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MORTGAGE o & E
THIS MORTQAGE ("Security Instrument™) Is given ofNQVEMRBER 23, 1996 % gl "
The grantor is JACK B LYLE: A SINGLE PERSON - “ %
("Borrower™). This Security Instrument 8 given 10
SQUTHTRUST MORTGAGE CORPORATION , which I8 organized*and existing
under the laws of THE STATE OF DELAWARE . and whose address is
210 WILDWOOD PARKWAY BIRMINGHAM. ALABAMA 35209 ("Lender).
Borrower owes Lender the principal sum of Two Hymdred Thixty Seven Thoutand Fouwr HWRIIed MG Yo | UL
Dollars (U.S5. % 237.400.00 }. This cebt is avidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
oo DECEMBER 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, ang ali renewals, extensions and modificationg of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenanis and agreements under this Security instrument and the Note. For this purpoBse.
Borrower does hersby morigage, grant and convey to Lender and Lender's SuCCessors and assigns, with power of sale, the

following described property located in _SHELBY County, Alabama:
Lot 1519, according to the Survey of Highland Lakes, 15th Sector, an Eddleman
Community, as recorded in Map Book 23, Page 133, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining

rights.,

which has the acorees of _120 SHEFFIELD LANE -
[Street) (Caty)
Alabama  25242- ("Property Address”);
[2p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hersafier erected on the property, and all easements. appLITenances, and tixtures now or
hersafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. Al of the

toregoing Is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borower is lawfully seised of the estate hersby conveyed and has the righ to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Sorrower warrants and will delenc generally the titie to the Property againgt all claims and demands, subject 10 any en—

cumbrances of record.
THIS SECURITY INSTRUMENT combinas unitorm covenants for national use and non—-uniform covenams with limited

variations by Jurisdiction to constitute a uniform security instrument covering real propesty.
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UNIFORM COVENANTS. Borrower and Lander covamant and agres as follows:

1. Paywment of Principal and Intarest; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and iaste charges due under the Note.

2. Fands for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay
10 Lender on the day monthy payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yomrly
taxes and aaSeSSENts which may attain priority over this Security Instrument as a ken on the Propeny. (b) yoarly leasehold
payments or ground rents on the Property, it any; () yearly hazard or property Insurance premiums; (d) yearty flood in-
surance premiums, if any, (o) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
In acoordance with the provisions of paragraph 8, in Heu of the payment of morigage insurance premiums. Thesa fems are
called "Escrow tems.” Lender may. at any time, collect and hold Funds in an amount nt 10 exceed the maximum amoun a
lgnder for a federalty related mortgage loan may require for Bomower's escrow account under the federal Real Estale
Settiement Procedures Act of 1874 as amended trom time tg time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. 1f 80, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser anount. Lender may estkmate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future Escrow lterns or gtherwise in accordance with applicable law.

The Funds shail bs held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender Is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may nol charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account. or veritying the Escrow lems, uniess Lender pays Borrower imerest on the Funds and applicabie law permis
Lender 0 make such a charge. However, Lender may require Borrower 1o pay a one—iime charge for an Indapendant real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement Is made or applicable law requires interest to be paid, Lender shall not be required {0 pay Borrower any in—-
terest or earnings on the Funds. Borrower and Lender may agree In writing, however. that interest shall be pak! on the
Funds. Lender shall give to Borrower, withocut charge, an annual accounting of the Funds. showing cradits and debits to
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid Dy
Lender at any time Is not sufficient to pay the Escrow tems when due, Lender may S0 notity Borrower in writing. and. in
such case Borrower shall pay to Lender the amount necessary to make up the deticiency. Borrower shali maks up the
deficiancy In no mors than twelve monthly payments, at Lender's sole discretion.

Upon paymet in full of all sums secured by this Security instrument, Lender shall promptly refund to Bormrowes any
Funds held by Lender. 1, under paragraph 21, Lender shalt acquire or sell the Property, Lender, priof 10 the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secwoed by this Security Instrumment.

3. Appilcation of Paymests.  Unless applicable law provides otherwise, all payments received Dy Lender uncter
paragraphs 1 and 2 shall be appliad: first, t0 any prepayment charges due under the Note; second, to amouns payabie
under paragraph 2; third, to interest due; fourlh, to principal due; andl last, to any late charges due under the Note.

4. Charges; Liems.  Borrower shall pay ali taxes, assessments, charges, fines and mpositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehoid payments of ground rems, if any. Borrower
shall pay thesa obligations In the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts
avidencing the paymems.

Borrower shall promptly discharge any llan which has priority over this Securlity instrument uniess Borrower: (&)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lendsef. (b) contests
in good faith the lien by, or defends against enforcemem of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the tien; or (¢} secures from the hoider of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. It Lender determines thal any part of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days ot the giving of notice.

5. Hazard or Property Insswramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term *axtendied coverage” and any cther hazards, includ—
ing ficods or Nooding, for which Lender requires insurance. This Insurance shail ba mainained in the amoums and for the
periods that Lender requiras. The inswrance castier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheid. |1 Borrower falls o maintain coverage describex above,
Lender may, ai Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabie t0 Lender and shali include a standard morigage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Bormrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 10 the Insurance car-
rier and Lender. Lender may make proof of loas if not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is ecanomically feasible arndd Lender's security is not lessanod. It the
restoration or repair is not economically teasible or Lender's security wouid be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pail t0 Borrower. |If
Rorrower abandons tha Property, or does not answer within 30 days a notice from Lender thai the insurance carrigr has of-
fered 10 settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured Dy this Security Instrumant, whether or not then due. Tha 30-day period will begin
when the notice is given.
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| Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounis of the payments.
If undier paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumient immediately prior to the acquisition.

Borrower shaﬂmw establish, and use the Property as Bofrower's principal residence within sixty days after the execu-

tion of this I_"wﬁy-:l‘m’frmm‘ and shall continue 10 occupy.the Property as Borrower’s principal resklence for at least one
-year 'at_ta?r the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or. uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be In
default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could
result in mﬂeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender’'s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s in-
terest in the Pr_upert"y or other material impairment of the lien created by this Security instrument or Lender’'s security
interest. Bofrower shall also be in defautt if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
iaase. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to
the merger In writing. |

| 7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lencer
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and eniering on the Property to make repairs. Afthough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upcn notice from Lender to Borrower request—
ing payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an aiternate mortgage in—
surer approved by Lender. I substantially egquivaient morngage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided Dy an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection spectlying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In gonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value ot the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evert of a partial taking of the
Property in which the fair market value of the Property immediatety before the taking is less than the amount of the sums
secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. |

~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers t0 make
an award or settle a claim for damages, Borrower fails to respond to Lendler within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the procseds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relessed; Forbearance By Lemder Not a Walver. Extension of the time for paymem o
mndtlbutimui-nmunlmmthimmwadbymbSmeylmwmanymemywIn interest
of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in interest.  Lander
lhlllnutblrlquhdtummmmﬂmwwInIMHmmrmmthmmmmﬁ
mmmwmmﬂmmwmmnylmmmwrmmmmmwm
original Borrower or Borrower's BUCCESSOrS in knterast. Any forbearance by Lender in exerciaing any right or remeady shall
not be a waiver of or preciude the axercies of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenams and agreements of
this WWIMMWWMHWWMMMLamaM Borower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be [oint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mongage, gramt
and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (D) is nol personalty
obligated to pay the sums sacured by this Security Instrument; and (C) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accoimmodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Chasges. If the loan securad by this Security instrument is subject 1o a law which s6ts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad In connéc-
tion with the loan exceed the permitied limis, then: (a) any such loan charge shalt be reduced by the amount necessary 10
reduce the charge to the permitted Jimit; and (b) any sums aiready collected frorn Borrower which exceadad permitted limits
wiil be refunded 10 Borrower. Lender may choose to make thia refund by reducing the principal owed under the Note Or by
making a direct payment to Borrower. if a refund reduces principas, the raduction will be treated as a partial prepaymen
without any prepaymemnt charge under the Note.

14. Nodces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing # by first class mail unless spplicable law requires use of another method. The notice shall be diracted to the
Property Agdress of any other address Borrower designates by notice to Lender. Any notica to Lender shall be given by
first class mall 10 Lender's address stated herein or any other address Lender designates Dy notice to Borrower.  Any notice
provided for in this Security instrument shall be desemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabliicy.  This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In ths event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not atfect othar prnvmmthisSocwﬁylrmruMchaNmemichm
be given sttect without the conflicting provision. To this and the provisions of this Security instrument and the Note are
declared 10 be ssverabie.

i 4. Borrower’s CopyBorrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Proparty or a Benaficial Interest in Borrower. I all or any part of the Property or any interes! in
it Is soid or transterred (or if a beneficlal interest in Borrower is soid or transterred and Borrower Is not a natural person)
without Lander's prior written consent, Lender may, at its option, require immediate payment in fill of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender H exercise is prohibited by federal law as of
the date of this Security Instrument.

it Lender exercises thig option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of
ngt less than 30 days irom the date the notice is detivered or malled within which Borrower must pay all sums sacured by
this Secwrity instrument. 1f Borrower fallg to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies psrmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnseate.  |f Borrower meets certain conditions, Borrower shall have the right 10 have en-
torcement of this Security Instrument discontinuad at any time prior to the earlier of: (&) 5 days (or such other pariod as ap—
plicable law may specity for reingtatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lenoer all sums which then would be due under this Security Instrument ana the Note as it no acceleration had
occurred: (D) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing 1his
Security Instrument, Inciuding, but not iimited o, reasonable attorneys’ ees, and (d) takes such action as Lender may
reasonably require to assure that the Ren of this Security Instrument, Lender's rights in the Property and Borrower's obliga—
tion to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatemant by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully effective as i ro acceleration had occured.
However, this right 10 reinstate shail not apply in the case of acceleration undes paragraph 17.

19. Sale of Noos; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Secuwrity
Instrument) may be sold ona or more timas without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sacurity instrument. There also
may be one or more changes of the Loan Servicer unralated to a sale of the Note. If there i a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wiil state the name and addeoss of the new Loan Servicer and the adkiress to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substasces. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate to normat cesidential uses and to maintanance of the Froparty.

Borrower shall promptly give Lender weitten notice of any investigation, claim, gemand, lawsuit or othes action by any
governmental or regulatory agency or private party involving the Property anc any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, o i8 notitied by any governmental or reguiatory authorily,
that any removal or othér remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptiy take all necessary remadial actions in accordance with Environmantal Law.
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mmhﬁmzo,"mnm-mmmmﬂuﬁcuwm
cns by Envircamental Law and the following substances: m.kmoﬁrHtﬂm:kmm.
mpﬂmmm,mmmmmﬂwmmm.
As used In this peragraph 20, “Ewviroamental Law™ weans federal laws and laws of the jurisdiction where the Property ks
located thet relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
II.MM.MHNWWMMMNMMWIMﬁ
wmmwmhﬂhmm(m-ﬁmmmmmnmmm
law prevides otherwise). Thlodﬂlhﬂm{l)ﬁl“ﬂ:{h)ﬂtmmwmﬁlm&)lm,Iﬂt
lmmlum.mmmmmhmmm,wmmm“hm-d(d)um:n

duldlhtnnbﬂ-.lunnntl:ﬂn-tnaumuttbllnn-lmhuunlulaihlnﬂtnrlnyiuiurddhlﬂlﬁflunummrnnlnutlidu-
and sale. IthhmwmeﬂtﬁaMMhmm,L-d-ratiumhnmnqdum
lmvnnntinﬂilnlllIIIHlﬂﬂﬂtdInrﬂilStnﬂﬂrllﬂuiluntudﬂunulinturduluullndluuﬂhwnk-thlpuuurul:ﬂ-
and any other remedies permitted by applicable law. Lemder shall be swtitied to collect all axpenses incurred in pursuing

ﬂurnunniulpnmﬂdnliltbhiﬁnminuilzi,indndiubInulun:ﬁnh:d:n.rﬂuulﬂﬂhlnunuqnflbmland:mmu1ﬂfﬂﬂt
evidencs.

Ifland-rhwulu:durpﬂwurnl:ﬂm.Luukr:hﬂlthualunnruln|HHHIIMrlmﬂuwurh:dullunnu'muwhhdln

14.Iu-d-HﬂnI|nIlhilhllndnlnlﬂilnlﬂlaunnklirﬂhi::nln:-dmluuihlhhlllwnu'urnuilﬂuﬂIn
SHE M,mmwﬂumhmnmmm
public anction at the fromt door of the Commty Courthouse of this Comnty. Lender shall defiver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. BosTower covenants and
wthnmmudunluhlhmhthlmm:{l)wdwdﬁnﬂi.ml.htm
Hﬂudm,mbhm’hu;(h)ualmum-dbymhsﬁ-rlrylmnd(:)mucmmmnrm
or persons lagally satitied to it

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives ali rights of homestead axemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

74. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants and agreemaernts of each such rider shall be Incorporated imo and shall amend and
supplement the covenants and agreements of thie Security Instrument as it the rider(s) werg a part of this Security
Instrument. [Chack appiicable box(as)}

E] Adjustable Aate Rider Condominlum Rider 1-4 Family Rider
@Gradusted Payment Rider X} Pianned Unit Deveicpment Rider ] Biweskly Payment Rider
Bailcon Rigder | Rate Improvemenm Rider Second Home Rider
Other(s) specity]

8Y SIGNING BELOW,. Borrower accepts and agress to the terms and covenants contained in this Securlty Instrument
and in any ricer(s) executed by Borrower and recorded with i

WRNneases.
(Seal)
KBLYLE -Borrower
lal Security N

- - {Seal)
-~ B OFrOwWSr

Social Security Number
{Seal)
—Borrower

Social Security Number
(Seal)
—Borrower

Soclat Security Number
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STATE OF ALABAMA [ . COUNTY OF JEFFERSON

I, the underaigned, 2 Notary Public in and for said county in sald state., hereby certify

rhat JACK B. LYLE, whose name is eigned to the foregoing conveyance and who is known to me
acknowledged before me on this day, that, being informed of the contents of the conveyance
he executed the same voluntarily on the daﬁithe samey beare date.

GIVEN under my hand and seal of office this 23vd” Aay-pf Noyseber, 1998.

7

This Instrument Prepared By:

Clayton T. Sweeney 'u?ﬁ'y Public: avVEon B, _DWeeney
2700 Highway 280 Eagt, Suite 290E My Commissice Expires: Us 29799

Birmingham, AL 35223




me ameTss FIXED/ADJUSTABLE RATE RIDER
- T (1 Yoar Treasury Index—Rate Caps)
. THIS FIXED/ADJUSTABLE RATE RIDER is made this23RD day oNOVEMBER, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
~ {the "Security instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
'Fixed/Adjustable Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:
123 SHEFFIELD LANE, BIRMINGHAM, ALABAMA 35242-

[Property Address]

THE NOTE PFIOVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.376  %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
DECEMBER, 2005 _and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index
Beg:nnmg with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days betore

each Change Date is called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
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Loan No. 4835754
- (€) Calculation of Changes
Beiﬂre each C:hange Date, the Note Holder will calculate my new interest rate by adding

Tm mmum-s percentage points £.750 %) to the Current index. The Note

: _-Hold&r wiﬂ Ihan round the r&sun of this addition 10 the nearest one—eighth of one percentage point {0.125%).
-Subjact m thﬁ ﬁrniB stated in Sectmn 4{D) beiow this rounded amount will be my new interest rate until the next
. _' - The Nm Ho%der vnH then det&rmme the amount of the monthly payment that would be sufficient to repay
the unpard principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
- (D) Liniits on Interest Rate Changes
| The interest rate | am required to pay at the first Change Date will not be greater than9.375 % or less than
3375 ~  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
~ preceding 12 months. My interest rate will never be greater than 11.375 %.
(E) Effective Date of Changes
- My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
- The Note Holder will defiver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate betore the effective date of any
“change. The natice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bosrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Loan No. 4835754
Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full ot all sums secured by this Security {nstrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
- submitted to Lender information required by L ender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant Or agree—
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’'s consent to the 1oan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obiigated under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adiustablie Rale Rider. 4

// ,

- (Seal) (Seal)
/ K B LYLE / —-Borrower —Borrower
(Seal) {Seal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made thi$JRD day of NOVEMBER, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Sacurity
Deed (1he 'Sacuri_a Instrument”) of the same date, &m by the undersigned (the "Borrower") 1o secure Borrower's
Note 1o MORTGAGE CORPORATION {the "Lender™)

of the same date and covering the PW in the Security instrument and located at:
136 SHEPFIELD LANE, BIRM 35242-

[Mroperty Address)
The Property includes, but is not limited to, a parcel of tand improved with a dwelling, together with other such

parcels and certain common areas and tacilities, as described_in
Declaration of covenants and reptrictions of record

il

Innast & 199847910

(the "Declaration™). The Property is a part of a planned unit development knowpn_as
HIGHLAND LAKES

[Nama at Plannad Unit Deswiopment] ‘ . .
(the "PUD"}). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the common areas and tacilities of the PUD (the "Owners Association™) and the uses, benefils
and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shali perform all of Borrower’s obligations under the PUD's Constituen

Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument of
any equivalent document which creates the Ownars Association; and {iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments impogsed pursuant
to the Constituant Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insuranc
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 1o Lender and which prowndes in-
surance coverage in the amounts, for the periods, and against the hazards Lerxier requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender walves the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfiad to the extent that the required coverage is proviied by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the evemt of a distribution of hazard insurance proceeds in lieu of restoration of repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paic to Lender. Lender shall apply the proceeds to the sums securad by the Security instrument,
with any excess paid to Borrower.

C. Public Liability Insurence. Borrower shall take such actions as may be reasonable to insure that
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of
coverage to Lenger.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of a#f or any part of the Property or the commaon
areas and tacliities of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceexis shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Pricr Consent. Borrower shail not, except after notice to Lender and with Lender’'s pnor w
ten consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required Dy law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain; ,

(i) any amendment to any provision of the "Constituent Documents” if the provision s for the express
benefit of Lender;

{ii) termination of professional management and assumption of setl-management of the QOwners
AssocCiation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Aseociation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become acaditional debt of Borrower secured by
the Securlty instrumant. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower raguesting pgyment.
rower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal} {Seal)
-Borrowe . -Borrgmer
) (Seal) (Seal)
~Harrower -Borrower
(Seal) - (Seal)
-BOTTpwer ~Botro wer
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