmwwauchmﬂdorﬂbuhomﬂod irto and shail
mwwmwwmdumlmulm (s} were a past of this

Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider [1Condominium Rider 1--4 Family Rider
Graduated Payment Rider [CIPtanned Unit Development Rider Biweelkly Payment Aider
Balioon Rider (JRate impravement Rider Second Home Rider
Other(s) [spacify]

EYSIGNINGBELM.BMmethﬂNWWWMhMMﬂy
Instrument and In any rider(s) exacuted by Borrower and recorded with k.

Witnesseas:
. ﬁ bé C‘—- Z&L (Seal)
S

WILLIAM WADE

M (Seal)
- Hnrtraat

Barbara Wade

e Spate Below This Line For ACKROWISEIIN |

STATE OF ALABAMA, Jefferson County se:

Onthis 15th dayof April, 1998 | Clayton T. Sweeney , 8 Notary Public in
and for said county and in sald state, hereby ceitifythat VILL AN WADE and Barbara Wade
whose name(s) '3 dgndtnﬂnlunoohuwnca,umm i known to me, acknowiedged

before me that, baing informed of the contents of the corveyance, he/ahe axeciuted the same voluntarily and as
his/her actonthe day the same bears date.

Given under my hand and seal of officethis  15th dayof APT

layton T. eney

My Commissglion expires: 05/29/99

This instrurment was pfm bv W‘l‘.m.&mﬂw

2700 HWY 280 E MTN BROOK
BIRMINGHAM, AL 35223
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. PLANlQD UNIT DEVELOP

80498036

.+ THIS PLANNED UNIT DEVELOPMENT RIDER is made this i5th dayof____ April , 19 88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

MORTCAGEAMERICA, INC, (the "Lender™)
of the same date and covering the Property described in the Secunty Instrument and located at:
ircle lham 35214
[ Property Address]

The Prﬂpcny umludes but iS not lnmtcd to, a parcel of land improved with a dwelling, together with other such parcels and

certain cum:mn an:as and facﬂmes as ‘described in wwwmm

(the '-"-'Declamﬁbu"); "The Property is a part of a planned unit development known as _Stratford Place

| | | [ Name of Plaaned Unit Development]
(the "PUD“) Thc Property also mluﬂss Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower’ s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. . Borrower shall perform all of Borrower’s obligations under the PUD’s Cnnstlment
Documents,  The "Constituent Documents”" are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then.
i - (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
! installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

e 18 deemed satisfied to the extent that the required coverage 1s prﬂvlded by the Owners Association policy.
o ;ﬁ s e "Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master

m“ blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
P ot to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be

iffidte Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
y - - C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
~ Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
| D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
- PUDgor for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
3 be zpplred by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
T & > Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrtten
=@ -consént, either partition or subdivide the Property or consent to:
- (i) the abandonment or termination of the PUD, except for abandonment or termination required by law 1n the
c&se of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(if) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

Uf Lender; .
. (iit) tenninatiﬂn of professional management and assumption of self-management of the Owners Association;
- oor
= (1v) any actton Wh.lCh would have the effect of rendering the public liability insurance coverage maintained by
- the 0wners Association unacceptable to Lender.
. B, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
& amnuﬂm disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instmment Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
TS ment at the Note rate and shall be payable, with interest, upon nﬂme from Lender tu Bﬂrruwer requesting payment.
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