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ADJUSTABLE RATE LOAM MODIFICATION AGREREMENT
! (Providing for Fixed Interest Ratse)

'THIS LOAN MGDIFIEATIGH AEREEHEHT madu this 18TH day uf HQHEHEEE_ 19 98 by and
: * ; her21nafter

called “HGHTGAGGR" and EOUTHTRUST_HQBIE&QE_QQERQE&IIQH here1nafter ¢called "MCORTGAGEE".

RECITALS:

| A. "MORTGAGEE ig the owner and holder of that certain Mortgage, Deed of Trust or Deed
' to Secure Debt, ("the Security Instrument"), dated _ MARCH J1, 1228 made by the
'MORTGAGOR to MORTGAGEE, recorded in book _jingt. . Page(s) _1398- 12420 Public Records of
EHELEY , County, State of _ALABAMA securing a debt evidenced by a NOTE

‘dated __March 31, 1998 in the original amount ©f $__193,.000.00 . which Security
, Instrument encumbers pruperty more particularly described in said Security Instrument.

B. MORTGAGOR, the owner in fee simple of all of the property subject te the Security
Instrument, has raquastud.MDRTGAGEE to modify Note and Security Instrument, and the parties
have mutually agreed to modify the terms thereof in the manner here1nafter appearing.

“"NOW, THEREFORE, in consideration of the mutual promises and agreements exchanged, the
. parties hereto agree as fcllowing, notwithstanding anything to contrary contained in the
. Note, Security Instrument or any Rider thereto.

: 1. As of this date the unpaid principal balance of the NOTE is § 95,000.00 and
the interest hae been paid to __ DECEMBER 1, 1998
2. The terms and provisions of the NOTE are amended and modified in accordance with

I
|
!the terms and provisions which provide:
|
I

See fixed rate note attached hereto as Exhibit "A", which 1is
incorporated into this modification as though written herein.

3. The tarms and provisions of the Security Instrument and/or the Rider are amended
- and modified in accordance with the terms and provisions which provide:

The Adjustable Rate Rider, recorded as part of '
the Mortgage {(recorded on APRIL 7, 1999 . in

!

ﬁ Book _JINST # , Page_1998-12439 .,) is hereby deleted.
I The Mortgage ie also amended to requlre the full
|
f
!

debt, if not paid earlier, be due and payable on
_APRIL 1. 2028 (Maturity Date). The
PUD Rider is amended to "Covenants, Conditions
and Regtrictions recorded in Book_ INST § ;
] Page_199%98- 12420". All other terms and conditions
| remain unchanged.

4. Nothing herein invalidates or shall impair or release any covenants, condition,
agreement or stipulation in the Note, Security Instrument and/or Rider and the same, except
as herein medified, shall continue in full force and effect, and the undersigned further
covenant and agree to perform and comply with and abide by each of the covenants, agreements.
conditions and stipulations of the Note, Security Instrument and/or Rider, which are not
inconsistent herewith.

E. All MCRTGAGEE’'S rights against all partieg, including but not limited to all
parties secondarily liable, are hereby reserved.
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6. Thie Agreement shall be binding upon and shall inure tc the benefit of the heirs,
'executors, administrators and assigns, or successors and assigns of the respective parties
_hereto.




IN WITNESS WHEREQF, this Agreement has been duly executed by the parties hereto the day
'and year firet abhove written.

ROBERT C. KONTZEN Mortgagor

Gt X KA

PAHELE‘K. KONTZEN

Mortgagor

ATTEST smrrmus; HOETG:GE CORPORATION
Witnesas: By :

Witness: Its: Assistant Vice President

iSTATE OF _ALABAMA )

| COUNTY OF _SHELBY )

' The foregoing instrument was acknowledged before me, this _18TH day of NOVEMBER . 193§ ,
by ROBERT C. KONTZEN AND PAMELA L. KONTZEN, HUSPAND AND WIVE who
. produced as identification

. {(who is peracnally known to me) and who did (did not) take an ocath.

Clayton T. Swee

ary Public
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Printed e of Notary

| SEAL
|
| Serial Number, 1f any
| 05/29/99

Commiasion Expiration Date
|
I STATE OF _ALABAMA )
lCDUNTY oF __JEFFERSON )
'|
|The foregoing instrument was acknowledged before me, this 18TH day of _NOVEMBER , 1988 ,
by _JgAnn Duffel and Robipn €. Tubbs and Debble ﬁnbersnn as Agaistant
,_Eiﬂg_ﬂxﬂﬂiﬂgnj of SouthTrust MORTGAGE CORPORATION organized and existing under the

- laws of the State of Delaware,on itg behalf. The foregoing officers who are personally know
to me and did not take an oath.

: gwa@m» £ /S§.Q¢=ﬁ-

Hﬂtary

Rechaca L. Alelson

Printed Name of Notary

i SEAL
F i
!

Serial Number, if any

4.0> -3l

i Commission Expiration Date
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Losn No. 4547738

KONTZEN
EXHIBIT "A"
NOTE
BIRMINGHAM ALABAMA
MARCH 31, 1996 [City) [Stata)

1. BORROWER'’S PROMISE TO PAY

In return for & loan that 1 have recsived, 1 promise 1o pay U.S. $  __ 95,000 80his amount is called “principal™), pius intersst, 1 the

arder of the Leoder. The Lender s _SOUTHTRUST MORTGAGE CORPORATION

paymeots under this Nots is called the "Nots Holder *

2, INTEREST
Interest will be charged an unpaid principal until the full amount of principal has been paid. [ will pay interest t & yearly rate nf

6375 ..
The interest tats regquired by this Section 2 is the rate I will pay both before and after any default described in Section 6(B) of this Nive

3. PAYMENTS
{A) Time and Piace of Paymeuts
| will pay principal and intsrest by making payments svery month.
| will make my monthly paymesiz on the ST day of each month beginning on JANUARY 1,199
I will make these paymants svery month umdil | have paid all of the principai and intersst and sny other charges deacrihed below that 1
may dwe under thin Nots, My monthly paymants will ba appliad to imerest hefore principal . If, on APRIL |, 3038 | sudl owe
amounts undsr this Noe, 1 will pay thoss amounts in full on that date, which is calied the “matunty date.”

] will make my monthly payments st _SOUTHTRUST MORTGAGE CORPORATION

ur at a different place if required by the Nots Holder.

{B) Amowmr of Moathly Payweais
My monthly payment will be in the amount of U.S. § 5719

4. BORROWER'’S RIGHT TO PREPAY
| have the right to make paymaots of principal st any time before they sre due. A payment of prnncipsl cmly w koown s &
“orepayment.” When | make & prepayment, | will tell the Note Holder in wnting that [ am doing s
| may make a full propayment or partial prepayments without paying any prepaymeont charge. The Note Holder will use ali of my
prepayments 1o reduce the smount of principal that 1 owe under this Note. If | make a partin] prepayment, there will be no changos in the
due date or in the amount of my monthly payment unless the Note Holder agrees in wriling 1o those changes

5. LOAN CHARGES
If a Jaw, which appliss to this loan and which sets maximum loan charges. is finally interpreted so that the interest vr other joan

chargea cullacted or 1o be collectad in connection with this loan sxceed the permifted limits, then: (i) any such loan charge shall be reduced
hy the smouni necessary to reduce the charge to the permitied limit; and (i) any suma siready collected from me which exceeded permitied
limits will be refunded 1o nw. The Note Helder may choose to make this refund by reducing the principal T owe under this Note or by making
« direct payment 1o ms. If a refund reducea principal, the reduction wiil ba treated wa a partial prepsyment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Paymtonts

If the Note Holder has mot received the full amount of any monthly peyment by the end of 15 calendar days afler the date it 1s
due, | will pay » late charge 1o the Note Holder. The amoumt of the charge will be 5000 % of my overdue payment of principal and
intetert. | will pay this late charge promptly but only once on each late payment.

(B) Default

If | dos not pay the full amount of sach monthly payment on the date it is due, [ will he in defau)t.
(CC) Notice of Defanit
1f | am in defsult, the Note Holder may send me a written notice telling me that if | do oun pey the overdue smount by & certmin date.
the Nute Holder may require me to pay immadistely the full amount of principal which bas 7t been paid and nll the untorest that | swe on thet
armint. That date must be st lsast 30 days after the date vn which the notice 15 Jeliversd vr rmmibed 10 me,
(B} Na Walver by Note Holder
Even if, st & time when | am in default, the Note Holder duoos md require me to pay :mmediately 1n full as Jescribed shove, the Noe
Holder will astill have the right to do »0 1f I sm in default at a later time.
(E) Payment of Noie Helder's Costs and Expemsas
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the aght 1o he paid back
by me fur sl of ita costs and sxpenses in enforcing this Note to the extent not prohibitgd by applicable law  Thoso capenses include, for

example, reascnahle attvrnoys’ fees,
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Loan No. A54TTAR

7. GIVING OF NOTICES
Unleas applicable law requires a different method, any notics that must be given 10 me under this Nots will be given by delivering i or
by mailing it by first claze mail to ma at the Property Address above or at & different address if [ give the Nots Holder & notics of my differem
sddress.
Any notice that musl be given to the Nots Holder under this Note will be given hy mailing it by first class mail to the Nois Holder at the
address stated in Section J{A) above or at & differsnt address if | am given s notice of that diffenrent address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If mors than one person signs this Nows, sach person is flly and pstsonally obhigeted 1o keep all of the promises made in this Note,
including the promise o pay the full amount owed. Any person who is & guarantor, surety or endorser of this Note 1s slso obligated to do
thess things. Any person who takea over thess obligations, including the obligations of a gusrantor. surety or endorser of this Nite, is alse
obligated 1o keap all of the promises made in this Nots. The Note Hoider may enforce its rights under this Note agains each person
individually or against sll of us together. This means that any one of us may be required 1o pay all of the amounts owed under this Nowe.

9. WAIVERS

I and any other person who has obligations upder this Nots waive the rights of presentment snd notice of dishonor.  “Pressatment”
mwans the right to require the Note Holder to demand payment of amounts due. "Notice of dishopor® means the nght to require the Nt
Holder 1o give notice to other persons thal amounts dus have nol been paid.

10. UNIFORM SECURED NOTE

This Note is & uniform instrument with limited variations in some jurisdictions. In addition 1o the proteciions given tn the Nole Holder
under this Nots, s Mortgage, Deed of Trust or Sascurity Deed (the "Security Instrument ), dated the same date a3 this Nide, protecis the Note
Holder from possible losses which might result if | do not keep the promises which 1 make in this Note. That Secunty Instrument descrbes
how arxl under what conditions | may be required to make immediate payment in full of all smounts | owe under this Note. Some of these
canditions are described as follows:

Trasafer of the Property or 2 Beneficial Interest in Barrower. If atl or any part of the Property or any interest in ot is sold or
transferred (or if a beneficial interwst in  Borrower is sold or tranaferred and Borrower is not & natursl parson) without Lendar’s pnor
written consent, Lander may, at its option, require immediste payment in full of all sums socured by this Secunity Instrument. However,
this option shall ot be exorcised by Lender if exercise is prohibited by foderal law as of the date of this Secunty Instrument.

If Lander wxercises this option, Lender shall give Borrower nitice of acceleration. The notice shall provide a peniod of not less
than 30 deys from the date the notice is delivered or mamiled within which Bortower must pay sl sums secured by thus Security
Instrumant. If Borrowoer fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies permittad by thes
Security tnstrument withiout further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

C

Social Security Number

Cfrta X Konlos
mior B

Socul Sscurny Nu

iSeal!
- Bornrwer

i Seal)
- Bewrrirwer

Social Security Number

{Seali

Bornrwer

Social Secunty Number

(Saal)
Bormoywer

Sowcial Securty Number

(Seai;

- Hewmvwer

Suciel Secunty Number

[Sign Onginal Onlyf
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