. NOTICE

TH1S MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE, T118 18 A PUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPFEN-END CREDHT SECURED BY THES
MORTOAGE WILL BE ADVANCED BY THE MORTOAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGARRE VD 156 NINDEORURRVIR) NAMED HEREIN

¥

STATE OF ALABAMA "
COUNTY OF SHELBY Inst @ 1 998-476871

VARIABLE RATE LINE OF CREDJF- MORRGAGE." < -
This Variable Raie macmm.muuﬂmrmnummﬂﬁ _M«-m:m:n.mmnmn.

BICIE (hereinafter reforred in as “Mortgagor”, whether one or more) and the ALABAMA r referrod to as "Mongagee”), whose address
is 301 4TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35281 w socure the . AND ELIZABETH D. BICE (bereinafer refermed
to st "Borrower®, whethar one or more) o Mortgages.

. RECITALS

A. 'THE SECURED LINE OF CREDII- The Borrower is now or may become justly indebind % the Mortgagee in the maximum principal amount of $80,000.00. This indebtedness
IS e!lfid:nr.nd by a certain open-end line of credit establishad by the Morgagee for the Borrower pursuant 0 an Equity Line of Credit Agroement of even date herewith, (the
"Credit Agreement”). mﬂmumwm:hrmwmmemwhﬂhhm mlytmrrnwm:lmpuy_mdmhnmwmdmpir. RIBOUTILS
fmirnmmwupm:mmmwmmumymdmmnﬁummmcmnum.

B. 'RATE AND PAYMENT CHANGES. mcmwmmmwmumuﬂﬂmmmmmmmmﬁummwmcmn
Agrecment st an adjostable anmusl percentage rxte. Thwﬂlmmmhmmndmmhﬂnncmnm;nm:.

C. 'r I not sooner erminated as set forth therwin. the Credit Agreement will mrminats on NOVEMBER 13, 2013, and all sumns payable thereunder (pnncipal,
i.m#lrn:l. exponscs and chargoes) shall become due and payable in full.

HdWTI-IEREFGRE,‘mnunmnuﬁunnfmupmﬂseundwmur:mﬁmmeuuﬁnnllldvm:nlummfur:urfrummmdmh:rﬂfmrnud:hyﬂuhiuruqmmuz
Roftower under the Credit Agreement, or any ¢xiension or renewal theteof, up o 8 maximum principal AmMOuUnt &t any one time cutstanding not exceeding the Cradit Lamit,
{b)all finance charges payable from time % time on said advances, of amy part thereof; (c) all other charges, cosis and ¢Xpenscs pow of hereafter owing by the Borrower
the Morigagee pursuant (o the Credit Agreement, or Any excnsion of rancwal thereof: (d) all other indebiedness, obligations and fiabilities now or hereafer owing by the

wer o the Morgagee under the Credit Mmﬂ;mwmﬂmmumf:mm all sdvances by the Morgagee ander the tesms of this Mortgage {the
Bg mgmmumnhummmmm{n}mgh{a}-mmummmuum "Debt") and the comphiance with all the stipulations heroin contatned,
tha Morigagor does hereby grant, bargain, scll and convey uno the Mortgugee, tha lollowing described real esate:

Llle 21 OF HEARTHWOOD SUBDIVISION AS RECORDED [N MAP BOOK 16, PAGE 27, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
Ei‘.llUN'I"’t', ALABAMA.

|
Sdlun:c of Title: VOLUME 1997, PAGE 1903

3 o

rovements now or hereafier erectod on
aRbth water rights and water sieck and wil fixtures
ned w be and remain a pan of the real epamte covered

i TO HAVE AND TO HOLD the real estate unio the Morigagee, its successors
m:: real estate and il easements, rights, privileges, lenemecnts, APUICCANCES, PEREY,

w or hereafier amached to the same real emste, all of which, inchuding replacemenis and SOCQERIN
:%mthrqqc;mmmmmn'ohcmhamiquMnu'lnlM'md hall be

- The Morngagor covenants with the Morigagee that the Mortgagor is lawfully seized in foe simple of the Real Estate and has a good right o sell and convey the Real
ELumulfﬂrmid:Mﬂlﬂlﬂthfruufﬂl encumbrances, cxcept as saied herein. and the Mongagor will warrant and forever defend the tide to the Real Estate untu
l.l1: Morgagoe against the lawful claims of all persons, except as olherwise harein provided.

The Mortgage ummnmmmmmmumw in book 1997, page 29040, if any and if assigned as recorded in book N/A. page N/A
ay applicabie. in the County Probate Office where the land is cinuated (heremafies called the “First Mortgage™). It is specifically agreed that in the event defsult should be made
in the payment of principal, interest or any othcr sums payable under the terms and provisions of the First Morngage. the Mortgagee shall have the right without notice tu
anyone, but shall not be obligated, to pay par or all of whatever amounts may be due under the s of the First Mongage, and any and all paymenis s made shall be added
1 the debt secured by this Mongage and the Debt tincluding all such paymenis) shall be immediately due and payable, at the opuon of the Mortgagee, and this Morgage shall
be subject o foreclosre in ail respects as proviied by law and by the provisions hersof.

The Morngagor hereby auhorizes the holder of any prior mortgage encumbering the Real Estate to disciose 10 the Motigages the following informaton: (1) the
amount of indsbtednoss secured by such mongage; (2) the amount of such indebidness that is unpaid; (3) whether any armount owned on such indebtedness is or has been
in artears; (4) whether there is of has been auy default with respect to such mortgage or the indebtedness secured hereby: and (3} any other information reganding such
morgage or the indebtedncss socured thereby which the Morigagee may request from time 0 tme.

For the purpose of securing the payment of the Debt, the Morigagor agrees to: {1} Ay prompify when duc all txes, sssessments, charges. fines and other lens
which may eetain priority over this Mongage (horeinafeer jointly catled "Liens®), when imposed legally upon the Real Estate and if default is made in the payment of the Liens,
or any part thereof, the Mongagee, at its option, may pay the same. (2) kecp the Rea) Estate continuously insured, in such manner and by much compenics as may be
sptisfactory to the Morgagee: against loss by fire, vandalinn, malicious mischicf and other perils usually covered by a fire insurance policy with standard exvended coverage
endorsements, with loss, if any, payable to the Morgagee. as its inierest Ay SpPPEAL, sisch insurance to be in an amount sufficient to cover the Debi. The original insurance
palicy. and all replacements werefor, shafl be delivered to and held by the Mortgagee untl the Debt is paid in full. The original insurance policy ahd all replacements gwerefor
must provide that they may not be canceled without the insurer giving Al least ten days prior written notice of sich cancellation to the Mortgagec. The Mongagor herebry assgns
and pledges o the Mortgagee, & further security for the puyment of the Debit, each and every policy of hazard insurance now or hereafier in effect which insures sasd
Improvements, or ANy pan thereof, together with all the right, title and intercst of the Monigagor in and 1o each and every such policy. including bul not limited o all of the
Mortgagor's right, tithe and interest in and to any premivms paid on sech hazard insumance. including all rights to renarmed premiums. If the Mongagor fails to kecp the Real
Estate insured as specified above then, at the election of the Mortgagee und without notice to any persen, the Mongages may declarc the enlire Debt due and payable and this
Morigage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Morgagee declares the cutire Debrt due and
payable, the Morigages may, but shall not be oblignted to, insure the Real Estatz for its full insurable value {or for such lesser amount as the Mortgagee ay widh) agains
such risks of toas, fnrhmhuﬁﬁnpmudlhummhhmm{hﬂmﬂmm same), if collected, 1o be credited againgt the Debd, or, at the election of the
Mortgagoc, MMmhﬂhmmmﬂWMHnm Real Estate. All amounts spemt by the Morigagos for maursnce or far
the payment of Licna shall become » debt due by the Borrower and Mortgagor o the Morigagee and &t once payable without demand upon or notice o the Borrower o
Mortgagor, and shall be sscured by the lien of this Mortgage. and shall bear interest from the date of payment by the Mongagee unii paid at the rate of interest provaded fort
in the Cradit Agreement. The Borrower and Morgagor agrees (0 pay promptly when due the principal and ineerest of the Deht and keep and perform every nther covenant

anct ngreement of the Credit Agreement secured hereby.

: As further security for the payment of the Debt, the Mongagor hersby assigns and pledges to the Mongagee, the following Jdescribed propeity rights, claims, rents,
Grofits. issues and revenues: (1) All remts, profits, issucs, and revenues of the Real Estate from fime to time accrying, whether under leases oOF lENANCies NOW cXiKIRg Of
heresfter created, reserving to the Mortgagor, 30 long a3 the Mortgagor is not in defaull hereungdet, the right to reccive and retain such rents, profis. issues and revenues.
(23 Al judgmenta, awards of damages and seilemctiis hercafier made resulting from condemnation proceedings ot the taking of the Real Estate, or any pan the reof, under
'‘the power af eminent domain. or for any dumage (whether caused by such waking or otherwise) o the Real Estate, or any pant thereof. of to any rights appurenant thereto.
'iincludin; any awand for change of grade of suects, and all payments made for the voluntary sale of the Real Estate, or any pan thereof, i lieu of the exercise of the power
iof eminent domain, shall be paid to the Morigagee. The Mortgagee is hereby authorized on benralf of and in the name of the Mongagor [0 cXecuis and deliver validl acquutances
ifor, or appeal from, any such judgments or swards. The Morigagee may apply all such sums received , or any part thereof, after the paymen of all the Morigagee's expenses
lincurred in connection with any proceeding of anasction described in this subparagraph 2, including court costs and attorney's fees, on the Debe in such manner as the
| Morgagee slects, or, &t the Mortgagee's option, the cntire smount or atry part thereof 3o received may be released or may be used tn rebuild, repait of resiore any or all of
:1:.11: improvements located on the Real Estate.

The Mongagor hereby incorporates by refesence into this Morgage all of the provisions of the Credit Agreement of even date harewith. Morgagor agrees that,
[in the event that any provision or clause of this Mongage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisions of thia
' Mongage or the Credit Agreement which can be given effect. Itis agreed that the provisions of the Mortgage and the Credit Agreement are severabie and that. if one of more

I
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of the provisions conmined in this Mortgage or in the Credit Agrecment shall for any reason be beid w be invalid, iliegal, or uncaforceabie in any respect, such invaldity,
illegality, or unenforceability shall not affect any other proyizion hervof: dﬂMthmuHmMiﬂqﬂuquuanrm
contained hergin. If enactment or expiration of applicable laws has the effect of readering any provision of the Credit Agreement or this Motigage unenforceable accordmg
to its terms, Mortgagee, at ity option, may require the immediate payment in full of all sums secured by this morgage and may mvoke any remedies permited hareunder.

: T‘tnhlurqqurumumkupﬂu:mE‘.ll:lumdlllhmmmmhuﬁhmh;mdmhlﬂmqmmnmmmmw
urhﬂeﬁunﬂmufmRﬂlEmH,mdnuﬂﬁmimnuiminthmhn;mdwndiﬁnnumcym,runuhlewwmdwuupmd.

; 1f all or any part of the Real Estate or any interest therein is sol¢ or maneferred by Morgagor without Morigagee’s prior written consent, £xciuding (2) the creatian
of & lien or encambrance subordinaie 1o this Mortgage (b) the creation of a purchase moncy security interest for household sppliances (¢) the transfer by devise. descent or
by operstion of law tpon the doath of » joint tenart or (d) the grant of amy lcasehold Mr:npfmmynnnrhum:unuinhumopﬁnnnpwd:m, Mortgugoe may, kt
M rl;qu‘lm.dﬁhﬂlﬂﬂﬁammwmhﬂuwmhwdmmdmﬂhh. HﬂwmllhvtwnvedmhthnMMi.mm

.-.altnrnn:fat.Mowuﬂﬂupermhﬂmmr.huRulEmuiltnhélnlduru'm:fmndmhummmmwﬁmumnuw:mdhnrmhpemhmwm
Mlmumhtﬁwﬂﬁﬂeuﬂﬂ!mm:ﬂ by this Morgage shall be at such rate as Morgagee shall request.

! The Mortgagor agrees that no delsy or failure of the Mortgagee o excrcise any option to declare the Debt due and payable shall be deemed a watver of the
Mbrgagee's right o exercise such option, either as 1o any past or present default, and it is agreed that no erms or conditions contained in this Morigage thall be waived, alered
ur!:hmlud except by & writken instrument signed by the Mortgagor arnd signed on behalf of the Morigagee by one of its duly authorized represenzatives.

| After defauit on the part of the Borrower or Morigagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the forecionire of
this Morgage, Mumﬁﬂdnmwwmmmmmm:ﬂy party, of a receiver for the rents, issues and profis of the Real Estaxe, with

wer 10 lease and conrol the Real Estate, snd with such other powers at may be deemed necessary.

|

! Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior to release of this Morigage. may make future advances
m'tBnnuw:r (separately or severally, if more thant one). Such future advances, with inmerest thereon, shafl be secured by this Mortgage when evidenced by promussary neis

styting that said notes are received bemby.

| UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
to|land any or all extensions and rencwals thersof and advances and any interest due on such exiensions, renewals and advances) and all other indebtodmess secured hereby anu
reimburses the Mortgagee for any amounts the Mortgagee has peid in payment of Liens or insumance premiums, and ineerest thereon, and fulfills s of mongagor’s obligations
under this Mortgage. this conveyance shall be pall and void. But if: (1) apy warranty or represeneation made in this Morigage is breached or proves false in say material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage: (3) default is made in the payment w0 the Mortgagec
of any sum paii by the Mortgages under the suthority of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid At matarity; (3) the interest of
th: Mortgagee in the Rzal Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance. (6) any statement of lien is filed against the Real Estate,
of any part thercof, under the statutes of Alabama relsting to the liens of mechanics and matcrialmen (without regard 1o the existence or nonexistence of the debt or the Lien
of which such statement is bases; (7) any aw is passed imposing or authorizing the imposition of any specific mx upon this mongage or the Debtor permitting oF suthornzing
rh'p deduction of any such tax from the principal or interest of the Debt, or by virue of which any tax lien or assessment upon the Real Esmte shall be chargeabde againsi the
owner of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invaldd or inoperative by any court of competent jurisdiction; {9} Bormower ar

origagor or any of them (8) shall apply for or consent (o the appeintment of a receiver, mustee or liqudator thereof of the Rea) Estte or of all or a subsantial part of such

rrower's or Mortgagor's assets, (b) be adjudicated a bankrupt or ingolvent or filke a voluniary petition in benkrupey, (¢} fal. or sdmit im writing such Borrower’s or

origagor's inability, generally to pay such Borrower's or Mortgagor's debts as they come due, (d) make & generl assignment for the benefit of creditors, (¢) file a petition
of an ANSwer seeXing reorganization Or an arrangement with creditors or taking advantage of any insclvency law, (f) file an answer admitring the mamrial allegations of. or
consent to. or default in answering a petition fled against such Borrower or Mortgagor in any bankrupicy, reorganizing: or insolvency proceedings; or {g) an ander for rehef
of other judgment or decree thall be entered by any court of competent jurisdiction, approving & petition seeking liquidation or reorganization of the Bormower or Morigagor.
of any of them. 1f mare than one, of appointing a receiver, trustee or liquidaior of any Borrower or Mongagor or of the Real Estate or of all or a substantial part of the asscts
of any Borrower or Mortgagor, then, upon the happening of any one or more of skid events, 1t the aption of the Mortgagee. the unpaid balance of the Debst shall 1) once become
dite and puy:blem.‘.thnruqﬂMHﬂbjoctmhmmHmdmyh:fmmhudumpmvﬂadby law in case of past-due mortgages; and the Morngagee shall be
authorized to take possession of the Real Estawe and, after giving notice of the time, place and terms of sale by publication once & week for three consecutive weeks i some
ncwspaper published in the county in which the Real Estare is located @ sell the Real Estate in front of the courthouse door of wid county at public ouicry, 0 the highes bidder
for cash arxl to apply the procecds of saxl sale as follows: first, to the expense of advertsing. selling and conveying the Real Estate and foreclosing this mongage. i luding
aircasonable atorney’s fee; second, to the payment of any amaeunts that have been spent, of shat it may then be necessary o spend. in paying Insurance premums, liens nr
other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shalt or shall ot have fully mamred
al the date of said sale, but no interest shall be coltected beyond the day of anle and any uneamed interest shall be credited W the Borrower; and fourth, the balance. if any.
to he paid to the party nrpmﬁn:ppuriunfm:nrdum:nmrnfﬂz Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The
Mortgagor agrees that the Mortgagee may bid at any sale had under the mrms of this Morigage and may purchase the Real Eswate if the highest bilder thereof. Al the
fpreclosure sale the Real Esate may be offered for sale and sold as & whole without first offering it in any other manner or may he offered for sake and sold in any other manner
the Morigagee may clect. The Borrower and Mortgagor agrees to pay all cosis, including reasonable attorney’s fees, incurmed by the Morngagee in collecting or securng o7
altempting to collect or secure the Debt, or any pan thereof, or in defending or attempting 1o defend the priority of this Morigage against sy lien or encumbrance on the Real
Hstate, unicss this Mortgage is berein cxpresaly made subject to any such lien or encumbrance: and/or ail costs incurred in the foreclosure of this Morigage. either under the
power of sale contained herein, or by virue of the decroe of any court of competent jrisdiction. The full amount of such costs incurred by the Morigages shall be » panl of
the Debt and shall be secured by this Morigage. The purchaser at any such sales shall be under no obligation to see 10 the proper application of the purchase money. [n the
event of a sale hercunder, the Mortgages, or the owner of the Debt and Mortgage, or auctioneer, shall execute o the purchaser for snd in the name of the Marigagor & deed
't the Renl Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate. Plursl or singular wonds
used hercin to desighate the undersigned shall be construed w refer © the maker or makers of this Morngage, whether one or more natural persons. All covenanes and
agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option. right and pnvilege herein
reserved or secured to the Morigagee, shall inure w0 the benefit of the Mongagee’s successors and Rssigns.

Mortgagor agrees that all of the provisions printed above are agreed 0 and accepied orMgagoc e valid and enforceable provisions of this Morigage.
IN WITNESS WHEREOF, the underzigned Mortgagor has exccuted this instrument on NO C ) .

ARTHUR R.BICE, JR.

“  griabietts D, Bice.
¢ ELZASETHD. PSSt & 1998—-47871

STATE OF ALABAMA &
COUNTY OF SHELBY 39
@G .

: I, the undersigned authority, a Notary Puhli:'}w and for said County in said State, hereby certify that ARTHUR R. BICE, iR. AND WIFE, ELIZABETH D. BICE
whose nl,mﬁ[I}il{ll'ﬂ}WMMMN¥WMh{m}mum.wmumdeﬂy that, being informed of the coasents of sexl
tonveyance, (9)he {they) exocumd the same volumarily on the same bears dake. Given under my band and official szal on NOVEMBER 13, 1998,

' f 4
I“T commission cxpires: Q"' o]~ POO A Hé .

| 15 INSTRUMBNT PREFARED BY: SUNNY HENDERSON-CU LENDING, INC., 22 INVERNESS CENTER PARKWAY_ SUITE 'BIRMINGHAM, AL 35142
OTE TO CLERK OF COURT: Mortgagee cortifies that if at any point this morigages i:usi;mdlulnnn-m=mhnueththuH¢rwillmrrpIy with Alabama
’-:ud: 40.22- 25X 1975).
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